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ON THE COVER

Investing in markets means investing in
human ingenuity—the ability to develop
new solutions and execute on the
inspiration that drives companies and

the people they serve forward.



THE POWER OF

Human Ingenuity

By David Booth, Founder and Chairman L.
Anybody who knows me knows about my belief in

the power of markets. This perspective is grounded
in my belief in human ingenuity: our inherent drive
to solve problems, to rise to the occasion in the face

of uncertainty, to be helpful to one another and in

doing so, to make each other’s lives better.

It's an unstoppable optimism that leads to innovation. Human ingenuity powers
the market—the many thousands of companies around the world, employing
millions of people, each finding new ways to move us forward. The stock market
provides the best mechanism | know of to process information, set fair prices

and allow investors to benefit from society’s collective endeavours.

The year 2020 was a particularly striking example of this. As COVID spread
around the world, stocks crashed, with the S&P 500 falling 34% in less than

Investing in the market means five weeks. But businesses got to work: on treating the virus, serving people
investing in people, their ideas stuck at home and eventually finding a vaccine. By the end of December the
and their innovations. S&P 500 had recovered its losses and then some, up 18% for 2020, showing

that markets can rise even through times of global distress.

Employees at US public companies

44,000,000+

'). US trademarks filed

w 597,658

i

VA

% US patents filed
<) 160133
Ifyou are a retail investor in the UK, Ireland, Germany or the Netherlands, this document has been provided to you by your
financial adviser, who can help explain its contents.

Opposite page: Number of employees at public companies is calculated based on data provided by Morningstar,
Data for 2024 which is sourced from public companies and typically reported as at the latest fiscal year-end, and then limited to a list of
US public companies generated by Dimensional Fund Advisors LP using data from Bloomberg and based on the investable
universe of Dimensional products. Patents and trademarks data is for 1 January 2024 through 31 December 2024.
Source: United States Patent and Trademark Office.
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Red Alert

Many observers foresaw a negative year for stocks in 2024.

But companies innovated, businesses launched new products
and markets defied predictions.

“The Stock Market Could
Plunge as Much as 27% When
the Economy Finally Tips

into Recession, Investment

Research Firm Says”

—Business Insider,
28 November 2023

“Stock Market
Forecast 2024:
A Soft Landing
May Not Bring
the Gains
You Expect”

—Investor’s Business Daily,
04 January 2024

“US Economist
Predicts 2024
Will Bring
‘Biggest Crash of
Our Lifetime’”

—Fox Business,
19 December 2023

“Stock Markets
Are Booming.
But the Good
Times Are
Unlikely
to Last.”

~The Economist,
25 February 2024

Last year served as a reminder, too. 2024 came against a backdrop of
geopolitical tensions, economic uncertainty and electoral anxiety in the US
and elsewhere. Those concerns accompanied stubbornly high inflation, a shift
in direction for interest rates and the ripple effects from conflicts in Ukraine
and the Middle East. Some observers speculated this could be the beginning
of a prolonged economic downturn, worries that were reflected in predictions

by many market watchers.

Despite bearish market forecasts for 2024, in the US, the S&P 500

returned a robust 25.0%. Alongside the gains in the US, the global stock
market, as measured by the MSCI All Country World Index, was up 20.3%.
Even bonds, after struggling earlier in the decade, delivered solid returns (4.2%
as measured by the Bloomberg Global Aggregate Bond Index). Taken together,
it was a reminder that markets can be hard to predict. Even when uncertainty
abounds, markets price in expectations of future cash flows, driven by people
and businesses that are constantly seeking to overcome challenges and create
opportunities. Investors with broadly diversified portfolios who stuck with their

plans were rewarded for their patience and discipline.

Perseverance over Predictions
Equity analyst predictions vs. actual S&P 500 Index calendar-year price returns

ACTUAL S&P 500 RETURN HIGHEST ANALYSTESTIMATE @ LOWEST ANALYST ESTIMATE
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InUSD. Source: Bloomberg, using the "Strategists S&P 500 Index Estimates for Year-End...." Analyst predictions for each year are
asat December in the year prior. Analyst forecasts and returns are price returns. There were 21 predictions for 2020, 17 for 2021, 19
for2022, 22 for 2023 and 19 for 2024. Price return represents the change in price of an investment and does not include dividends
and other earnings. Historical calendar-year average calculated as the arithmetic average of calendar-year returns: 1927 to 2024 total
returns of the S&P 500 Index. Past performance is not a guarantee of future results. Indices are not available for direct investment;
therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. S&P data © 2025
S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved.

Diversification does not eliminate the risk of market loss. Investing risks include the loss of principal and fluctuating value.

There are always plenty of surprises and fluctuations along the way.
Individual stocks and sectors go up and down based on current events,
earnings reports and shifting consumer sentiment. But zoom out and the

big picture becomes clear: over the past century, the US stock market has
consistently risen, returning on average about 10% a year." This is why | have
unwavering faith in markets. By owning a broad slice of global markets, we
can participate in the upside of human problem-solving and innovation as it
takes place across a vast array of companies and the untold number of ideas

their employees develop.

Whatever the difficulties, people find ways to adapt, create and move forward.
Markets reflect this reality, and investors harness the power of markets by
staying disciplined, diversifying globally, minimising costs, balancing risks
and pursuing higher expected returns. Those are timeless principles that
don’t depend on predictions or guesswork—they simply allow everyone to

participate in the rewards of human creativity and resilience.

The March of Progress
S&P 500 Index (1926-2024)

$18,199

§1 2024

1926

InUSD. Data presented is hypothetical and assumes reinvestment of income and no transaction costs or taxes. The chart is
forillustrative purposes only and is not indicative of any investment. Past performance is not a guarantee of future results.
Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with the

management of an actual portfolio. S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved.

By owning a broad slice

of global markets, we can
participate in the upside
of human problem-solving

and innovation.



It's also worth remembering that true wealth is about more than the balance in
your investment account. It's about having the financial security and peace of
mind to be able to focus on what matters most—your health, your relationships,
your passions and purpose. It's about living a life of meaning and optimism,
even when we're unsure about what lies ahead. And it's about trusting in the

power of human ingenuity.

As we look forward, let’s carry these lessons with us. Let’s continue to invest
in markets and in ourselves. Let’s have faith in progress, even if the path

isn't always smooth. Throughout history, we've faced countless challenges,

yet we've always found a way to adjust and overcome. We've harnessed the
power of technology, unlocked the secrets of science and created societies
that are more prosperous and more connected than ever before. And | believe
this trend will continue. | believe in our ability to confront any obstacle as we
build a better future. As long as people keep dreaming and solving problems,
opportunities to grow and develop will be abundant—for ourselves and for

generations to come.

Human ingenuity powers the
market—the many thousands
of companies around the world,
employing millions of people,
each finding new ways to move

us forward.

1. Average annualised return for the S&P 500 is 10.4% (1926-2024) and does not account for inflation.
Source: S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global.
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How to Use This Book Annualised Rates of Returns (%)

1 Year 5 Years 10 Years 15 Years 20 Years 50 Years 80 Years
2024  2020-2024 2015-2024 2010-2024 2005-2024 1975-2024 1945-2024

@ Locate the column for the starting year. Inflation: German Consumer Price Index 2.6 3.7 25 2.2 2.0 2.4 —
Locate the row for the ending year. Euro Short-Term Rate 3.8 1.1 0.4 0.4 1.1 3.8 —
E Short-T Rate (Inflation Adjusted 1.1 -2.5 -2.1 -1.7 -0.9 1.3 —

© The annualised return over that period is found where the row and column meet. uro Short-Term Rate (Inflation Adjustec)
FTSE World Government Bond Index 1-5 Years (Hedged to EUR) 2.6 -0.1 -0.1 0.6 1.3 — —

In this example, the matrix shows an annualised compound rate of return of 16.3% for the five-year period 2004-2008.

Bloomberg Global Aggregate Bond Index (Hedged to EUR) 1.7 -1.2 0.2 1.7 2.2 — —
Bloomberg Global Aggregate Bond Index (Hedged to EUR) (Inflation Adjusted) -0.9 -4.7 -2.3 -0.5 0.2 — —
@_ Bloomberg Global Aggregate Credit Bond Index 1-5 Years (Hedged to EUR) 3.6 0.3 0.6 1.6 2.1 — —
S&P Global REIT Index 10.9 3.2 57 9.8 7.0 — —
2001 6 S&P Global REIT Index (Inflation Adjusted) 8.0 -0.5 3.1 7.5 49 — —
2001) 22.9 2002 MSCI World Index 27.2 13.5 12.3 13.0 10.0 10.5 —

2002 135 4.9 2003
2003 139 9.7 14.7[2004 MSCI World Index (Inflation Adjusted) 239 9.5 95 10.7 7.9 7.9 —
2004 65 15 -01 -13.0 2005

2005 149 130 159 164|558 2006 Dimensional Global Large Value Index 19.2 10.0 9.6 11.3 8.3 121 —
2006 16.1 14.8 174 18.3|38.0 22.2 2007 Dimensional Global Large Value Index (Inflation Adjusted) 16.1 6.1 6.9 8.9 6.1 9.5 —
2007 148 135 154 155|269 146 74 2008 DI . | Global I Ind
2008] 154 143 16.0 250 16.2 132 19.3 2009 imensional Global Small Index 16.1 10.0 9.8 121 9.7 13.8 —
2009 129 117 127 124 183 105 68 65 -50 2010 Dimensional Global Small Index (Inflation Adjusted) 13.1 6.1 7.1 9.7 75 111 —
2010 66 50 50 36 67 -11 -6.2-10.3-22.2-36.3 2011
2012 108 98 103 98 130 80 58 54 22 47 343 297 2013 Dimensional Global Targeted Value Index 16.6 10.7 9.7 11.7 9.6 — —
2013 96 85 89 83 10 64 43 38 09 24 200 115 -4.2 2014
2014 102 93 97 92 117 77 60 58 36 55 196 13.8 66 18.6 2015 Fama/French Developed High Profitability Index 26.8 15.3 14.0 14.3 1.7 — —
2015 122 115 120 118 144 109 97 100 87 112 243 209 180 310 448 2016 MSCI Emerging Markets Index 153 38 57 57 - _ _
2016 117 11.0 115 11.2 135 103 92 93 82 102 20.7 174 145 215 229 4.3 2017
2017 106 99 102 99 119 89 77 78 66 81 166 132 102 141 127 -06 -54 2018 Dimensional Emerging Markets Value Index 15.5 7.8 7.3 6.5 9.7 - —
2018 115 108 11.2 110 129 102 92 94 84 100 178 151 128 165 16.0 78 9.5 26.8 2019 Dimensional Emerging Markets Small Index 124 79 79 8.0 10.0 - .
2019 116 1.0 13 11 130 104 95 97 89 104 173 148 129 160 155 9.1 108 19.8 13.3 2020
2020 102 96 98 96 12 87 78 78 69 80 139 114 93 114 102) 44 44 79 -05 -12.6‘2021 Dimensional Emerging Markets Core Equity Index 14.2 6.4 7.0 7.1 9.5 — —
2021 108 10.2 105 103 118/ 95 88 88 81 92 147 126 108 128 120 73 80 16 6.9 3.9‘ 23.5 2022 . . .
D | E Mark T Value | 13.4 9.0 8.3 7.8 10.5 — —
2022 110 105 108 105 120 99 91 93 86 97 148 128 112 131 124 84 91 123 89 75 193 152 2023 imensional Emerging Markets Targeted Value Index
2023 116 141 115 11.3 127/ 107 101 103 9.7 108 156 139 125 144 139 105 114 145 122 12.0‘ 216 20.7 26.4 2024 Fama/French Emerging Markets High Profitability Index 211 8.7 8.7 9.3 10.7 — —
2024 104 99 102 99 112| 93 86 87 80 90132 115 100 114 108 75 79 100 74 6.2‘ 115 78 43 -139
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010/ 2011 2012 2013 2014 2015/ 2016 2017 2018 2019 2020 2021 2022 2023 2024 MSCI All Country World Index 259 124 15 122 97 - -
Dimensional World Equity Index 19.3 10.9 10.5 11.8 9.8 12.2 —
MSCI Europe Index 9.3 7.2 7.3 8.0 6.9 10.0 —
Dimensional Europe Large Value Index 14.7 9.2 79 8.0 6.3 1.2 —
Dimensional Europe Small Index 7.2 5.3 7.7 9.5 8.4 — —
) Dimensional Europe Core Equity Index 7.6 6.6 7.5 8.6 7.5 — —
The heat map shows annualised returns converted to
shades of red and green based on positive and MSCI Germany Index 18.4 6.8 6.5 8.0 7.5 8.9 —
negative ranges. They are provided for matrices that MSCI Ireland Index 228 77 76 89 192 . .
date back to at least 1985.
MSCI Netherlands Index 8.4 9.9 11.0 10.9 9.5 12.4 —
Ml 25%
B -15%to 25% MSCI Japan Index 15.9 6.9 8.3 8.6 59 7.5 —
B >10%to 15% MSCI Pacific ex Japan Index 1.7 49 6.2 7.3 8.1 10.0 —
= 5% 0 10% Dimensional Japan Small Cap Ind s 44 8.5 103 73 101
0% o 5% imensional Japan Small Cap Index . . . ) . ) —
M <0%to —-5% Dimensional Asia Pacific ex Japan Small Cap Index 8.7 4.3 5.1 6.0 6.8 — —
B <-5%to-10% -
B <—10% to —15% One-Month US Treasury Bills (in USD) 5.4 2.4 1.7 1.2 1.6 4.3 3.8
B <-15%to-25% S&P 500 Index (in USD) 25.0 14.5 13.1 13.9 10.4 12.4 11.5
B <-25% Dimensional US Large Cap Value Index (in USD) 13.3 8.6 8.8 1.3 7.7 13.8 12.9
Dimensional US Small Cap Index (in USD) 1.9 10.7 9.3 12.0 9.3 15.2 13.1
Fama/French US High Profitability Index (in USD) 261 16.7 15.1 15.3 12.4 14.0 —
NASDAQ Composite Index 37.2 18.5 16.9 179 131 1.7 —

If you are a retail investor, this document has been presented to you by your financial adviser, who can help explain its contents. Past performance is not a guarantee of future results. Actual returns may be lower. The Dimensional
indices represent academic concepts that may be used in portfolio construction and are not available for direct investment or for use as a benchmark. Index returns are not representative of actual portfolios and do not reflect costs and Bloomberg Commodity Total Return Index 124 8.5 2.9 11 11 - -

fees associated with an actual investment. See Sources and Descriptions of Data for additional information, including descriptions of the Dimensional index data.
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Euro Short-Term Rate
Inflation Adjusted

FTSE World Government Bond Index 1-5 Years
Hedged to EUR

1960-2024 1985-2024
|15
1985 141 1986
1986 133 125 1987
1987 111 96 68 1988
1988 98 84 64 60 1989
1989 95 84 70 72 84/1990
1990 97 88 79 83 95 107 191
1991 105 99 94 100 114 130 154 1992 Growth of €1
1992 110 106 103 110 123 137 152 150 1993
1993 114 1.1 109 116 128 139 150 148 145 1994 €100,000
1994 104 100 96 104 108 M2 114 101 77 131995
rowth of €1 1995 106 103 10.1 105 114 116 118 109 95 72 134 199 €10,000
1996 103 100 97 100 106 109 109 100 88 70 100 67 1997 1000
1997 100 96 94 96 100 102 102 93 82 67 86 63 58 1998 '
€100,000 1998 97 94 91 94 97 99 98 90 80 67 81 65 63 68 19 €100
10000 1999 91 88 85 86 89 89 88 80 70 58 67 51 46 39 1.4/2000 €6.20
2 2000 89 86 83 84 86 86 84 77 68 58 65 52 48 45 34 57 2001 €10
1000 2001 88 85 82 83 85 85 83 76 68 59 66 55 52 51 45 63 68 2002 /_,._———d
' 2002 87 84 81 82 84 84 82 75 68 60 66 56 55 54 50 64 67 67 2003 €1
1960 100 2003 84 81 78 79 80 80 78 74 65 57 62 53 51 50 46 55 55 48 30 2004
o0l a1 1961 €286 2004 81 78 75 76 77 76 74 68 62 55 59 51 49 48 44 51 49 43 32 33 2005 €0 : :
1961 24 07 1962 €10 . 2005 78 75 72 73 73 73 71 65 59 52 55 48 46 44 41 46 43 37 28 26 19 2006 985 veerorons 32
w2l 19 09 10 1963 —e 2006 75 72 70 70 70 70 67 62 56 49 52 45 43 41 38 42 39 33 25 24 19 19 2007 p :
1963 16 08 08 06 1964 €1 2007 74 74 69 69 69 68 66 61 55 49 52 45 43 42 39 43 41 36 30 30 29 34 49 2008
Sl 11 12 14 21]1965 2008 74 74 69 69 69 69 67 62 56 51 54 48 46 45 43 46 45 41 37 39 40 47 62 75 2009
1965 15712 13 13 17 13 1966 €0 : : : : : : 2009 72 69 67 67 67 66 64 60 55 49 52 46 44 43 41 44 43 39 36 36 37 42 49 50 252010
68| 20 16 18 20 25 26 39 1567 1960 2024 2010 70 67 65 65 65 64 62 58 53 47 50 44 43 41 39 42 40 37 34 34 34 37 42 40 23 241 2011
1967 22 19 21723 28| 30 38 37 1968 ee Sources and Descrptions of Dt 2011 69 66 64 63 64 63 61 56 51 46 48 43 42 41 38 41 39 36 33 33 33 36 39 37 25 25 29 2012
968l 21 19 21 29 26| 27 31 27 17 1960 2012 67 64 62 62 62 61 59 54 50 45 47 42 40 39 37 39 37 35 32 32 32 33 36 33 23 22 23 182013
19690723 21 23 25 281726 33 31 28 381970 2013 64 62 60 59 59 58 56 52 47 43 44 40 38 37 35 36 35 32 29 29 29 30 31 28 19 18 17 11 04 2014
om0l 26720 25 28 32| 33738 37 37 43 55 1971 2014 63 60 58 58 58 57 55 50 46 42 43 39 37 36 34 35 34 31 28 28 28 28 30 27 19 18 17 14 14 182015
171l 25 24798 27 30| 31 34733 32 37 38 17 972 2015 61 58 56 56 56 55 53 49 44 40 41 37 35 34 32 33 32 29 26 26 25 26 27 24 17 16 15 12 09 12 05 2016
w2l 23 21 23024 26| 26 28 27754 26| 23 06 .05 1973 2016 59 57 54 54 54 53 51 47 42 38 39 35 34 32 30 31 30 27 25 24 23 24 24 22 15 14 13 10 07 08 03 04 2017
13| 25 23 25 26728 29 31 30 28731 26 20 21 49 1974 2017 57 54 52 52 51 50 48 44 40 36 37 33 32 30 28 29 28 25 22 22 21 21 21 19 13/ 11 10 07 04 04 00 -03 -0.8 2018
54756 25 26 27 290730 32 31 30 33731 25 28 45 42/1975 2018 55 53 50 50 50 48 46 43 39 35 35 31 30 28 27 27 26 23 21 20 19 19 19 16 14 09 08 05 03 02 -02 -04 -07 -06 2019
05| 24723 24 25 271 27750 25 26 25| 25720 21 30 20 01 1976 2019 54 51 49 49 48 47 45 41 37 34 34 30 29 28 26 26 25 22 20 19 18 18 18 16 11 09 08 05 03 03 00 -01 -0.2 01 09/2020
76| 23 29798 24 25| 25 27025 24 25| 23 18748 24 15| 02 08 1977 2020 53 50 48 48 47 46 44 41 37 33 34 30 28 27 25 26 25 22 20 19 18 18 18 16 11 10 09 07 05 06 03 03 03 07 14 19 2021
177 22 21 20023 24| 24 25 24799 23| 21 16 16721 14| o4 07 08 1978 2021 51 48 46 46 45 44 42 39 35 31 32 28 27 25 24/ 24 23 20 18 17 16 16 16 14 09/ 08 07 05 03 03 01 00 00 01 04 01 -16 2022
sl 22 21 21 29798| 23 24 23 29723 20 16 16 19778l 06 09 10 12 1979 2022 48 45 43 42 42 41 39 35 31 28 28 25 23 22 20 20 18 16 14 13 12 11 11 08 04 02 01 -02 -04 05 -08 -0 -1 42 14 21 -41 -65 2023
81791 20 21 22 231723 24 22 21 21720 16 16 15 141908 11 12 14 16|1s60 2023 47 45 43 42 42 40 38 35 31 28 28 25 23 22 20 24 19 17 14 14 13 12 12 10 05 04 03 01 01 01 -04 -05 -05 -05 -05 -08 A7 18 31 2024
90| 2272 22 25 sal 2iT5E 21 23 23| 2278 15 23 T8l 1eTIT 2o 24 29| 13 1961 202 47 44 42 42 41 40 38 35 31 28 28 25 23 22 20 21 19 17 15 14 13 13 13 11 07 06 05 03 01 01 -01 01 -02 -01 00 -01 -07 -03 29 26
1961 24 23054 25 26| 26 27796 25 25 25 22093 26 23| 20 24757 32 39| 50 55 1982 1985 1986 1987 1988 198911990 1991 1992 1993 1994|1995 1996 1997 1998 1999|2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 20142015 2016 2017 2018 20192020 2021 2022 2023 2024
1982 25 24 25 26 27 27 28 27 26 27 26 24 24 28 25 23 27 30 35 40 48 51 451983
1983 25 25 25 26 27 27 28 27 27 28 27 25 25 28 26 24 27 31 34 39 45 45 39 33 1984
1984 26 25 26 27 28 28 29 28 28 28 28 26 26 29 27 26 29 32 35 39 44 44 39 37 40 1985
1985 26 26 27 27 28 29 29 29 28 29 28 27 27 30 28 27 30 33 36 39 43 43 39 38 40 39 198
1986 27 27 28 28 29 30 31 30 30 31 30 29 29 32 30 30 32 35 38 41 45 45 43 43 46 49 58 1987
1987 28 27 28 29 30 30 31 30 30 31 30 29 29 32 30 30 32 35 37 40 43 43 41 40 42 42 44 30 1988
1988 27 27 28 28 29 30 30 30 30 30 30 28 29 31 30 29 32 34 36 39 41 41 39 38 38 38 38 28 251989
1989 28 28 28 29 30 30 31 31 30 31 30 29 30 32 31 30 32 35 37 39 41 41 39 38 39 39 39 33 34 431990
1990 29 29 29 30 31 31 32 32 31 32 32 31 31 33 32 32 34 36 38 41 43 43 41 41 42 42 43 39 42 50 58 1991
1991 29 29 30 30 31 31 32 32 32 32 32 31 32 34 33 32 34 36 38 40 42 42 41 40 41 42 42 39 41 46 48 381992
1992 30 30 34 31 32 33 33 33 33 34 33 32 33 35 34 34 36 38 40 42 44 44 43 43 44 44 45 43 45 51 53 51 64 1993
1993 30 30 31 31 32 33 33 33 33 34 33 32 33 35 34 34 36 38 39 41 43 43 42 42 43 43 43 41 43 47 48 44 47 31 199
1994 30 30 34 31 32 32 33 33 33 33 33 32 33 35 34 34 35 37 39 41 42 42 41 41 41 41 42 40 41 44 44 41 41 30 301995
1995 30 30 31 31 32 32 33 33 33 33 33 32 33 34 34 33 35 37 38 40 41 41 40 40 40 40 41 39 40 42 42 39 39 30 30 30 199
1996 30 30 30 31 32 32 33 32 32 33 33 32 32 34 33 33 34 36 37 39 40 40 39 38 39 39 39 37 37 39 38 35 35 27 26 24 18 1997
1997 29 29 30 30 31 31 32 32 32 32 32 31 31 33 32 32 33 35 36 37 39 38 37 37 37 37 36 34 35 36 35 32 31 24 23 20 15 13 1998
1998 30 29 30 30 31 31 32 32 32 32 32 31 31 33 32 32 33 35 36 37 38 38 37 36 37 36 36 34 35 36 35 32 31 26 25 23 21 22 321999
1999 29 29 30 30 31 31 32 31 31 32 31 30 31 32 32 31 33 34 35 36 37 37 36 35 35 35 35 33 33 34 33 30 29 24 23 22 20 21 25 17 2000
2000 29 29 29 30 30 31 31 31 31 31 31 30 31 32 31 31 32 33 34 35 36 36 35 34 35 34 34 32 32 33 32 29 29 24 23 22 20 21 24 20 22 2001
2000 29 29 29 30 30 31 31 31 31 31 31 30 31 32 31 31 32 33 34 35 36 36 35 34 34 34 34 32 32 33 32 29 29 25 24 23 22 23 25 23 26 29 2002
2002 29 29 29 30 30 30 31 31 31 31 31 30 30 32 31 31 32 33 34 35 36 35 34 34 34 33 33 31 31 32 31 29 28 25 24 23 22 23 25 23 25 26 23 2003
2003 29 28 29 29 30 30 30 30 30 30 30 29 30 31 30 30 31 32 33 34 35 34 33 33 33 32 32 30 30 31 30 28 27 23 23 22 24 21 23 21 22 22 18 13 2004
2004 28 28 28 29 29 29 30 29 29 30 29 29 29 30 29 29 30 31 32 32 33 33 32 31 34 31 30 29 28 29 28 26 25 21 21 20 19 19 19 17 17 16 12 06 -0 2005
2005 27 27 28 28 29 29 29 29 29 29 29 28 28 29 29 28 29 30 31 32 32 32 31 30 30 29 29 27 27 27 26 24 23 20 19 19 17 17 18 16 16 14 11 07 03 07 2006
2006 27 27 27 28 28 28 29 29 28 29 28 28 28 29 28 28 29 30 30 31 32 31 30 29 29 29 28 27 27 27 26 24 23 20 19 18 17 17 18 16 16 14 12 09 07 11 15 2007
2007 27 27 27 27 28 28 28 28 28 28 28 27 27 28 28 27 28 29 30 30 31 30 29 29 28 28 27 26 26 26 25 23 22 19 18 18 17 16 17 15 15 14 14 09 08 14 12 10 2008
2008 27 27 27 27 28 28 28 28 28 28 28 27 28 28 28 27 28 29 30 30 31 30 29 29 29 28 28 26 26 26 25 24 23 20 19 19 18 18 18 17 17 16 14 13 13 16 19 22 34 2009
2009 26 26 27 27 27 28 28 28 27 28 27 27 27 28 27 27 28 28 29 29 30 29 28 28 28 27 27 25 25 25 24 22 22 19 18 18 17 17 17 16 15 15 13 12 11 14 15 15 18 03 2010
2010 26 25 26 26 27 27 27 27 27 27 26 26 26 27 26 26 27 27 28 28 29 28 27 27 26 26 25 24 24 24/ 23 21 20 18 17 16 15 15 15 14 13 13 11 09 09 10 11 10 10 -02 -0.7 2011
2011 25 25 25 25 26 26 26 26 26 26 26 25 25 26 25 25 26 26 27 27 28 27 26 25 25 25 24 23 22 22 24 20 19 16 15 15 14 13 13 12 12 14 09 07 07 08 08 06 05 -04 -0.8 -0.8 2012
2012 24 24 24 25 25 25 25 25 25 25 25 24 24 25 24 24 24 25 25 26 26 26 25 24 24 23 22 21 21 21 20 18 17 15 14 13 12 12 11 10 09 08 07 05 04 05 04 02 01 -07 -0 12 -16 2013
013 24 23 24 24 24 24 25 24 24 24 24 23 23 24 23 23 23 24 24 25 25 24 23 23 22 22 21 20 19 19 18 17 16 13 12 12 11 10 10 08 08 07 05 03 02 03 02 00 -01 -08 -1 12 -14 -13 2014
2014 23 23 23 23 24 24 24 24 23 24 23 23 23 23 23 22 23 23 24 24 24 24 23 22 22 21 20 19 19 18 17 16 15 13 12/ 11 10 10 09 08 07 06 04 03 02 02 02 00 -01 -07 -09 -09 -0 -07 00 2015
2015 23 22 23 23 23 23 23 23 23 23 23 22 22 23 22 22 22 23 23 23 23 23 22 21 24 20 20 18 18 18 17 15 14 12 14 10 09 09 09 07 07 06 04 02 02 02 01 00 -02 -06 -0.8 -0.8 -0.8 -06 -0.2 -0.3 2016
016 22 22 22 22 22 22 23 22 22 22 22 24 21 22 21 21 21 22 22 22 22 22 21 20 20 19 18 17 17 16 15 14 13 11 10 09 08 07 07 06 05 04 02 01 00 00 -01 -02 -04 08 10 40 -1 -09 -08 -12 -20 2017
2017 21 24 24 21 22 22 22 21 24 21 21 20 20 21 20 20 20 20 24 21 21 21 20 19 18 18 17 16 15 15 14 12 11 09 09 08 07 06 06 04 04 03 01 -01 -02 -02 02 -04 -05 -09 -1 A1 42 41 -1 -4 -20 -20 2018
2018 20 20 20 21 21 21 21 21 20 20 20 19 19 20 19 19 19 19 20 20 20 19 18 18 17 17 16 15 14 14 13 11 10 08 07 06 05 05 04 03 02 01 00 -02 -03 03 -04 -05 07 41 42 43 43 A3 43 46 20 20 -21 2019
2019 20 19 20 20 20 20 20 20 20 20 19 18 18 19 18 18 18 19 19 19 19 18 17 17 16 16 15 14 13 13 12 10 09 07 06 05 04 04 03 02 01 00 -01 -03 -04 -04 05 06 08 A1 43 13 14 44 44 47 20 20 20 -19 2020
2020 19 19 19 19 20 20 20 19 19 19 19 18 18 19 18 17 18 18 18 18 19 18 17 16 16 15 14 13 13 12 11 10 09 07 06 05 04 04 03 02 01 00 01 -0.3 04 04 05 06 07 41 42 42 43 42 42 14 46 15 14 41 -02 2021
2021 18 18 18 18 18 18 18 18 18 18 17 17 17 17 16 16 16 16 17 17 17 16 15 14 14 13 12 11 11 10 09 08 07 05 04 03 02 01 01 -01 -02 -03 -04 -06 -07 -07 -08 -09 -1 -4 16 A6 A7 -7 48 20 23 24 25 26 29 -56 2022
2022 17 16 16 16 17 17 17 16 16 16 15 15 15 15 14 14 14 14 14 14 14 14 13 12 11 11 10 09 08 07 06 05 04 02 01 00 -01 02 03 -04 05 06 08 09 41 A1 12 44 45 49 20 22 23 23 25 28 -31 33 35 39 46 67 -7 2023
2023 16 16 16 16 16 16 16 16 16 16 15 14 14 15 14 14 14 14 14 14 14 13 12 12 11 10 10 08 08 07 06 05 04 02 01 00 -01 -02 02 -04 -05 -06 07 09 A0 40 A1 A3 A4 A7 49 20 21 21 22 24 27 28 29 -31 -34 -44 38 03 2024
224 16 16 16 16 16 16 16 16 16 16 15 14 14 15 14 13 14 14 14 14 14 13 12 12 14 10 10 08 08 07 06 05 04 02 01 00 -01 -01 -02 -03 -04 -05 07 08 09 09 10 42 43 46 A7 A7 48 18 19 21 23 23 23 24 25 30 22 07 14
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969|1970 1971 1972 1973 1974 1975 1976 1977 1978 1979|1980 1981 1982 1983 1984|1985 1986 1987 1988 1989|1990 1991 1992 1993 1994|1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024
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Bloomberg Global Aggregate Bond Index

Hedged to EUR
2000-2024

2000
2001
2002
2003
2004

2000
7.9 2001
7.7 75 2002
85 88 10.0 2003
73 72 70 40 2004
70 67 65 48 55

2005

2005
2006
2007
2008
2009

63 60 56 42 43
56 52 48 35 34
54 51 46 36 35
55 52 48 40 40
54 52 49 42 42

3.1 2006

23 15 2007

28 27 39 2008

36 38 50 6.0 2009
39 41 50 56 51

2010

2010
2011
2012
2013
2014

54 51 49 42 43
54 52 50 44 45
54 52 50 45 46
50 48 46 41 41
52 50 48 44 44

41 42 49 53 49
43 45 52 55 53
45 47 52 55 54
39 40 44 45 42
43 44 48 49 47

47 2011

54 6.0 2012

54 58 552013

40 37 26 -0.3 2014
47 47 42 35 76

2015

2015
2016
2017
2018
2019

49 47 45 41 41
47 46 44 40 40
45 43 41 38 38
42 40 38 35 34
43 41 39 36 35

40 40 43 44 42
38 39 41 42 39
36 37 39 39 36
33 33 34 34 341
34 34 36 35 33

40 39 33 26 41
38 36 31 25 35
34 32 28 22 29
29 27 22 17 21
31 30 26 22 26

0.7 2016

16 24 2017

14 1.7 112018

08 08 00 -1.02019

16 19 17 20 5.1‘2020

2020
2021
2022
2023
2024

43 41 39 36 36
40 38 36 33 32
32 29 27 24 23
32 30 28 25 24
32 30 28 25 24
2000 2001 2002 2003 2004

35 35 36 36 34
31 31 32 32 29
21 21 21 20 17
23 22 23 22 19
22 22 22 21 19
2005 2006 2007 2008 2009

32 31 28 24 28
28 26 23 19 22
14 12 07 03 03
17 14 11 07 08
17 15 11 08 09
2010 2011 2012 2013 2014

21 23 23 27 47 42202

14 16 14 15 23 10 -22 2022

05 07 A2 A7 -8 -40 -79 133 2023

00 00 -04 -06 -05 -19 -39 -47 47 2024
02 01 01 -03 02 12 25 26 32 17
2015 2016 2017 2018 201912020 2021 2022 2023 2024

Bloomberg Global Aggregate Bond Index

Hedged to EUR, Inflation Adjusted
2000-2024

2000
2001
2002
2003
2004

2000
58 2001

58 5.8 2002

68 73 8.7 2003

58 58 58 29 2004
53 51 49 31 32

2005

2005
2006
2007
2008
2009

47 44 41 26 25
40 37 33 20 17
36 33 29 17 14
37 35 31 22 21
38 36 33 25 25

1.7 2006

0.9 0.1 2007

08 04 0.7 2008

18 19 28 49 2009
23 25 33 46 43

2010

2010
2011
2012
2013
2014

37 35 33 26 26
38 36 34 28 28
37 36 34 28 28
33 31 29 24 24
36 34 33 28 28

25 26 33 42 38
27 29 34 41 39
28 29 34 40 38
23 23 27 30 26
28 29 32 36 34

33 201

37 40 2012

36 37 342013

22 19 08 -1.7 2014
32 32 30 27 74

2015

2015
2016
2017
2018
2019

34 32 31 26 26
32 31 29 25 25
30 29 27 23 22
27 25 24 20 19
28 26 24 21 20

26 26 29 32 30
24 25 27 29 27
22 22 24 26 23
18 18 20 21 18
19 19 21 22 20

28 26 23 19 38
25 23 20 16 28
21 19 16 12 19
15 13 09 05 10
17 16 13 10 14

04 2016
06 07 2017

02 01 -06 2018

-05 -09 17 -27 2019

03 02 00 04 352020

2020
2021
2022
2023
2024

28 27 25 22 22
24 22 20 17 16
13 11 09 05 03
13 11 09 05 04
12 10 08 05 04
2000 2001 2002 2003 2004

21 21 23 24 22
15 15 16 17 14
02 01 01 01 -03
03 02 02 02 -01
02 01 01 01 -02
2005 2006 2007 2008 2009

20 18 16 14 18
12 10 07 04 07
06 -09 14 18 -1.8
04 -07 11 45 -15
-05 -07 A1 15 -14
2010 2011 2012 2013 2014

10 11 11 17 40 45 2021

-02 04 06 -06 02 -5 7.2 2022

29 34 -41 -48 53 -80 -13.8 -19.9 2023

24 28 33 -37 -39 57 88 -97 18 2024
23 26 30 33 34 -47 -69 -69 04 -09
2015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024

Growth of €1

€100,000
€10,000
€1,000

€100
o €218

g —_——

€0 ———

2000 2024

See Sources and Descriptions of Data.

Growth of €1

€100,000
€10,000
€1,000
€100

ew ————— €135
€1 —)

€0

2000 2024

See Sources and Descriptions of Data.

Bloomberg Global Aggregate Credit Bond Index 1-5 Years

Hedged to EUR
1999-2024

1999 -0.1

2000
2001
2002
2003
2004

1999

29
46
56
55
52

2000

6.0
71
75
6.9
6.3

2001
82
83
72
64

2002

84 2003
5.2 2004

6.8
58

46

39

2005

2005
2006
2007
2008
2009

47
43
43
39
46

55
50
49
44
5.1

54
48
47
42
50

47
42
41
3.7
46

35
31
33
29
4.0

27
25
28
24
38

1.5 2006
2.0 2007
3.9 2008
0.8 2009
59 112

17
25
21
38

30
23
44

24
52

2010

2010
2011
2012
2013
2014

46
44
46
43
42

50
438
49
47
45

49
47
48
46
44

46
44
45
43
41

41
39
42
39
38

39
38
40
38
3.7

39
37
40
38
36

44
44
44
44
39

50
45
48
43
41

54
47
50
44
41

78
6.0
6.1
51
47

45 2011

35
44
37
34

25
44
34
32

2012

6.3 2013
15 2014

3.9
34

20

25

2015

2015
2016
2017
2018
2019

4.0
39
37
35
34

43
41
3.9
36
36

42
40
38
35
35

3.9
37
35
32
32

35
34
32
29
29

34
33
3.1
28
28

34
32
30
2.7
27

36
34
3.1
28
28

37
35
32
29
29

37
34
32
28
28

4.1
38
34
30
30

30
28
25
2.1
22

27
25
22
18
19

27
25
22
17
1.9

16
15
13
0.9
12

16
15
13
0.8
12

0.7 2016
11 15 2017

09 10 06 2018

04 03 -03 -11 2019

09 10 08 09 31[2020

2020
2021
2022
2023
2024

34
32
2.7
28
28
1999

36
34
28
29
29

35
32
27
28
28

32
30
25
25
26

29
27
22
23
23

28
26
20
241
22

2000 2001 2002 2003 2004

27
25
19
20
21

28
26
19
21
22

29
26
19
21
22

28
25
18
20
2.1

30
27
19
20
21

2005 2006 2007 2008 2009

23
20
12
14
16

20
18
0.9
12
14

20
1.7
0.8
1.1
13

15
12
0.2
0.6
0.9

14
1.1
0.1
0.5
0.8

2010 2011 2012 2013 2014

13 14 14 16 3.0‘ 3.0 2021
10 10 09 10 1.7‘ 10 -1.0 2022

-02 -04 -07 -09 —0.8‘ 21 -46 -81 2023

03 03 01 00 0.2‘ 05 16 19 46 2024

06 06 05 05 0.8‘ 03 -0.3 -01

41

36

2015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024

Growth of €1

€100,000

€10,000

€1,000

€100

0 €207

€1

€0 - T
1999 2024

See Sources and Descriptions of Data.
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S&P Global REIT Index
1990-2024

1990
1991
1992
1993
1994

1990
-26.1
-4.2
-0.8
59
22

1991
244
15.0
194
108

1992

6.3 1993
170 288 1994

6.6

6.8

-11.5

1995

1995
1996
1997
1998
1999

26
72
10.1
6.7
72

96
14.0
16.5
"7
17

6.2
121
153
10.0
10.2

6.1
136
1741
10.7
10.7

3.7
89
144
73
8.0

4.8 1996

208
246
127
124

39.3
359
154
144

1997

325 1998

50
71

-16.7

3.7

1999
13

2000

2000
2001
2002
2003
2004

9.2
10.0
84
89
99

135
14.0
120
122
13.1

124
131
10.9
1.3
122

132
138
14
1.8
127

11
121

9.6
10.2
14

154
15.9
126
129
14.0

17.7
179
13.7
14.0
15.1

128
14.1

9.9
10.7
123

6.9
9.9
59
75
9.7

211
205
125
13.1
14.9

31.9 2001

254
129
136
15.6

19.2
44
80

19

2002

-8.5 2003
15.6 2004

29
95

19.8

242

2005

2005
2006
2007
2008
2009

10.9
1.6
9.6
6.0
70

14.0
14.6
122
8.1
9.2

132
139
1.5
72
84

138
14.5
1.8
73
85

126
135
10.7
6.0
73

15.1
156.9
126
74
8.7

16.2
16.9
133
76
9.0

13.9
14.9
1.2
53
70

1.8
131
93
31
51

16.6
175
126
53
73

175
184
128
47
6.9

14.8
16.3
10.3
17
45

13.7
15.7
89
-0.6
28

222
227
127
0.8
45

257
252
120
-1.9

28

27.2 2006
257 241 2007

82 -0.2 -19.8 2008
-7.5 -16.8 -31.9 -42.2 2009
-71 -16.7 -13.5

14

295

2010

2010
2011
2012
2013
2014

8.1
80
86
8.1
9.2

10.2
10.0
10.5

9.9
1.0

95
93
9.8
93
10.5

9.7
94
10.0
94
10.7

8.7
85
9.1
86
9.9

101
9.8
104
9.7
141

104
10.1
10.7
10.0
14

86
84
9.2
85
10.0

6.9
6.8
78
741
838

9.2
89
9.8
9.0
10.7

9.0
8.7
9.6
838
10.6

70
6.8
80
72
9.3

57
56
70
6.3
85

76
73
8.7
7
101

6.5
6.3
79
6.9
9.6

38
4.0
6.1
5.2
82

-0.3
0.6
33
27
6.3

5.7
-36

0.2
0.0
43

-04

1.0
48
37
82

30.8
216
216
16.6
202

32.0 201

178
191
136
184

5.1
132
80
156.2

2012

21.8 2013

95
18.8

-1.6 2014

173

39.8

2015

2015
2016
2017
2018
2019

93
94
88
85
9.1

141
1.0
104
10.0
10.6

10.5
10.5
9.9
95
10.1

10.7
10.7
10.0

96
10.2

10.0
10.0
9.3
89
9.6

141
141
10.3

9.9
10.5

14
14
10.6
10.1
10.8

10.1
10.1
94
89
9.7

9.0
9.1
83
79
8.7

108
10.7
9.9
93
10.1

10.7
10.7
9.8
9.2
10.1

94
9.5
86
8.1
9.0

8.8
89
8.0
75
8.5

10.2
10.2
9.2
86
9.6

9.8
9.8
8.7
8.1
9.2

86
8.7
76
70
83

6.9
71
6.1
56
70

5.1
56
46
42
58

8.7
89
74
6.7
83

19.0
178
15.1
135
14.6

173
16.2
134
1.8
133

14.6
138
1.0

95
1.3

174
15.6
120
10.2
121

15,5
14.1
10.1

84
108

252
19.9
133
10.5
131

12.1 2016

1.1 101 2017

56 25 -46 2018

42 17 -23 00 2019

83 74 66 126 26.8‘2020

2020
2021
2022
2023
2024

82
9.1
8.1
8.1
82

96
10.5
94
94
94

1990 1991

9.1
10.1
9.0
9.0
9.0

9.2
10.2
9.1
9.0
9.1

85
9.6
85
84
85

1992 1993 1994

94
104
93
9.2
93

9.6
10.7
94
94
94

85
9.7
84
84
85

75
838
75
76
17

88
10.1
8.7
8.7
8.7

1995 1996 1997 1998 1999

8.7
10.0
86
85
8.6

76
9.1
76
76
78

70
86
71
741
73

80
9.6
80
79
8.1

75
9.2
76
76
17

2000 2001 2002 2003 2004

6.6
84
6.7
6.8
70

53
73
56
57
6.0

41
6.3
46
47
5.1

6.2
85
6.4
6.5
6.8

"7
13.9
1.2
10.9
10.9

2005 2006 2007 2008 2009

10.3
126
99
9.7
9.8

83
1.0
8.2
82
83

86
1.6

71
10.6

84
122

85 72 83
84 73 82
86 76 84
2010 2011 2012 2013 2014

39 23 05 23 3.4‘—15.7 2021

87 82 78 11 15.1‘ 9.6 426 2022

48 39 29 44 5.5‘ -0.7 7.7 -186 2023

52 43 35 50 6.0‘ 13 7.7 -63 78 2024

57 50 44 58 6.8‘ 32 85 -09 93 109
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100
€10

€1

€0

Growth of €1

€16
el
1990 2024

See Sources and Descriptions of Data.

S&P Global REIT Index

Inflation Adjusted
1990-2024

19
1990 -28.2
1991 -8.1
1992 -45
1993 1.8
1994 1.5

1991
177
10.0
144

6.6

1992

29 1993

12.7 235 1994
32 33-136

1995

1995 -0.7
1996 4.0
1997 6.9
1998 39
1999, 45

59
106
132

89

9.0

32 33 -56
92 109 70
124 144 123
76 85 57
79 87 64

32
19.0
225
141
10.9

1996

37.3 1997
335 29.8 1998

139
12.9

38
5.8

-17.0
-4.5

1999
10.0

2000

10.9
14
95
9.9
10.7

2000 66
2001 74
2002/ 6.0
2003 6.6
2004| 75

101 111 94
108 11.7 104
88 94 79
92 98 86
101 108 97

138
143
1.0
14
123

16.0
16.2
122
124
134

13
124
84
9.3
10.7

57
85
46
6.2
82

19.2
18.6
108
15
13.1

29.3 2001
231 173

11
1.9

30
6.7

138 10.2

2002

-9.5 2003
1.7 14.3 2004
178 215

79

2005

2005 86
2006 9.3
2007 73
2008 38 59
2009 49 70

1.6
122
9.8

1.2 118 109
1.9 126 18
94 98 89
53 54 43
64 67 57

135
142
10.9
5.7
71

14.5
15.2
1.5
59
74

123
132
94
3.7
54

10.2
1.5
76
16
36

148
16.7
10.7
36
5.7

156 13.1
166 14.6

108
30
53

84
0.1
29

121
141
70
2.2
12

203 234
209 2341

10.6
-0.9
28

9.7

-3.7

1.0

255 2006

239

6.1
91
2.6

224 2007

2.5 -22.3 2008
18.4 -33.4 -42.8 2009
-8.6 -171 -14.3

285

2010

20100 60 81
2011 59 78
2012 64 83
2013 60 78
2014) 72 90

76 79 70
74 76 68
79 82 74
74 76 69
86 89 82

84
8.1
8.7
8.1
94

8.8
84
9.0
83
9.8

70
6.7
75
6.8
84

54
53
6.1
55
73

75
72
80
72
9.0

73
70
79
741
9.0

53
5.1
6.3
55
76

41
4.0
53
46
6.9

59
56
6.9
6.0
84

48
46
6.1
52
79

22
24
43
35
6.6

-1.9
14
16
1.0
47

-1
5.2
1.5
A7
27

1.5
-0.3
33
22
6.9

294
19.9
19.8
148
18.6

30.3 2011

15.9
17.0
1.7
16.8

3.1
10.9
6.1
136

2012

194 2013

76 -3.0 2014
174 163 396

2015

2015 73 91 87 90 84
2016/ 74 90 87 90 84
2017 69 84 81 83 77
2018 66 81 77 79 73
2019 71 86 83 85 80

96
9.5
88
83
8.9

99
9.8
9.0
85
9.2

86
86
78
74
8.1

75
76
6.8
6.4
72

9.2
9.1
8.3
78
85

9.1
9.1
82
76
84

79
79
71
6.5
74

73
73
64
59
6.9

8.7
8.7
76
70
8.0

82
82
741
6.5
76

71
72
6.1
55
6.7

54
5.7
46
41
55

37
41
3.1
27
43

75
76
6.1
54
6.9

176
164
137
120
13.1

15.9
14.8
1.9
10.3
1.7

132
124
95
8.1
9.8

159 148 249
144 131 191
107 90 122
88 71 93
107 95 117

1.7 2016

100 83 2017

43 08 -6.1 2018

28 00 -39 -1.7 2019

69 57 48 108 24.9‘2020

2020 63 77 74 75 70
2021 71 85 82 84 79
2022 60 73 69 71 66
2023 59 72 69 70 65
2024 60 72 69 70 65

1990 1991 1992 1993 1994

79
88
74
73
73

8.1
9.0
75
74
74

70
80
6.5
6.4
6.5

6.1
72
5.7
56
57

73
84
6.7
6.7
6.7

1995 1996 1997 1998 1999

72
83
6.6
6.5
6.6

6.2
74
5.7
56
5.7

56
6.9
5.1
51
53

6.5
79
59
59
6.0

6.1
75
55
55
56

2000 2001 2002 2003 2004

5.2
6.8
47
47
49

39
57
36
37
39

27
46
25
26
29

50
6.9
44
44
46

104
122
9.0
8.7
8.7

2005 2006 2007 2008 2009

89
10.9
76
74
75

70
93
59
59
6.0

74 60 74
99 89 105
62 50 59
61 50 58
62 52 60

2010 2011 2012 2013 2014

28 11 -06 13 2.7‘—15.5 2021

69 61 57 89 12.6‘ 7.0 354 2022

23 10 -01 14 1.8‘ -49 09 -24.8 2023

26 15 06 17 2.4‘ 26 22 -112 48 2024

31 22 15 26 3.3‘ -05 36 -52 64 80
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100
€10

€1

€0

Growth of €1
€7.67
1990 2024

See Sources and Descriptions of Data.

19



¢

20

1970
1971
1972
1973
1974

1970
2.0
24
8.2
2.2
-9.3

1971
6.9
137
2.3
-11.0

1972

209 1973
-27.8
-30.3

-6.6
-16.3

1974

-32.7

1975

1975
1976
1977
1978
1979

17
-1.0
21
-1.6
-0.8

A7
-0.9
21
-1.6
-0.7

3.7
2.3
-3.5
27
-1.6

-10.7

14
-7
-6.2
-4.4

-0.7
0.6
1.9
-14
0.1

46.5 1976
230 331977
-9.0 1978
-36 211979
-03 43 66

13
89
84

-3.0
14
0.6

1980

1980
1981
1982
1983
1984

27
33
44
6.7
76

32
38
50
74
84

28
35
48
74
85

0.8
18
33
6.3
75

5.7
6.2
75
10.5
1.5

14.0
134
14.0
16.7
173

84
8.7
10.0
134
144

9.7
9.8
141
15.0
15.9

16.7
15.1
15.7
19.5
19.9

24.8
19.7
19.3
234
232

46.1
269
239
280
268

1981
10.2
14.1
224
224

1982
18.1
29.0
267

1983

41.0 1984

313

222

1985

1985
1986
1987
1988
1989

78
8.1
73
838
9.0

85
88
79
9.5
96

86
8.9
80
9.6
9.7

78
8.1
72
89
9.1

14
1.5
10.2
120
12.0

16.7
16.3
145
16.1
158

14.0
139
122
141
13.9

156.3
15.0
13.0
15.0
148

18.7
18.0
15.5
175
17.0

213
202
1741
19.2
185

240
223
185
206
19.7

200
18.7
15.0
178
1741

225
205
158
18.9
18.0

241
211
154
19.0
18.0

16.4
15.1

9.7
15.1
14.5

10.8 1986
1.7 127 1987

59
134
13.0

35
14.2
136

-5.0
15.0
13.9

1988

39.2 1989

247

"7

1990

1990
1991
1992
1993
1994

70
76
73
82
76

74
80
7
8.7
8.1

75
8.1
78
88
8.1

6.8
75
72
82
76

93
9.9
94
104
9.6

126
13.1
124
134
123

10.7
1.3
10.7
1.8
10.8

1.2
1.8
1.2
123
1.2

129
135
126
138
125

13.9
144
134
14.6
132

146
15.1
14.0
15.2
13.7

1.8
126
1.6
13.1
1.6

120
129
1.8
133
1.7

13
123
1.2
129
1.2

76
9.1
83
104
89

53
74
6.6
9.2
76

43
6.8
6.1
9.0
73

23
5.7
50
85
6.6

48
86
741
10.9
84

91
-0.1
0.3
6.0
39

-26.0

5.5
-3.2
46
24

1991
207
10.7
174
141

1992
15
158
8.1

1993
321 1994
116 -58

1995

1995
1996
1997
1998
1999

78
83
9.2
94
10.5

82
8.7
96
938
10.9

83
8.8
9.7
99
1.1

7
83
9.3
95
10.7

9.7
10.3
1.2
14
126

123
128
137
138
14.9

108
14
124
125
138

1.2
1.8
128
129
142

125
130
14.0
141
154

13.1
136
14.7
14.8
16.1

136
141
15.2
15.2
16.6

"7
123
136
137
15.2

1.8
125
138
139
15.5

13
121
135
136
154

9.1
10.1
1.8
120
13.9

80
9.2
1.0
13
134

7.7
9.0
1.0
14
136

72
8.7
10.9
13
137

88
10.3
126
129
154

5.1
71
10.0
10.5
134

4.0
6.5
9.7
104
136

13
13.1
16.1
16.0
19.1

9.1
1.7
154
154
18.9

17 28
144 90
183 151
179 152
216 200

12.0 1996

173 22.7 1997

231 290 356 1998
212 244 252 156 1999
259 296 320 30.3 46.8

2000

2000
2001
2002
2003
2004

99
9.1
76
77
1.7

10.3
95
79
80
80

104
9.6
79
80
8.0

101
9.2
75
76
76

1.8
108
9.0
9.1
9.0

14.0
129
10.9
10.9
108

128
1.8
9.8
9.8
9.7

133
121
10.0
10.1

9.9

143
131
108
10.9
10.7

14.9
136
1.2
1.2
141

154
13.9
14
14
1.2

14.0
126
101
10.1
10.0

14.2
12.7
101
10.1
10.0

14.0
124
9.7
9.8
96

126
1.0
82
84
83

120
104
75
.7
.7

121
104
73
75
75

120
10.2
70
72
72

135
14
78
8.1
8.0

15
95
59
6.2
6.3

1.5
93
55
59
59

16.2
133
86
88
8.7

15.7
126
76
79
78

176 15.7
139 118
82 58
85 64
84 64

197 213 21.0 164 168
146 150 135 86 63
74 67 43 11 -48
78 73 53 09 -18
7.7 73 55 17 -04

-7.0 2001

95

-12.0

176 -22.5

1.2
-1.8

-12.6

-8.0

2002

-31.7 2003
11.3 2004

-12.8
-6.7

9.1

6.9

2005

2005
2006
2007
2008
2009

8.1
8.1
79
6.4
6.9

85
84
82
6.6
71

85
85
82
6.6
741

8.1
8.1
79
6.2
6.8

95
95
9.1
74
79

13
141
108
89
94

10.2
10.2
9.8
79
85

10.5
104
10.0
8.1
86

1.3
1.1
10.7
8.7
9.2

1.6
15
1.0
89
95

1.8
1.7
1.2
9.0
9.6

10.6
10.5
10.1
79
85

10.6
10.5
10.0
78
84

10.3
10.2
9.7
74
8.1

9.1
9.0
86
6.2
70

85
85
80
56
6.4

84
84
79
54
6.2

8.2
82
7
5.1
59

9.0
89
84
56
6.5

74
74
70
41
5.1

741
72
6.7
38
48

9.8
9.7
9.0
5.7
6.7

9.1
9.0
83
49
6.0

9.7 80
95 80
88 73
51 35
63 48

93 91 76 46 31
92 90 77 49 37
84 81 68 43 31
42 37 22 -04 -19
56 52 39 16 04

2.8
1.3
1.3
-6.2
-3.3

-1.9
-0.4
-0.5
-6.1
2.9

0.7
21
16
-5.2
1.7

147 164
130 135

10.0
0.2
36

9.7

-1.9

24

268
17.0
10.6
-4.0

15

2006

79 2007
-1.2 2008
-12.5 -21.2 -37.2 2009
-7.7 -10.8

3.3

-4.0

26.7

2010

2010
2011
2012
2013
2014

72
6.9
71
74
1.7

74
72
73
7
79

74
72
74
77
8.0

71
6.8
70
74
.7

82
80
8.1
85
8.7

9.7
93
95
9.8
10.0

838
85
86
9.0
9.2

89
86
88
9.1
94

95
9.2
93
9.7
99

938
94
96
9.9
10.2

99
95
9.6
10.0
10.3

88
85
8.7
9.0
94

838
84
86
9.0
9.3

85
8.1
83
8.7
9.1

74
741
73
78
82

6.9
6.6
6.8
73
.7

6.7
64
6.7
72
76

6.5
6.2
6.5
70
74

70
6.6
70
75
79

58
54
58
6.4
6.9

55
51
55
6.2
6.7

74
6.9
73
79
83

6.7
6.3
6.7
73
78

70 57
65 53
69 57
76 65
81 71

65 61 50 29 20
59 56 45 26 17
64 61 51 34 25
72 69 60 44 37
78 76 68 53 47

14
14
-0.3
12
23

-0.8
-0.9
0.3
18
3.1

05
0.3
15
31
43

55
47
56
70
8.1

47
39
50
6.6
78

44
35
438
6.6
79

04
0.0
20
43
59

-14
1.5
1.0
38
5.7

1.5
-1.6

15
46
6.7

234
143
144
15.9
16.6

201 2011

86
106
133
14.7

1.8

6.1
141
133

2012

14.7 2013

18.3
18.9

219 2014

21.0

201

2015

2015
2016
2017
2018
2019

78
78
79
76
8.0

80
8.1
8.1
78
8.2

80
8.1
8.1
78
83

7
78
78
76
8.0

8.8
8.8
8.8
85
9.0

10.1
101
10.0

9.7
10.1

93
9.3
9.3
9.0
94

94
95
94
9.1
9.6

10.0
10.0
10.0

9.6
10.1

10.2
10.2
10.2

9.8
10.3

10.3
10.3
10.3

9.9
104

94
95
94
9.1
9.6

94
94
94
9.0
95

9.1
9.2
9.2
88
9.3

8.3
8.3
8.3
8.0
8.6

78
79
79
76
82

7.7
79
79
75
8.1

76
7
7
73
8.0

80
82
82
78
84

70
72
72
6.8
75

6.9
70
741
6.7
74

84
86
85
8.1
88

80
8.1
8.1
76
84

83 73
84 75
84 75
79 70
87 78

79 77 70 56 50
81 79 72 59 54
81 79 73 60 55
76 74 67 55 51
84 83 77 66 62

29
34
36
32
44

36
4.0
43
38
5.1

48
52
54
48
6.1

8.3
85
85
7.7
8.9

8.0
8.3
8.3
74
8.8

8.1
84
84
75
89

64
6.9
70
6.1
77

6.3
6.8
6.9
6.0
7.7

72
77
7.7
6.7
85

158
16.2
144
125
14.0

14.0
13.7
129
1.0
128

129
126
120

9.9
120

16.9
15.7
144
"7
13.9

176
16.0
144
1.2
138

15.5
141
126

9.1
125

MSCI World Index
1970-2024

11.0 2016

1.2
10.2

6.6
1.0

1.4 2017

97 8.1 2018

51 21 -36 2019
11.0 109 123 30.8‘2020

2020
2021
2022
2023
2024

8.0
84
8.0
82
85

82
86
82
84
8.7

82
8.7
82
84
838

80
84
80
8.2
85

89
94
89
9.1
94

1970 1971 1972 1973 1974

101
10.5
10.0
10.2
10.5

94
9.8
93
95
9.8

95
10.0
94
96
10.0

10.0
104

99
10.1
104

10.2
10.6
10.1
10.3
106

1975 1976 1977 1978 1979

10.3

95

95

10.7 100 10.0

10.1

94

94

104 96 96
10.7 100 10.0
1980 1981 1982 1983 1984

93
9.8
92
94
938

85
9.1
85
8.7
9.2

8.2
8.7
8.1
84
88

8.1
8.7
80
83
838

79
86
79
8.2
8.7

84
9.0
83
86
9.1

75
8.2
75
79
84

1985 1986 1987 1988 1989

74
8.1
74
77
83

8.7
94
86
9.0
95

83
9.0
83
86
9.2

86 78
93 86
85 78
89 82
94 87

1990 1991 1992 1993 1994

84 82 77 66 62
92 90 85 75 72
83 82 76 66 63
87 86 81 71 68
93 92 87 78 75
1995 1996 1997 1998 1999

46
57
48
54
6.2

52
6.3
54
6.0
6.8

6.2
73
6.3
6.9
17

88
9.9
8.7
9.2
9.9

8.7
9.8
85
9.1
99

2000 2001 2002 2003 2004

88
10.0
86
9.2
10.0

17
9.0
76
83
9.2

76
9.1
76
83
93

84
9.9
82
89
99

134
147
125
13.0
13.9

2005 2006 2007 2008 2009

123
138
1.5
121
130

15
132
108
15
126

131
148
120
127
138

129
148
1.8
125
137

"7
14.0
10.7
1.6
130

2010 2011 2012 2013 2014

103
13.1

96
10.7
123

102 99 105 18.2‘ 6.9 2021

135 139 154 22.5‘ 186 31.6 2022

94 90 92 12.7‘ 72 74 -123 2023
10.7 106 11.0 14.2‘ 103 115 26 202 2024
124 125 132 16.2‘ 135 152 102 236 272

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100

€10

€1

€0

Growth of €1

€90

o~
_,WL

1970 2024

See Sources and Descriptions of Data.

21



¢

22

1970
1971
1972
1973
1974

1970
58
24

27
77
144

1971
12
73

-8.3

-16.4

1972
136 1973

-12.7 -33.0
-21.5-34.8

1974

-36.6

1975

1975
1976
1977
1978
1979

-1
-6.2
-70
-6.3
-5.5

14
6.3
-1
6.3
5.5

-9.4 -16.0

17

124

-85 123
-74 105

-6.3

-8.9

-6.0
-4.2
-6.2
-5.1
-4.1

392
177
6.8
49
42

1976

-0.4 1977
-6.5 -12.1 1978
-6.4 -04 1979

-4.5
-3.1

-3.9

04

13

1980

1980
1981
1982
1983
1984

2.2
1.8
-0.7
16
2.7

-1.8
14
-0.3
22
34

2.2
-1.6
-0.4
23
36

-4.0
-3.2
A7
13
28

11
14
26
56
6.8

9.2
84
89
1.8
125

41
39
52
88
9.9

5.2
438
6.1
10.1
13

1.8

9.6
10.2
144
15.1

184
13.1
13.0
176
179

384 1981

19.5
173
220
216

32
79
17.0
177

1982
129
246
229

1983
375
283

1984
19.7

1985

1985
1986
1987
1988
1989

31
37
32
47
49

38
44
37
53
55

39
46
39
56
57

32
40
33
5.1
53

70
75
6.5
83
83

122
124
108
125
122

9.8
10.2
8.7
10.7
10.5

1.0
13

96
"7
14

143
143
121
141
136

16.6
16.3
136
16.7
15.0

194
186
15.2
174
16.5

15.9
16.5
122
15.0
143

19.3
18.2
138
16.8
15.7

215
19.6
14.0
175
16.1

143
141

8.7
138
12.9

9.1 1986

114 138 1987

53 35 -59 1988
124 135 134 36.6 1989
116 123 118 21.8 85

1990

1990
1991
1992
1993
1994

30
35
33
42
36

35
4.0
3.7
46
41

36
41
38
48
42

3.1
36
34
44
38

5.7
6.2
57
6.7
6.0

9.2
94
88
9.7
8.7

74
78
72
82
73

80
84
7
88
.7

9.7
10.0
9.2
10.2
9.0

106
10.9
9.9
1.0
9.7

1.5
1.7
106
1.7
10.3

9.1
96
86
9.9
85

9.8
10.2
9.1
104
89

94
9.9
8.7
10.2
86

59
6.9
59
78
6.3

37 27 01 22-116
52 45 28 51 -37
43 36 20 37 -32
66 62 52 72 21
50 46 35 49 03

-28.1 1991

-94
-6.9

05
1.2

142
59
124
6.9

1992
-1.8
1.5

46

1993

26.6 1994

79

-8.0

1995

1995
1996
1997
1998
1999

39
45
54
57
6.8

43
49
58
6.1
73

44
50
6.0
6.3
75

4.0
47
5.7
6.1
73

6.2
6.8
77
8.0
9.3

88
93
10.2
104
"7

75
8.1
9.1
93
10.6

79
85
96
938
141

9.1
9.7
108
1.0
12.3

9.7
10.3
14
1.6
13.0

10.3
10.9
120
121
136

86
93
10.6
108
124

9.0
9.8
11
1.3
13.0

8.7
95
1.0
1.2
13.0

6.6
76
9.3
9.7
11.6

55 51 42 55 17
67 65 58 71 39
85 85 80 95 68
90 90 86 100 76
11 112 1.0 126 106

0.6
33
6.6
75
10.8

76
9.7
128
13.1
16.2

6.0
838
125
129
16.5

8.7
"7
15.6
16.5
194

0.8
71
13.0
134
18.2

104 1996

16.5
210
19.5
243

209
268
228
28.0

1997

329 1998
237 162
305 293

1999
45.1

2000

2000
2001
2002
2003
2004

6.3
56
42
43
44

6.7
6.0
45
47
47

6.9
6.2
46
48
48

6.7
59
43
45
45

85
77
59
6.1
6.0

108
9.8
79
80
79

9.8
88
6.9
70
6.9

10.2
9.2
72
73
72

1.3
10.2
8.0
8.1
8.0

19
10.6
84
85
83

124
1.1
8.7
838
8.6

13
9.9
75
76
75

1.7
10.3
17
78
1.7

1.6
10.1
75
76
75

10.3
88
6.1
6.3
6.2

97 97 95107 88
82 81 78 88 69
54 52 47 54 35
56 54 50 57 39
56 54 50 56 39

838
6.8
31
36
36

135
10.7
6.2
6.5
6.4

134
104
55
59
58

154
1.8
6.3
6.6
6.5

139
10.1
42
48
48

18.0
129
59
6.3
6.2

196
133
53
58
57

193 151

1.9
28

72

2.3

38 -0.3

39

04

15.0

46
-6.2
-3.2
-1.9

-8.9 2001

1141
-18.9
-12.5

-9.3

134
-23.5
137

9.4

2002

-13.8
-8.1

-32.5 2003

10.0 2004

73

46

2005

2005
2006
2007
2008
2009

49
49
47
33
38

52
5.2
50
35
4.0

53
54
51
36
4.1

5.1
5.1
438
33
39

6.6
6.6
6.2
46
51

84
83
79
6.2
6.7

75
74
70
53
58

78
7
73
55
6.0

85
85
8.0
6.1
6.7

8.9
88
8.3
6.3
6.9

9.2
9.1
86
6.5
741

82
8.1
76
55
6.2

84
83
78
56
6.3

8.2
8.1
76
53
6.0

70
70
6.5
42
50

64 63 59 66 51
64 63 59 66 52
59 58 54 60 46
36 34 29 34 19
44 42 38 43 30

49
50
44
16
27

75
75
6.7
36
46

741
70
6.3
30
4.1

78
7
6.8
33
45

6.3
6.4
56
19
32

78
76
6.7
26
4.0

75
74
64
21
36

6.1
6.1
5.1
0.6
24

32
35
27

1.9

0.2

15
21
14
-3.4
14

-4.3
2.9
-3.0
-7
-4.8

3.4
-1.8
2.2
-16
-4.4

-0.7

0.7
-0.2
-6.7
3.2

129 144

13
80
1.5
20

"7
75
-3.7
0.7

25.0 2006

154

84
5.7
-0.1

6.4 2007
1.0 -4.2 2008

-5.6

9.3

-14.2 -22.9 -37.9 2009
1.7

257

2010

2010
2011
2012
2013
2014

41
39
41
45
48

44
42
44
47
50

45
43
44
48
5.1

42
4.0
42
46
49

55
52
54
58
6.1

70
6.7
6.8
72
75

6.2
59
6.1
64
6.7

6.4
6.1
6.3
6.6
6.9

70
6.7
6.8
72
75

72
6.9
71
74
.7

74
741
72
76
79

6.5
6.2
6.4
6.8
71

6.7
6.3
6.5
6.9
73

6.4
6.1
6.3
6.7
71

54
51
53
58
6.2

49 48 44 49 36
46 44 41 45 33
49 47 44 48 37
54 52 49 54 43
58 57 54 59 48

34
31
35
41
47

53
438
5.2
58
6.3

48
44
48
54
6.0

5.2
47
5.1
58
6.4

41
36
41
48
55

49
44
48
55
6.2

45
4.0
45
53
6.0

34
29
35
44
5.2

15
11
18
29
38

04
0.1
0.9
241
3.1

2.9
-3.0
1.9
-04

0.8

2.3
2.4
1.3
0.2
15

-1.0
1.2
-01
15
28

39
30
39
53
6.5

30
22
33
48
6.1

28
18
3.1
49
6.3

1.2
-1.6
03
26
44

-3.0
=31
-0.7

20
41

2.6
2.9
0.0
31
54

221
128
127
142
15.1

186 2011
68 -37
87 40

114 92

131 117

2012

125 2013

16.2
174

20.1 2014

200

19.9

2015

2015
2016
2017
2018
2019

49
50
50
48
52

52
53
53
50
55

52
53
54
5.1
56

5.1
5.2
52
50
54

6.2
6.3
6.3
6.0
6.5

75
76
76
72
7.7

6.8
6.9
6.9
6.6
71

70
71
71
6.8
72

76
76
76
73
77

78
79
78
75
8.0

80
8.0
80
76
8.1

72
73
73
6.9
74

74
74
74
70
76

72
73
72
6.9
74

64
6.5
6.5
6.1
6.7

60 59 56 60 50
61 60 57 62 52
61 60 58 62 52
57 56 54 58 49
63 63 60 64 56

49
5.1
51
48
55

6.5
6.6
6.6
6.2
6.9

6.2
6.3
6.3
5.9
6.6

6.6
6.7
6.7
6.2
6.9

57
59
59
54
6.3

6.4
6.6
6.6
6.0
6.9

6.2
6.4
64
59
6.7

55
5.7
5.7
5.2
6.1

42
45
45
41
51

36
39
4.0
35
46

14
19
21
17
29

241
26
28
23
36

33
37
39
33
46

6.8
70
6.9
6.1
73

6.5
6.7
6.7
59
72

6.7
6.9
6.9
6.0
73

50
54
55
46
6.2

438
53
54
45
6.2

6.0
6.4
64
53
741

145
138
13.0
1.0
125

127 115
122 112
11.5 105
95 84
11.3 105

15.7
14.5
131
10.3
124

16.8
15.0
132

9.9
124

15.2
133
1.5

8.0
1.2

MSCI World Index

Inflation Adjusted
1970-2024

10.7 2016

101
89
5.2
95

9.5 2017

79 63 2018

34 04 -52 2019

92 91 105 28.8‘2020

2020
2021
2022
2023
2024

53
56
5.1
53
56

55
59
53
55
58

56
6.0
54
56
59

54
58
52
55
58

6.5
6.8
6.2
64
6.7

1970 1971 1972 1973 1974

7
80
74
76
79

741
74
6.8
70
73

72
76
6.9
71
75

17
8.1
74
76
79

79
83
76
78
8.1

1975 1976 1977 1978 1979

8.1
85
17
79
83

74
78
71
73
7

75
8.0
72
74
78

74
78
71
73
7

6.7
741
6.4
6.6
70

1980 1981 1982 1983 1984

64 63 61 65 56
68 68 66 70 62
60 60 58 61 53
63 62 60 64 56
6.7 67 65 68 6.1

1985 1986 1987 1988 1989

55
6.1
52
56
6.0

6.9
74
6.5
6.8
73

6.6
72
6.2
6.6
70

70
75
6.5
6.8
73

6.3
6.9
59
6.2
6.8

1990 1991 1992 1993 1994

6.9
75
6.4
6.8
73

6.7
74
6.3
6.6
72

6.2
6.9
58
6.1
6.7

52
59
48
52
59

47
55
44
49
55

1995 1996 1997 1998 1999

31
4.0
29
34
42

38
47
35
4.0
438

47
57
43
49
56

73
8.2
6.6
71
78

72
8.1
6.5
70
17

2000 2001 2002 2003 2004

73
83
6.6
71
79

6.2
73
56
6.2
70

6.2
74
55
6.2
71

71
83
6.2
6.8
78

121
13.0
104
108
1.6

2005 2006 2007 2008 2009

109 10.2
120 114
93 85
98 91
10.7 101
2010 2011

1.8
131

9.7
10.3
1.3

"7
13.1

94
10.1
1.2

106
123
83
9.1
104

2012 2013 2014

9.1
13
6.9
80
95

88 86 94 17.5‘ 72 2021

1.3 1.7 1341 19.9‘ 15.7 25.0 2022

64 59 58 8.7‘ 2.7 06 -19.0 2023

76 74 76 10.3‘ 61 58 -27 169 2024
93 93 97 12.5‘ 95 100 54 203 239

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100

€10

€1

€0

Growth of €1
€20
WM
N~
1970 2024

See Sources and Descriptions of Data.

23



¢

24

1975
1976
1977
1978
1979

Dimensional Global Large Value Index
1975-2024

1975
56.4 1976

292 6.7 1977

204
175
15.1

57 4.7 1978
68 68 891979
67 66 76 63

1980

1980
1981
1982
1983
1984

18.0
19.1
19.7
224
232

1.5
138
15.3
18.7
20.0

127
16.3
16.7
205
217

15.5
18.1
19.3
234
244

19.0
214
220
265
212

33.1 1981

297
278
321
31.8

263
252
31.8
315

1982

24.1 1983
46.1 1984

347
333

38.1

305

1985

1985
1986
1987
1988
1989

218
206
185
205
203

18.8
178
15.8
181
18.0

202
19.0
16.7
19.1
19.0

223
20.7
18.0
205
202

243
222
19.0
217
213

276
247
207
236
229

26.6
234
19.0
25
21.8

266
228
178
219
213

2715
225
16.6
216
209

19.1
16.5
10.2
172
1741

8.7 1986
86 85 1987
-4.1 1988
159 19.8 49.5 1989
16.2 188 32.3 17.0

42
14.0
14.6

20

1990

1990
1991
1992
1993
1994

16.4
16.5
156.9
17.0
16.0

141
144
138
15.1
14.2

14.7
14.9
143
16.7
14.6

15.5
15.7
15.0
16.4
15.2

16.0
16.2
154
16.9
15.6

17.0
17.0
16.1
17.7
16.2

154
15.7
14.8
16.6
15.1

143
14.7
138
158
143

131
13.7
129
15.1
135

9.1
10.2
9.7
124
10.9

59
75
73
10.5
9.2

53
73
71
10.7
9.2

45 76 -88

741
6.9
11
9.3

10.1

92
138
14

-0.6
10
7.7
6.0

-28.9 1991
-84 18.1 1992
-3.8 118 59 1993
39.6 1994

56
4.0

204
143

216
131

16.8

2.2

1995

1995
1996
1997
1998
1999

168
16.2
17.0
16.6
173

141
145
15.5
15.1
15.9

14.5
14.9
15.9
16.5
16.3

15.0
15.5
16.5
16.0
16.8

154
156.9
16.9
164
172

16.0
16.5
175
16.9
178

14.9
15.5
16.7
16.1
174

14.2
14.8
16.1
16.5
16.6

134
14.2
15.6
15.0
16.1

141
120
13.7
132
145

94
106
125
120
135

95
108
128
123
138

9.6
1.0
13.2
126
143

1.5
129
15.1
14.3
15.9

6.9
9.0
1.8
1.2
133

53
79
1.2
106
12.9

13.9
15,6
185
16.9
18.9

129
15.1
185
16.7
19.0

15.3
176
212
186
21.0

48
1.0
171
14.8
18.1

12.3 1996
24.6 1997
37.1 1998
208 64 1999

18.3
243
196
226

30.7
221
254

256

203

35.9

2000

2000
2001
2002
2003
2004

172
16.4
14.5
148
14.8

15.8
15.1
132
135
136

16.2
16,5
135
138
138

16.7
16.0
139
142
14.2

1741
16.3
14.1
144
144

17.7
16.7
144
14.7
14.7

16.9
16.0
136
14.0
14.0

16.5
16,5
13.1
134
135

16.0
15.1
125
13.0
13.0

14.5
136
1.0
15
"7

136
127
10.0
10.6
108

139
129
101
10.7
109

143
132
10.2
108
1.0

15.8
146
1.2
1.8
120

134
122
89
9.7
10.0

131
1.8
83
9.2
95

184
16.5
121
129
13.0

18.5
16.4
1.6
124
126

20.2
176
122
131
132

176
15.1

95
10.7
1.0

213
178
11
122
124

232
188
10.9
122
125

228
17.7

8.7
10.6
11.0

18.3
132
38
6.6
7.7

248
15.6
32
6.7
79

14.6 2001

6.6 -0.8 2002

-5.9 -14.7 -26.7 2003

04
31

3.9
04

0.8

-5.4 22,0 2004

182 144

2005

2005
2006
2007
2008
2009

16.3
16.2
143
1.9
125

141
14.0
132
10.8
14

144
143
134
10.9
1.6

14.7
146
13.7
11
1.8

14.9
14.9
13.9
1.2
1.9

163
16.2
141
14
121

146
145
135
10.7
14

14.2
141
13.0
10.1
10.9

13.7
13.7
126

9.6
10.5

124
125
14
84
9.3

1.7
1.7
10.6
75
85

1.8
1.8
10.7
75
85

120
120
108
74
85

130
129
1.6
8.0
9.1

1.1
1.2
9.9
6.3
75

10.7
10.9
95
57
70

14.1
14.0
124
8.1
9.3

138
13.7
120
75
8.9

144
14.3
124
76
9.1

125
125
10.7
58
74

14.0
139
1.8
64
8.1

14.1
14.0
17
59
78

13.0
130
10.6
45
6.6

10.3
106
83
20
43

10.9
11
85
15
42

72
8.0
54
1.7
14

58
6.9
42
-3.6
0.1

75
85
51

-4.0

0.2

21 222
19.7 189
129 10.7

04
47

-3.4

21

30.4 2006
21.2 12.7 2007
95 0.3 -10.7 2008
14 174 -29.3-44.0 2009

-0.2

-6.7 124 -13.2

€100,000
€10,000
€1,000
€100

€10

€1

€0

34.6 2010

2010
2011
2012
2013
2014

128
122
124
127
128

1.8
1.2
14
1.7
1.8

1.9
13
1.5
1.9
120

121
1.5
1.7
121
122

122
1.6
1.8
122
123

124
1.8
1.9
123
124

1.8
141
1.3
1.8
1.9

1.3
10.7
10.9
1.3
1.5

10.9
10.2
10.5
1.0
11

938
9.1
94
9.9
101

9.0
84
8.7
9.3
95

9.1
84
87
9.3
95

9.1
84
8.7
9.3
9.6

9.7
9.0
93
99
10.1

82
75
79
86
88

78
741
75
82
85

10.0
9.2
95

10.2

104

9.6
8.7
9.1
9.9
10.1

938
89
93
10.1
10.3

83
74
79
88
9.1

9.0
8.0
85
94
9.7

88
7
83
9.2
95

77
6.7
73
84
8.8

5.7
438
56
6.8
73

5.7
47
55
6.8
73

33
24
35
50
57

22
14
26
43
5.1

26
16
29
47
55

6.9
5.3
6.5
8.1
88

49
34
49
6.8
76

34
1.9
38
6.0
70

1.2

04
33
47

44
22 49
15

21
37

2.3
-3.4
0.5
44
5.9

291
158
16.3
18.2
178

238 2011
74 68
107 47
144 114
14.7 125

Growth of €1

€307

2024

See Sources and Descriptions of Data.

1975

2012
176 2013
219 26.2 2014

19.8 21.0 159 2015

2015
2016
2017
2018
2019

126
129
127
121
124

1.7
120
1.8
1.2
1.5

1.8
121
1.9
13
1.6

120
123
121
1.5
1.8

1241
124
122
15
1.9

123
125
124
1.7
12.0

1.7
120
1.9
1.2
1.5

1.3
1.6
1.5
108
1.2

1.0
1.3
141
104
10.8

10.0
104
10.2

96
10.0

94
9.8
9.7
9.0
95

94
9.8
9.7
9.0
95

9.5
99
9.8
9.0
9.5

10.0
104
10.2

95
10.0

8.7
9.2
9.1
83
8.9

84
8.9
88
8.0
8.6

10.3
10.7
10.5

9.7
10.2

10.0
10.5
103
94
9.9

10.1
106
104

95
10.1

9.0
95
94
85
9.1

95
10.1
99
89
9.6

94
10.0
9.8
88
95

8.6
9.3
9.1
8.1
8.8

72
8.0
79
6.9
7.7

73
8.1
8.0
6.9
78

57
6.7
6.6
56
6.5

5.1
6.2
6.2
5.1
6.1

56
6.7
6.6
54
6.5

86
96
9.3
79
8.9

75
86
84
70
8.1

6.9
82
8.0
6.5
7.7

48
6.4
6.3
48
6.2

40
57
57
42
58

6.0
7
75
5.7
73

16.1
16.9
15.6
126
138

133 113
146 131
135 121
104 88
11.9 106

16.3 159 11.0
176 176 149
156 151 125
1.2 102 73
13.0 124 10.2

64 2016
144 230 2017

114 140 58 2018

52 48 -3.2-1152019

91 98 58 58 2642020

2020
2021
2022
2023
2024

1.8
122
120
120
121

10.9
14
1.2
1.2
14

1.0
15
13
1.3
1.5

1.2
1.7
14
1.5
1.6

1.2
17
15
15
"7

1975 1976 1977 1978 1979

14
1.9
1.6
1.6
1.8

10.9
14
11
1.2
14

10.5
1.0
108
108
1.0

10.2
10.7
10.5
10.5
10.7

93
9.9
9.7
9.8
10.0

1980 1981 1982 1983 1984

88
94
9.2
9.3
95

838
94
9.2
9.3
95

88
9.5
9.2
9.3
9.6

9.2
99
9.6
9.7
10.0

82
8.9
86
88
9.0

1985 1986 1987 1988 1989

79
86
84
85

94
10.1
9.8
9.9

9.1
9.8
95
9.7

92
10.0
9.7
98

88 102 10.0 10.1
1990 1991 1992 1993 1994

82
9.1
88
89
9.2

86
95
9.2
9.3
9.6

85
94
9.1
9.2
96

79
88
85
8.7
9.1

6.8
78
75
7.7
8.1

6.8
78
75
78
82

1995 1996 1997 1998 1999

56
6.7
64
6.7
72

5.1
6.3
6.1
6.4
6.9

54
6.7
6.4
6.8
73

76
88
84
8.7
9.1

6.8
82
78
8.1
86

2000 2001 2002 2003 2004

6.3
78
74
7.7
83

2005 2006 2007 2008 2009

49
6.5
6.2
6.6
72

44
6.1
58
6.2
6.9

56
74
70
74
8.1

14
13.0
120
122
126

95 81
11.3 10.2
105 94
107 98
1.3 104
2010 2011

99 90 67
121 115 98
11.0 104 88
11.3 107 93
1.9 114 101
2012 2013 2014

53 51 10 -05 5.4‘—12.1 2021

90 94 69 72 14.2‘ 86 34.1 2022

79 81 58 58 10.7‘ 59 162 0.7 2023

86 88 70 72 11.3‘ 79 1565 7.2 14.1 2024
96 99 84 88 12.6‘ 100 164 11.0 166 19.2
2015 2016 2017 2018 2019/2020 2021 2022 2023 2024

1975
1976
1977
1978
1979

Dimensional Global Large Value Index

Inflation Adjusted
1975-2024

1975
486 1976

236 291977
156 20
13.2

107 28 28

1.1 1978
34 36 631979

36

1.0

1980

1980
1981
1982
1983
1984

131
138
144
172
18.3

71 82
89 101
102 115
138 1565
153 169

106
125
137
18.0
194

129
14.6
15.6
206
217

26.1 1981

221
210
26.0
264

18.3
18.5
26.0
264

1982

18.6 1983
425 1984

30.0
293

35.0

279

1985

1985
1986
1987
1988
1989

172
16.5
14.7
16.7
16.5

144 158
140 152
123 132
146 156
145 155

178
16.8
144
1741
16.8

19.5
18.2
154
18.2
178

229
209
173
203
19.6

223
201
16.1
196
18.9

233
204
15.8
19.7
19.0

249
209
16.2
19.9
19.0

16.9
144

9.2
15.9
15.5

7.0 1986
83 96 1987
36 20 -5.0 1988
18.1 46.8 1989

1341
132

156.2
14.8

16.6

292

13.7

1990

1990
1991
1992
1993
1994

128
12.7
121
132
122

107 11.3
108 114
103 10.8
1.5 120
106 11.0

122
121
15
127
1.6

127
126
1.8
132
120

138
136
127
14.1
12.8

126
125
"7
13.2
1.9

120
120
11
128
14

1.2
1.3
104
123
108

73
79
73
9.7
83

43
5.3
49
78
6.5

37
5.0
47
79
6.5

23
441
39
7.7
6.1

49
6.6
5.7
10.0
78

114
-4.2
2.6

38
24

-30.9 1991

-12.1
-15
15
0.2

1.8

70
1563
10.0

1992

251993
339 1994

1741
94

13.0

-4.5

1995

1995
1996
1997
1998
1999

122
126
135
132
13.9

106 11.0
1.1 116
121 126
1.8 123
127 131

1.6
122
132
128
13.7

1.9
125
135
132
141

126
132
143
138
14.8

1.8
124
136
132
14.2

1.3
121
133
129
14.0

108
1.6
13.0
125
137

85
95
1.1
108
121

6.9
8.1
9.9
9.7
1.2

6.9
82
10.2
9.9
1.5

6.6
8.1
10.3
99
1.6

8.1
9.7
1.9
14
13.1

35
57
86
83
10.5

1.9
46
80
78
10.2

10.1
121
15.1
139
16.0

9.7
122
15.6
142
16.5

122
14.8
185
16.3
18.7

28
9.1
14.9
131
16.4

10.6 1996
22.8 1997
34.4 1998
6.1 1999
19.3 343

16.6
222
18.0
21.0

285
205
238

194
241

2000

2000
2001
2002
2003
2004

139
132
14
1.8
1.8

127 131
121 124
103 106
106 109
107 11.0

137
129
1.0
13
13

14.0
132
1.2
1.5
1.5

147
138
1.6
120
120

141
133
1.0
14
1.4

139
13.0
10.7
11
11

136
127
10.3
108
108

121
1.3
838
94
95

1.2
104
78
85
86

1.5
106
79
86
8.7

1.7
10.7
78
85
8.7

13.1
1.9
8.7
94
9.6

106
9.6
64
73
76

104
9.2
58
6.8
72

15.6
13.9

9.7
10.5
10.6

16.1
141

95
104
10.5

17.9
16,5
10.2
11
1.2

15.8
133
79
9.1
93

196
16.1

95
10.7
108

214
171

93
10.7
10.8

211
16.0
73
9.1
94

170 228
11.8 138

25
5.3
6.3

17
52
6.3

124 2001
47 -2.4 2002

7.3 -15.9 -27.5 2003
-6.5 20.7 2004
-0.7

1.0
14

5.1
14

16.2

1.9

2005

2005
2006
2007
2008
2009

123
122
1.3
9.1
9.7

112 115
12 115
104 106
81 82
87 89

19
19
10.9
85
9.2

121
121
1.1
85
9.3

126
125
1.5
838
96

121
120
1.0
82
9.0

1.8
1.8
10.7
79
8.7

1.5
1.5
104
75
84

10.3
10.3
9.2
6.3
72

95
9.6
85
55
6.5

9.7
9.7
85
54
6.5

9.7
9.7
85
52
6.3

105
106
9.2
5.7
6.9

8.7
838
75
40
53

84
86
72
35
49

1.7
"7
10.0
59
72

1.7
1.7
9.9
56
69

124
123
104
5.7
72

10.8
10.8
89
41
57

123
122
10.0
47
6.5

125
124
10.0
43
6.2

14
14
89
29
5.0

88
9.1
6.6
0.4
28

92
95
6.7

=04

26

55
6.3
36
-3.3
-0.2

42
53
24
5.1
1.5

5.9
70
33

5.5

14

202
17.9
108
1.3

31

200
17.0
85
-5.2
0.4

28.6 2006
11.1 2007
1.9 -13.4 2008
-9.0 -18.9-30.8 -44.6 2009
-8.2-13.8

19.6
74

-1.8

-14.0

336

€100,000
€10,000
€1,000
€100

€10

€1

€0

2010

2010
201
2012
2013
2014

10.0
95
96

10.0

10.1

91 93
86 87
87 89
91 93
93 95

96
9.0
9.1
95
9.7

9.7
9.1
9.2
9.6
9.8

9.9
9.3
95
9.9
10.1

94
88
9.0
94
9.6

9.2
85
8.7
9.2
94

88
82
84
8.9
9.1

78
741
74
79
82

70
64
6.7
73
76

70
64
6.7
73
76

6.9
6.3
6.6
72
75

75
6.8
71
7.7
8.0

6.0
53
57
64
6.7

56
49
54
6.1
6.5

79
70
74
8.1
84

77
6.8
72
79
83

8.0
70
74
82
85

6.6
57
6.2
741
74

74
6.4
6.8
7.7
8.1

72
6.1
6.6
75
8.0

6.1
5.1
5.7
6.7
72

42
32
4.0
52
58

41
30
39
51
5.8

17
0.8
18
3.3
41

0.7
-0.2
1.0
26
35

10
0.0
13
3.1
40

53
36
48
64
72

33
17
3.1
5.1
6.0

19
0.3
21
43
54

2.8
-3.8
1.3
16
31

-5.9
6.5
-3.2
04
22

-3.3
-4.7
-1.0
29
46

278
142
14.5
164
16.3

222 2011

Growth of €1

€93

M
—

1975

2024

See Sources and Descriptions of Data.

57 -8.6 2012

88 261
125 94 1
131 11.0 1

5.3 2013
9.8 245 2014

84 200 157 2015

2015
2016
2017
2018
2019

10.0
10.3
10.1
95
99

92 94
95 97
94 95
88 89
91 93

96
9.9
9.7
9.1
95

9.7
10.0
9.8
9.2
95

10.0
10.2
10.1
94
9.8

9.5
938
9.7
9.0
94

9.3
9.6
94
838
9.1

9.0
9.3
9.2
85
8.9

8.1
85
83
17
8.1

75
79
78
71
76

75
79
78
71
76

75
79
78
70
75

79
84
82
75
79

6.7
72
741
6.3
6.9

6.5
70
6.9
6.1
6.7

8.3
88
8.6
71
8.3

82
86
85
76
8.1

84
89
8.7
78
84

74
79
78
6.9
75

8.0
85
8.3
74
8.0

79
84
82
72
79

71
78
76
6.6
73

5.8
6.5
6.4
54
6.2

58
6.6
64
54
6.2

42
5.1
5.1
4.0
5.0

37
47
46
36
46

41
52
5.1
39
50

71
8.0
7.7
6.3
73

6.0
71
6.9
54
6.5

55
6.7
6.5
50
6.2

34
49
48
33
47

26
43
43
27
42

48
6.5
6.2
43
59

148
16.5
142
141
123

11.9 100 1
132 1.7 1
120 106 1
89 73
104 91

1.6

52 152 108
6.3 166 141
42 140 115
98 90 61
1.0 90

6.1 2016

13.2 209 2017

101 122 4.1 2018

38 3.1 -4.8-13.0 2019

77 81 41 44 24.5‘2020

2020
2021
2022
2023
2024

93
9.7
93
93
95

86 87
90 91
86 87
86 88
88 89

89
9.3
89
89
9.1

9.0
94
9.0
9.0
9.2

1975 1976 1977 1978 1979

9.2
9.6
9.2
9.2
93

8.8
9.2
88
88
9.0

85
9.0
86
86
838

83
8.7
83
84
86

75
80
76
76
78

1980 1981 1982 1983 1984

70
75
71
72
74

70
75
71
72
74

6.9
74
70
71
73

73
78
74
75
7

6.2
6.8
64
6.5
6.8

1985 1986 1987 1988 1989

6.0
6.6
6.2
6.3
6.6

75
8.1
76
7.7
79

74
8.0
75
76
78

76
82
7.7
78
8.0

6.7
74
6.8
70
73

1990 1991 1992 1993 1994

72
78
73
74
7

70
77
72
73
76

64
72
6.6
6.8
71

53
6.2
56
5.8
6.2

53
6.2
56
58
6.2

1995 1996 1997 1998 1999

41
5.1
45
48
52

37
47
42
44
49

4.0
5.1
45
438
5.2

6.1
72
6.4
6.6
70

53
64
5.7
6.0
64

2000 2001 2002 2003 2004

49
6.1
54
56
6.1

35
49
41
45
51

30
45
3.7
41
48

44
59
50
53
59

10.0
1.3
9.9
9.9
10.3

2005 2006 2007 2008 2009

81 68
96 85 1
82 741
84 74
89 80

2010 2011 2012 2013 2014

8.7
04
8.7
89
94

79 57
99 82
81 64
83 68
90 76

41 37 02 15 48-118 2021

72 73 48 50 18 59 27.3 2022

53 52 28 25 68 14 88 -7.0 2023
59 59 39 39 76 37 95 16 10.9 2024
69 70 53 55 90 61 111 62 135 16.1
2015 2016 2017 2018 2019/2020 2021 2022 2023 2024

25



¢

26

1970
1971
1972
1973
1974

1970
-6.9
93
154
-0.7
-8.8

1971
283
285
14
9.3

1972
288

1973

-9.8 -36.8 1974
-19.2 -36.0 -35.2

1975

1975
1976
1977
1978
1979

0.8
28
59
79
84

24
45
79
9.9
10.3

32120 39
04 -57 78

48
76
82

06
44
55

13.0
154
15.0

66.6 1976

389
36.0
333
289

15.9
229
238
209

1977

30.3 1978

219
226

255
19.0

1979
127

1980

1980
1981
1982
1983
1984

122
123
130
15.7
15.9

143
143
14.9
17.7
177

128
129
13.7
16.8
16.9

1.0
13
123
158
16.0

203
19.5
19.7
230
225

333
304
293
321
30.6

215
252
247
283
271

30.6
271
262
30.2
286

30.7
263
254
30.2
283

334
266
254
311
288

57.9
341
299
36.2
323

1981
13.9
178
296
26.6

1982
218
382
311

1983

56.9 1984

36.0

18.0

1985

1985
1986
1987
1988
1989

15.9
15.3
143
15.6
15.8

17.7
16.9
15.6
17.0
1741

16.9
16.2
14.9
16.3
16.5

16.1
163
14.0
15.6
158

2241
208
18.9
203
203

293
272
246
258
254

261
241
216
231
229

213
250
222
237
234

269
244
214
231
229

271
243
209
229
226

29.7
26.0
220
241
236

247
214
176
204
203

215
229
18.2
214
212

295
232
175
213
211

176
13.7

9.3
15.2
16.0

17.3 1986
116 62 1987
16 -2.7 1988
17.5 420 1989
183 304 19.8

6.6
14.5
15.6

136
15.1

1990

1990
1991
1992
1993
1994

132
134
128
13.7
129

143
144
138
14.6
138

136
138
132
141
132

128
13.0
124
134
125

16.7
16.8
15.9
16.8
15.6

211
209
19.7
204
19.0

186
185
174
18.3
17.0

18.8
18.6
175
184
17.0

179
179
16.7
17.7
16.3

173
173
16.1
172
16.7

17.7
17.7
16.3
176
15.9

143
14.6
134
14.9
134

144
14.6
134
15.0
134

135
13.9
125
144
127

83
94
85
108
9.3

6.8
8.2
73
10.1
85

48
6.8
6.0
9.2
76

45
6.9
59
96
.7

70
94
78
1.9
9.3

-1
04
0.6
6.7
47

-28.0 1991

-8.2
5.1
36
19

1741

89
16.9
141

1992
13
16.9
9.2

1993

34.8 1994

134

-4.7

1995

1995
1996
1997
1998
1999

126
129
133
127
135

134
137
142
135
143

128
132
13.7
130
138

122
126
13.1
124
133

15.2
154
15.9
15.0
15.9

184
18.5
188
178
18.6

16.4
16.6
17.0
16.0
16.9

164
16.6
1741
16.1
17.0

15.7
15.9
16.5
154
16.4

15.1
154
16.0
14.9
16.0

15.2
15.6
16.2
15.1
16.1

128
134
14.1
13.0
143

128
133
141
130
143

1241
127
136
125
13.9

9.0
99
11.0
10.0
11.6

8.2
93
10.5
95
1.2

74
86
10.0
89
10.8

75
88
10.3
9.1
141

88
10.2
1.7
10.2
124

438
6.7
88
75
10.0

25
50
75
6.2
9.1

10.0
1.8
138
15
142

83
108
133
10.7
13.9

10.7
133
158
123
158

0.3
6.9
1.5
83
12.9

55
132
175
1.8
16.8

1996
214
240
14.0
19.8

1997
26.7
10.5
19.3

1998
-3.6
15.7

1999
388

2000

2000
2001
2002
2003
2004

134
132
1.9
124
126

14.1
13.9
126
13.1
132

13.7
134
121
126
128

13.1
129
1.6
1241
123

15.6
153
138
143
144

18.2
178
16.1
16.5
16.6

16.6
16.2
14.5
15.1
15.2

16.6
16.3
14.5
15.0
156.2

16.1
15.7
139
14.5
14.6

16.7
156.3
134
14.1
142

15.8
154
135
141
143

14.0
137
1.8
125
128

14.0
13.7
1.7
125
127

136
133
1.2
120
123

1.5
1.2

9.2
10.2
10.5

141
10.9
8.7
9.8
10.2

10.7
10.5
82
94
9.8

1.0
108
84
95
10.0

121
1.8

9.2
104
108

10.0
9.8
71
85
9.1

9.1
9.0
6.2
78
84

137
13.1

9.7
1.2
"7

134
128

9.1
10.7
1.3

15.0
14.1

9.9
1.6
121

124
1.8
74
95
10.3

16.5
143

9.0
1.2
19

176
15.9

95
1.9
126

16.7
14.8

76
10.6
1.6

136
120
42
8.1
95

232
17.7

6.2
10.6
19

9.4 2001
84 74 2002
2.8 -84 -21.9 2003
45 30 08
72 66 64

30.2 2004

242

184

2005

2005
2006
2007
2008
2009

131
130
124
106
1.3

137
136
13.0
141
1.8

133
132
126
10.7
14

129
128
121
10.2
1.0

14.9
14.8
14.0
120
12.7

1741
16.8
16.0
138
145

16.7
15.5
14.7
125
133

16.7
16.5
147
124
132

15.2
15.0
142
1.9
12.7

14.9
14.6
138
15
123

14.9
14.7
138
14
12.3

135
133
125
10.0
1.0

135
133
124

99
10.9

13.1
129
121

95
10.5

14
1.3
10.5
79
9.0

141
141
10.2
75
8.7

108
108
9.9
71
83

141
1.0
10.1
71
84

1.9
1.8
10.7
76
89

104
10.3
9.3
6.1
76

9.8
9.8
8.7
55
70

129
127
14
7
9.3

126
124
1.1
72
838

136
132
"7
76
9.3

1.9
1.7
10.3
6.0
79

136
132
15
6.8
88

144
139
120
6.9
9.0

137
132
1.2
5.7
8.1

122
1.8
9.8
40
6.7

14.6
13.9
13
48
7.7

1.0
10.7
83
16
50

1.3
1.0
8.2
0.6
45

123
1.7
83
-0.3
4.1

268
222
15.6
39
85

251
196
122
-0.7

52

323
202
10.2
-5.0

28

2006

9.2 2007
-7.2 2008
-14.9 -24.9 -39.2 2009

0.6

-3.5

14

-1.5

408

2010

2010
2011
2012
2013
2014

1.8
14
1.5
1.9
1.9

123
1.8
19
123
124

1.9
1.5
1.6
120
120

15
1.0
1.2
1.6
"7

133
127
128
132
132

15.0
144
14.5
14.8
14.8

138
132
133
13.7
13.7

138
13.1
132
137
137

133
12.7
128
132
132

129
123
124
129
129

129
123
124
129
129

"7
141
1.2
1.8
1.8

1.6
1.0
11
1.7
1.8

1.2
10.6
108
14
14

9.8
9.2
95
10.1
10.2

95
89
9.2
9.9
10.0

9.2
86
89
9.6
9.7

94
8.7
9.0
9.7
9.9

99
9.2
95
10.2
104

8.7
80
83
9.1
9.3

82
75
79
8.7
89

104
95
9.9

10.7

108

10.0
9.2
95

104

10.5

10.5
96
9.9

108

1.0

93
84
838
9.8
99

10.2
9.2
96

10.6

10.7

10.5
94
9.8

10.9

1.0

9.8
8.7
9.1
10.3
10.5

86
75
8.0
93
9.6

96
84
89
10.2
104

73
6.2
6.9
84
838

71
59
6.7
84
8.7

71
57
6.7
84
838

14

94
10.0
"7
19

89
70
8.0
10.0
104

74
54
6.8
9.1
9.6

31
15
35
6.5
73

16
0.1
26
6.2
71

47
20
47
86
9.3

374
212
200
219
205

34.0 201

124
13.7
176
16.8

5.7

438
126
129

2012

164 2013

2341
19.8

30.2 2014
216 136

Dimensional Global Small Index
1970-2024

2015

2015
2016
2017
2018
2019

1.9
120
1.9
14
1.7

123
125
123
1.8
121

120
121
120
1.5
1.8

1.6
1.8
"7
141
14

132
133
131
125
128

147
14.8
14.6
13.9
142

136
138
136
129
132

136
137
135
129
132

132
133
131
125
128

129
13.0
128
122
125

129
130
128
121
125

1.8
120
1.8
141
15

1.7
1.9
1.8
11
1.5

14
1.6
15
108
1.2

10.3
10.5
104

9.7
10.1

10.0

9.8

9.9

103 100 10.2
102 99 101
95 92 93
99 97 98

104
106
10.5

9.7
10.2

94
9.7
9.6
88
9.3

9.0
9.3
9.2
84
9.0

108
141
10.9
10.0
10.6

10.5
108
10.7

9.8
104

1.0
13
141
101
10.7

10.0
10.3
10.2
9.2
9.9

10.7
141
10.9

9.8
10.5

1.0
1.3
1.1
10.0
10.7

10.5
10.9
10.7

96
10.3

9.6
101
9.9
8.8
9.6

10.5
10.9
10.7

95
10.2

8.9
94
9.3
8.1
9.0

8.9
94
9.3
8.0
8.9

9.0
9.6
94
8.1
9.0

1.8
123
1.9
10.3
1.2

104
1.0
10.7

9.1
10.1

9.7
104
10.1

84

9.6

7.7
86
84
6.8
8.1

75
85
84
6.6
8.0

95
104
10.1

79

94

19.1
19.0
176
143
154

158
16.2
15.0
1.7
131

125
134
125

9.2
1.0

176
17.7
158
1.5
133

180 123
180 143
167 124
107 72
129 10.2

11.0 2016
146 182 2017

19 124 68 2018

56 38 -27 -113 2019

96 92 64 62 2712020

2020
2021
2022
2023
2024

1.5
1.8
14
14
1.5

19
122
1.8
1.8
19

1970 1971

1.6
1.9
1.5
1.5
1.6

13
1.6
141
1.2
13

126
129
124
125
125

1972 1973 1974

14.0
143
137
137
138

130
134
128
128
129

129
133
127
128
128

126
129
124
124
125

123
127
121
122
122

1975 1976 1977 1978 1979

123
127
121
121
122

13
17
1.2
1.2
14

1.3
1.7
11
1.2
1.3

1.0
14
108
10.9
141

10.0
104

9.9
10.0
10.1

1980 1981 1982 1983 1984

97 95 96
102 10.1 10.2
97 95 96
98 96 97
99 98 98
1985 1986 1987 1988 1989

10.0
10.6

9.9
10.1
10.2

9.2
9.7
9.1
93
94

838
94
838
9.0
9.2

10.3
10.9
10.2
10.3
10.5

10.1
10.7
10.0
10.1
10.3

104
141
10.3
104
106

9.6
10.3
95
9.7
99

1990 1991 1992 1993 1994

10.2
10.9
101
10.2
104

104
1.1
10.2
104
106

10.0
10.7

9.8
10.0
10.2

93
10.1
9.2
94
9.7

99
10.7
9.8
10.0
10.2

1995 1996 1997 1998 1999

8.7
9.6
8.7
89
9.2

8.7
96
86
89
9.2

8.7
9.7
8.7
9.0
93

108
"7
10.5
10.7
10.9

9.7
108
9.6
9.8
10.1

2000 2001 2002 2003 2004

9.2
10.3
9.1
94
9.7

78
9.1
79
82
86

7
9.1
78
8.2
86

89
10.3
89
9.2
9.6

144
15,5
135
136
137

2005 2006 2007 2008 2009

122
136
1.6
1.8
121

10.3
19

9.9
10.3
10.7

122
139
1.5
1.7
120

17 93
136 11.7
1.0 90
13 96
1.7 102

2010 2011 2012 2013 2014

85 80 56 53 14.7‘ 35 2021

14 115 101 110 19.6‘ 16.1 30.1 2022

85 81 65 65 11.4‘ 6.7 83 -9.9 2023

91 89 76 78 12.1‘ 86 103 16 146 2024
98 97 87 89 12.7‘ 100 11.7 62 153 16.1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100

€10

€1

€0

Growth of €1

€402

/

1970 2024

See Sources and Descriptions of Data.
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Dimensional Global Small Index

Dimensional Global Core Equity Index

Inflation Adjusted 1975-2024
1970-2024
s
1975 582 1976
1976 34.1 137 1977
1977 206 53 -2.5 1978
1978 166 53 14 54 1979
1979 159 72 51 9.1 129/1980
1980 20.8 145 147 211 207 491 1981
1981 197 143 144 191 240/ 299 132 1982
1982 199 153 155 195 233 27.0 172 214 1983
1983 226 188 195 237 27.7 316 263 334 466 1984
1984 226 192 199 234 267 207 252 295 338 22.1/1985
Growth of €1 1985 214 182 187 217 242 262 220 243 253 158 9.9 1986 Growth of €1
1986 202 17.3 176 201 221 234 196 209 208 133 9.1 83 1987
100,000 1987 182 154 155 175 189 197 160 165 155 88 4.8 23 -3.4 1988 €100,000
2 1988 197 17.1 17.4 194 209 218 188 196 193 145 127 136 164 40.3 1989
10000 1989 192 16.8 17.1 189 202 209 182 188 184 143 128 135 153 260 13.2/1990 €10,000
' 1990 155 131 131 144 152|154 124 124 13 70 47 36 25 45 -07-281 1991 1000 €278
£1000 1991 157 135 135 147 155 157 130 130 121 84 66 60 56 80 -10| 7.5 190 1992 '
' €91 1992 149 127 127 138 144|145 120 119 110 76 59 54 49 66 -04 -46 98 14 1993 €100 .
€100 1993 157 137 137 148 155 157 134 135 128 98 86 84 84 105 54 35 168 158 322 1994 ,\,-/W/
,/V/M 1994 146 127 126 136 141 142 124 120 112 85 72 69 67 83 37 19 111 86 124 -44/1995 €0
€10 1995 144 125 125 134 139 139 19 118 111 85 74 7.1 70 84 45 31 108 88 114 23| 94 199 /
/"'—' 1996 147 130 129 138 143 144 125 125 119 95 86 84 85 99 66 56 126 114 140 85 156 223 1997 €
I 1997 154 138 138 147 152 153 136 136 131 111 102 103 105 19 92 87 153 147 175 141 21.1 27.4 326 1998
1998 152 136 136 144 149 150 133 133 128 109 10.1 10.1 103 16 91 87 144 138 160 130 17.8 207 200 85 1999 € : : : :
€0 : : : : : 1999 162 147 147 156 161 162 147 148 144 127 121 122 125 140 1.8 1.7 173 171 195 175 224 259 27.2 245 430/2000 1975 2024
1970 2024 2000/ 156 142 142 150 1564 1565 141 141 137 121 115 16 1.8 131 111 109 158 154 17.3 153 189 21.0 206 169 213 29 2001 e Sources and Descrptons of Dt
See Sources and Descriptions of Data. 2001/ 149 134 134 141 145 146 132 132 128 111 105 106 107 18 99 96 139 134 148 128 155 165 154 115 125 -02 -3.3 2002
2002|130 16 15 124 124 124 110 109 104 87 80 79 79 87 67 62 97 89 97 75 90 90 69 24 10 -101-160 -27.0 2003
2003131 1.8 1.7 123 126 126 112 111 107 91| 85 84 84 92 74 70 103 96 104 84 99 100 83 47 40 -39 -61 -75 17.2 2004
2004131 1.8 17 123 126 126 113 112 107 93 87 86 86 94 77 73 104 98 105 87101 102 88 58 53 -09 -19 -14 146 120/2005
1970 2005/ 136 124 123 129 132 132 119 119 115 101 96 95 96 104 88 86 116 11.1 1.8 103 117 120 109 84 84 35 37 55 193 20.3| 29.2 2006
701105 1871 2006/ 135 123 122 127 130 130 118 118 114 101 95 95 96 103 89 86 114 109 17 102 15 17 107 85 85 44 46 62 167 165 189 93 2007
1971 43 215 1972 2007129 1.8 17 122 124 124 113 112 108 95 90 89 90 96 82 79 106 100 106 93 104 105 94 74 72 34 35 47 125 114 12 32 27 2008
1972 95 213 210 1973 2008/ 110 98 97 104 103 102 90 88 84 71 65 63 62 67 53 49 71 64 68 52 60 57 44 22 16 22 28 28 20 -0.8 -37 -127 221 -376 2009
1973 6.3 4B 57 -414 1974 2009 116 104 103 107 109/ 108 97 96 92 79 74 73 73 78 64 61 83 77 81 68 76 74 64 44 41 08 06 11 59 41 26 -31 -69 -90 326/2010
I -14.5 243 -401 -38.9] 1975 2010 119 108 107 M2 113 113 102 101 97 85 81 80 80 85 72 70 91 86 90 78 86 85 76 59 57 28 28 35 82 69 61 20 02 12 289 253 2011
1975] 48 36 90 72 16| 583 1976 2011 115 104 103 107 109 108 98 97 93 81 77 76 75 80 68 65 85 80 84 72 79 79 70 53 51 24 24 30 70 57 49 13 -02 04 176 107 -21 2012
1976 26 12 52108 26330 17 1977 2012 116 105 104 108 110 109 99 98 95 84 79 78 78 83 71 69 88 83 87 76 83 82 74 59 57 33 33 39 77 67 60 31 21 30 168 119 58 143 2013
1977 06 23 05 44 80| 305 185 258 1978 2013 119 109 108 112 114 113 103 102 99 88 84 84 84 88 78 75 94 90 94 84 91 91 83 70 69 47 48 55 91 83 79 55 50 63 182 149 116 19.1 242 2014
1978 28 46 24 -04MEE 285 198 214 205 1979 2014121 1M1 10 14 16 115 106 105 102 92| 87 87 87 92 82 80 98 94 98 88 95 95 89 76 76 55 57 65 99 92 89 69 66 80 183 156 133 190 214 187|2015
CEENEE .o 30 06 1010EE 165 182 15 71 198 2015120 1.0 1.0 1.3 115 115 105 105 102 92 88 87 88 92 82 80 98 94 98 89 95 95 89 77 77 58 60 67 98 93 90 72 69 82 170 146 126 166 174 141 98 2016
1960] 68BEE 74 58 151 278MEE 253 252 65| 486 1981 2016121 1.4 1.4 M4 16 116 107 106 103 94 90 89 90 94 85 83 100 97 100 91 98 98 92 81 81 63 66 72 102 97 95 79 77 90 168 147 131 164 169 145 125 153 2017
1961 65 S5BEE 59 140 246 1970 203 196 %63 66 1982 2017120 1.0 M0 1.3 115 115 106 105 102 93 89 89 89 94 84 83 99 96 99 91 97 97 91 81 81 64 66 7.3 100 95 94 79 77 88 157 138 122 148 149 127 108 113 7.5 2018
1862 75 91 8AMEE 122 235 192 205WEE 138 229 114 165 1983 2018|115 106 105 109 110 110 101 100 97 88 84 84 84 88 79 77 93 89 92 84 90 89 84 73 73 57 58 64 89 84 81 67 64 73 133 113 97 15 110 86 62 50 02 -66 2019
1963 102 120 13 104MGE %5 230 27 245008 295 75 335 529 1964 2019 119 1.0 109 113 114] 114 106 105 102 93] 90 90 90 94 85 84 99 96 99 92 97 98 92 83 83 68 70 76 101 96 95 82 81 91 147 131 118 137 136 119 106 108 93 102 3022020
R 123 116 108 174EEH 21 25 232 23BEE 217 272 329 156| 1965 2020 117 109 108 114 13 112 104 103 101 92 89 88 89 92 84 82 97 94 97 90 95 95 90 81 81 66 68 74 97 93 91 79 78 87 138 122 10 126 123 107 95 94 80 81 164 41 2021
1965 10908 119 112 173 A4 26 22 222 249060 242 %5 155 155 1986 2021121 1.3 12 115 117/ 117 109 108 106 97 94 94 94 98 90 89 104 101 104 97 103 103 98 90 90 77 79 85 108 104 103 93 93 102 151 137 127 143 143 132 124 128 123 136 213 170 316 2022
1966 107 2ABEE 109 165 229 201 M 204 202 222 181 216 127| 113 72 1867 2022 116 108 107 110 12 111 103 103 100 92 89 83 89 92 84 83 97 94 97 90 95 95 90 82 82 69 70 76 97 93| 91 80 80 87 131 117 107 119 17 104 94 93 84 85 127 74 91 -96 2023
1967 95 114 105088 129 206 179 185 173 186 147 BAMEH 83 60 16 37 1988 2023 117 109 109 112 113 113 105 104 102 94/ 91 91 91 95 87 86 99 97 99 93 98 98 93 85 85 73 75 80 100 97 96 86 85 93 134 122 112 124 122 111 103 104 97 100 137 99 120 33 180 2024
1968 12 125 120 T15HEHE 219 194 201 195MHBE 208 176 192 197EE 135 129 156 94 1968 2024 19 114 1.1 114 115 115 107 107 104 97 94 94 94 98 90 89 102 100 103 96101 102 97 90 90 78 80 86 105 102101 92 92 99 139 128 19 131 130 120 14 115 1.1 116 150 121 142 90 196 213
EEE 127 123 18 164 192 195 193 190MB0E 174 189 192 144MHH 135 160 274 15.4] 1990 1975 1976 1977 1978 1979 1980 1981 1982 1983 198411985 1986 1987 1988 1989 1990 1991 1992 1993 1994|1995 1996 1997 1998 1999 2000 2001 2002 2003 2004|2005 2006 2007 2008 2009 2010 2011 2012 2013 201412015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1990 90 10.1 95 89 130 174 151 153 145 139 145 115 121 115 66 52 32 23 44 97 -300 1991
1991 91 101 96 90 128 170 148 150 143 137 142 15 119 15 7.1 60 45 39 59 -33 -119 108 1992
1992 86 95 90 84 120 158 137 139 134 125 129 103 106 100 61 50 35 29 43 -30 -87 42 -2.0 1993
1993 94 103 99 94 128 165 145 147 141 135 140 116 120 M7 82 74 64 63 81 27 -04 120 126 293 199
1994 87 96 91 86 118 152 133 134 127 121 125 102 105 100 67 59 49 46 58 11 18 69 56 97 -7.0/1995
1995 85 93 88 83 114 146 128 129 122 116 119 98 100 95 65 57 48 45 56 15 -08 63 52 77 -7 39 199
1996 89 97 93 88 118 149 131 132 126 120 123 103 106 102 74 68 60 59 70 36 19 84 80 106 50 115 196 1997
1997 94 102 98 94 122 153 136 137 134 126 130 11 114 11 86 80 74 75 86 57 44 105 105 132 95 156 219 24.1 1998
1998 89 97 93 88 116 144 128 128 122 118 120 102 104 104 77 71 65 65 74 47 35 86 83 101 66 103 126 92 -39 1999
1999 97 105 104 9.8 124 152 137 138 133 129 131 115 118 115 93 89 85 86 96 7.3 64 115 116 136 112 153 183 17.8 148 37.2 2000
2000 97 104 100 97 122 149 134 135 130 126 129 1.3 115 113 92 88 84 85 95 7.3 65 110 111 128 106 139 160 151 122 213 7.3 2001
2001 95 103 99 95 120 145 131 132 127 123 125 110 112 110 90 86 82 83 92 72 64 105 105 120 100 127 142 132 106 159 65 57 2002
2002 84 90 87 83 106 129 15 115 110 105 107 92 93 90 70 66 61 60 67 47 38 73 70 79 58 75 80 62 29 47 -44 -97-228 2003
2003 89 96 92 89 111 135 121 121 116 12 114 100 101 98 80 77 72 72 80 61 54 88 86 97 79 97 104 91 68 91 30 17 -0.3 288 2004
2004 91 98 94 91 113 135 122 123 118 114 116 102 104 101 84 80 77 77 84 67 61 93 92 102 86 103 110 100 81 102 55 50 48 221 159]2005
2005 97 103 100 97 118 140 128 128 124 120 122 10 1.1 109 93 90 87 88 95 80 75 106 106 116 102 120 128 124 106 129 93 97 107 248 229 304 2006
2006 96 102 99 96 117 138 126 127 122 119 121 108 110 108 92 90 87 87 94 80 75 104 104 113 100 16 123 116 103 122 90 93 101 203 176/ 185 7.7 2007
2007 90 96 93 90 1.0 130 18 1.8 114 10 112 100 101 99 84 81 77 77 84 69 64 91 90 97 85 98 103 94 81 95 64 63 64 135 100 81 -1.6 101 2008
2008 74 79 76 72 91109 98 97 92 88 89 76 77 73 58 54 50 49 54 39 33 55 52 57 43 51 52 41 25 31 01 40 49 21 25 -66 -16.5-265-39.9 2009
2009 81 86 83 80 98 117 105 105 1041 97 98 86 87 84 70 66 63 62 67 54 48 71 69 74 62 74 74 65 51 60 33 29 25 68 35 12 -50 -89 -83 3972010
2010 86 92 89 86 104 122 14 111 107 103 104 93 94 92 78 75 72 72 77 65 60 82 81 87 76 86 89 82 70 80 57 55 55 97 72 58 15 00 36 359 323 2011
2011 82 87 84 81 99 116 105 105 101 97 98 87 88 85 72 69 66 66 70 58 54 74 73 78 67 75 78 70 59 67 45 42 41 76 52 38 -01 16 07 196 106 -7.5 2012
2012 83 88 86 83 100 117 106 106 102 99 99 89 90 87 75 72 69 69 73 64 57 77 76 81 74 79 81 75 64 72 52 50 50 82 62 50 18 09 32 181 117 27 140 2013
2013 88 93 90 87 104 121 114 111 107 103 104 94 95 93 81 78 76 76 81 70 66 85 84 90 80 89 92 86 77 85 67 67 67 99 82 74 48 44 70 201 157 106 210 283 2014
2014 89 94 91 88 105 121 1.4 111 107 104 105 96 96 94 83 80 78 78 82 72 68 87 87 92 83 91 94 83 80 88 74 7.1 72 102 87 80 57 55 79 190 152 113 184 206 134 2015
2015 89 94 91 89 105 121 114 111 107 104 105 96 97 05 83 81 79 79 83 73 70 88 87 92 84 92 95 89 82 89 74 74 75 103 88 82 62 61 83 178 145 12 164 172 121 107 2016
2016 91 95 93 90 106 122 12 112 109 106 107 98 99 97 86 84 81 82 86 76 73 91 90 95 87 95 98 93 86 93 79 79 80 107 94 89 7.1 70 941 176 147 120 164 170 134 135 163 2017
2017 90 94 92 89 105 120 1.4 111 107 104 105 96 97 95 85 83 80 81 85 75 72 89 89 93 86 93 96 91 84 01 77 77 79 103 91 86 69 69 87 161 135 110 144 145 113 106 105 5.1 2018
2018 85 89 87 84 99 114 105 104 101 98 99 90 90 88 78 76 73 73 77 68 65 81 80 84 76 83 85 80 73 79 65 65 65 87 75 69 53 51 66 128 102 77 101 94 60 42 21 -43 128 2019
2019 88 92 90 87 102 117 108 108 104 101 102 94 94 93 82 80 78 78 82 73 71 86 86 90 83 89 91 87 80 86 74 74 75 96 85 80 66 65 80 139 16 95 119 M5 90 81 75 47 45 252 2020
2020 87 91 89 86 101 115 106 106 103 100 101 92 93 91 81 79 77 77 81 72 69 85 84 88 81 87 89 85 78 84 72 72 73 93 82 77 64 63 77 130 109 89 109 105 82 74 67 44 42 140 38 2021
2021 90 94 92 89 103 117 109 109 106 103 104 95 96 95 85 83 81 81 85 77 74 89 89 93 86 92 94 90 85 90 79 79 80 100 90 86 74 74 87 138 119 102 124 119 100 95 94 80 88 174 133 236 2022
2022 84 88 86 83 97 110 102 102 99 96 96 88 89 87 78 76 74 74 77 69 66 80 79 83 76 82 83 79 73 78 67 67 67 84 75 70 58 57 68 13 94 76 91 87 67 58 52 34 31 75 22 14-168 2023
2023 85 89 86 84 97 111 102 102 99 96 97 89 89 88 78 77 75 75 78 70 67 81 80 84 77 83 84 80 75 80 69 69 69 86 77 72 61 60 74 113 95 79 93 89 74 64 59 45 44 83 44 46 37 114 2024
2024 85 89 87 85 98 111 103 103 100 97 98 90 90 89 80 78 76 76 79 72 69 83 82 85 79 84 86 82 77 81 74 74 72 88 79 75 64 64 74 14 97 83 96 92 77 71 67 56 56 91 64 67 16 123 131
1970 1971 1972 1973 1974|1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999/ 2000 2001 2002 2003 2004/ 2005 2006 2007 2008 2009/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Dimensional Global Targeted Value Index
1982-2024

1982
1983
1984

1982
264
429
34.6

1983

61.6 1984

389

19.5

1985

1985
1986
1987
1988
1989

29.0
235
206
242
240

299
228
194
238
237

16.5
120
10.7
174
18.3

13.6 1986
85 36 1987
79 52 69 1988

16.9
18.0

18.0
19.1

259
248

483
34.9

1989
228

1990

1990
1991
1992
1993
1994

16.3
16.3
14.7
16.8
154

15.1
15.2
136
15.9
14.5

9.6
104
9.3
121
10.9

8.1
9.2
80
13
101

70
85
73
1.1
9.7

79
95
79
122
10.5

82
10.1
8.1
131
11

-15
-0.3
-0.1
71
59

-30.4 1991

1041

16.1

67 79

35
2.8

18.1
133

1992

0.3
19.2
123

1993

416 1994

18.9

-0.2

1995

1995
1996
1997
1998
1999

14.5
14.9
15.5
14.2
15.2

136
14.1
14.8
135
145

10.3
11
120
108
121

95
104
15
10.2
1.6

9.1
10.1
1.3
10.0
1.5

9.8
108
1241
10.5
121

10.1
1.3
126
108
126

55
74
9.2
7.7
9.8

29
53
76
6.1
8.6

13
128
145
1.8
14.1

10.1
122
14.2
1.2
138

136
154
172
132
15.9

17
78
1.8
82
121

37
120
16.2
104
14.7

1996

209 1997

230
128
176

251
89
16.5

1998
5.1
125

1999
334

2000

2000
2001
2002
2003
2004

154
154
134
143
14.6

14.9
14.8
127
138
14.1

126
127
106
1.8
122

122
123
10.2
14
1.8

121
122
10.0
1.3
1.8

127
128
104
1.8
122

132
133
106
121
125

106
10.9

83
10.0
106

9.6
10.0
73
9.2
9.9

147
147
1.2
13.0
135

14.5
14.5
108
128
133

164
16.2
19
14.0
14.5

132
134

9.0
1.5
123

15.6
15,5
10.2
129
136

18.2
176
1.2
141
14.7

175
16.9

96
132
14.0

15.1
14.9

6.8
1.3
125

26.7
225
10.0
14.9
16.7

204 2001

174

31
10.7
125

14.6
-4.6

76
106

2002

-20.5 2003
36.9 2004

43
9.3

282

200

2005

2005
2006
2007
2008
2009

15.3
15.2
14.0
14
125

14.9
147
135
10.9
120

131
130
1.9

9.2
10.5

128
127
1.6

88
10.1

128
127
1.5

86
10.0

133
132
19

89
10.3

136
135
121

9.0
104

19
1.8
10.5
73
89

1.2
1.2
9.8
6.5
82

14.8
14.5
128

9.1
108

14.7
144
126

8.7
10.5

158
16.5
135

9.2
141

13.9
13.7
1.7
74
94

16.3
15.0
127

79
10.1

16.5
16.0
135

82
10.6

16.1
15.6
128
73
9.8

15.0
146
1.6
58
86

18.2
173
137

6.9
10.0

158
15.2
14
43
79

14.9
143
10.2
25
6.6

15.0
143
95
09
56

301
251
16.7

49
10.0

268
214
122
-0.5

6.1

33.8 2006
221 1.3 2007
-0.7 -11.4 2008
38.4 2009

9.7

-51-16.3 -26.1 -
1.3

35

-3.0

52

459

2010

2010
2011
2012
2013
2014

132
124
125
13.0
13.0

127
1.9
121
126
126

1.2
10.5
10.7
1.2
1.3

10.9
10.2
10.3
1.0
1.0

108
10.0
10.2
10.9
1.0

141
10.3
10.5
1.2
1.2

1.3
104
106
1.3
14

9.9
9.0
93
10.1
10.2

93
84
8.7
9.6
9.7

1.8
108
1.0
17
1.8

1.6
10.5
10.7
1.5
1.6

122
141
13
1241
122

10.7
9.6
9.9

108

10.9

14
10.2
10.5
14
15

1.9
10.6
10.9
1.9
1.9

13

9.9
10.3
13
15

10.3
89
94

10.5

10.7

"7
10.1
10.5
"7
1.8

99
83
89
10.3
10.5

9.0
73
80
95
9.8

83
6.6
74
9.1
94

126
10.1
10.7
123
124

95
72
8.1
10.1
104

79
55
6.7
9.0
95

33
14
33
6.3
70

14

-0.5

20
56
6.5

6.1
24
49
8.7
94

392
213
19.9
218
203

32.8 201

106
123
16.4
15.8

79

33
14
19

2012

15.7 2013

226
194

298 2014
213 133

Growth of €1

€100,000

€10,000

€143
A

€10 /V/Nv
o

€0 T
1982 2024

See Sources and Descriptions of Data.

€1,000

€100

2015

2015
2016
2017
2018
2019

128
131
129
121
124

125
128
125
"7
121

1.2
1.6
1.3
106
10.9

10.9
13
141
10.3
10.7

108
1.2
1.0
10.2
10.6

141
15
13
104
108

1.3
1.7
14
10.5
1.0

10.1
10.5
10.3
95
9.9

9.6
101
9.9
9.0
9.5

1.6
121
1.8
108
1.2

1.5
1.9
1.6
106
1.1

120
124
121
1.0
15

108
1.3
1.0

99
10.5

13
19
15
104
10.9

1.7
123
1.9
10.7
1.2

13
19
15
10.2
108

10.5
1.2
10.9

9.6
10.2

15
122
1.8
104
1.0

10.3
1.0
10.7

9.3
10.0

9.7
10.5
10.1

8.7

95

9.3
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Dimensional Emerging Markets Value Index
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10.1 10.1 102 109 94
10.1 10.1 102 109 94
96 96 96 103 88
69 68 67 72 57
81 80 80 85 71

90 121 114 121 104
9.1 120 114 120 104
85 11.1 106 110 96
53 75 67 69 53
6.7 89 83 86 72

1.9 124 114 93 100
1.8 122 11.3 94 100
108 11.0 101 83 87
61 60 48 28 26
80 81 71 54 55

53 57 75 215 223
60 64 80 186 182
51 54 65 144 1341
11 416 A7 30 -01
23 22 26 75 55

31.4 2006

204 104 2007

128 46 -1.0 2008

-3.3 -12.7 -22.4 -39.2 2009
39 -20 -58 -8.2 387

Growth of €1

€100,000

€10,000

€319

€1,000

€100

€10 ,-/—
€1

€0 T

1975

2010

2010
201
2012
2013
2014

128 116 11.5 119 120
123 12 110 114 115
123 13 111 115 116
125 115 114 117 118
127 116 11.5 119 120

120 109 108 104 92
114 104 102 99 87
115 105 104 100 89
11.8 108 10.7 103 93
119 11.0 109 106 95

87 87 87 92 79
82 81 81 86 73
84 84 84 88 77
88 88 88 92 841
91 91 91 96 85

76 98 92 95 82
70 90 85 87 75
73 93 88 90 79
79 98 93 95 84
82 101 96 99 89

91 92 84 69 71
83 83 75 61 641
86 87 79 66 67
92 93 86 74 76
96 97 91 80 82

43 44 51 97 83
36 36 41 80 66
44 45 50 87 75
55 56 62 97 87
62 64 70 103 95

74 32 15 23 327
56 19 02 05 189
67 36 25 32179
82 56 49 59 183
91 69 64 75 182

27.0 2011

100 -4.7 2012

116 47 149 2013
137 96 175 202 2014
145 116 176 190 17.8

2024

See Sources and Descriptions of Data.

2015

2015
2016
2017
2018
2019

125 116 115 118 119
126 1.7 116 119 120
125 116 115 118 119
120 11 1.0 113 114
124 115 114 116 11.8

11.8 109 108 105 95
19 111 1.0 107 97
119 11.0 109 106 96
11.3 105 103 100 91
11.7 109 108 105 96

91 90 91 95 85
93 92 93 97 87
93 92 93 97 87
87 87 87 91 841
92 92 92 96 87

82 100 96 98 89
85 102 98 10.1 91
85 102 98 100 91
79 95 91 93 84
85 101 97 99 o1

96 97 91 80 82
98 100 94 84 86
98 99 94 84 86
90 91 85 76 78
97 98 93 85 86

64 66 7.1 102 94
69 71 77 106 99
70 72 78 105 98
62 63 68 92 86
72 74 79 103 97

90 70 66 76 1638
96 78 75 85 167
95 79 76 85 157
82 66 63 69 132
94 80 78 86 144

135 109 152 153 129
138 11.8 154 155 139
132 113 14.2 141 126
106 87 108 101 82
123 107 128 125 113

8.3 2016

121 159 2017

109 122 8.7 2018

59 52 02 -7.7 2019
101 105 87 88 28.2‘2020

2020
2021
2022
2023
2024

121 13 112 114 115
125 116 115 118 119
120 11 111 113 114
121 12 112 114 115
122 114 113 116 117

1975 1976 1977 1978 1979

115 10.7 106 103 94
119 111 11.0 107 99
11.3 106 105 102 94
114 10.7 106 103 95
11.6 109 108 105 98
1980 1981 1982 1983 1984

91 90 91 94 85
96 95 96 100 91
90 90 90 94 86
92 92 92 96 88
95 94 95 98 90
1985 1986 1987 1988 1989

83 98 95 97 89
90 104 101 103 95
84 97 94 96 88
86 99 96 98 91
89 102 99 101 94
1990 1991 1992 1993 1994

94 95 90 82 84
101 102 98 90 92
94 94 90 82 84
96 97 93 85 87
99 100 96 89 o1
1995 1996 1997 1998 1999

70 71 76 98 93
79 81 86 108 103
71 73 77 97 92
75 76 81100 95
79 81 85 104 100
2000 2001 2002 2003 2004

90 76 74 81 134
101 89 88 95 146
89 77 76 82 127
93 82 81 87 129
98 88 87 93 133
2005 2006 2007 2008 2009

114 99 117 113 101
128 116 133 132 123
109 97 111 107 97
11.3 102 115 112 104
11.8 108 121 119 11
2010 2011 2012 2013 2014

88 89 72 68 14.8‘ 2.8 2021

11.5 121 113 120 19.5‘ 154 294 2022

88 88 77 75 11.6‘ 66 86 -89 2023

96 97 89 89 12.5‘ 89 11.0 29 16.2 2024
10.5 10.7 10.1 103 13.6‘ 109 130 81 17.7 193
2015 2016 2017 2018 20192020 2021 2022 2023 2024
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1970
1971
1972
1973
1974

1970
-94
19
55
2.2
-8.9

1971
145
138

0.3
-8.7

1972

13.1 1973
-6.1 -221

-15.4

-26.8

-31.2

1974

1975

1975
1976
1977
1978
1979

-0.2
2.6
-1.0
-01

0.7

1.7
-14
0.2
1.1
1.9

1.3
-4.3
2.0
-0.7

04

-5.6
-8.3
-4.8
2.9
1.3

38
-31
0.1
15
27

56.8 1976
14.9 -15.7 1977
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00 90 741979
88 79 85
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1.2

21

1980

1980
1981
1982
1983
1984
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37
6.0
6.7

45
42
49
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79

34
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6.7
74

22
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32
6.1
70

6.3
58
6.5
94
10.1
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15.2
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73
64
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10.9
1.5

14.0
15
1.6
16.3
15.5

15.1
1.7
1.8
16.1
16.2

19.2
132
129
17.9
177

31.0 1981

15.6
14.5
204
19.7

21
70
17.0
17.0

1982
121
253
225

1983

40.0 1984

280

17.0

1985

1985
1986
1987
1988
1989

85
838
73
84
9.1

9.8
101
84
95
10.2

95
9.8
80
9.2
10.0

9.2
96
.7
9.0
9.8

123
125
10.2
1.5
122

175
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143
154
15.9

141
141
1.3
127
134

18.0
176
142
16.5
16.0

19.0
184
14.5
15.9
16.5

208
19.9
154
16.8
174

229
216
16.2
178
18.3

214
201
143
16.2
16.9

26.7
241
16.4
184
18.9

320
213
173
194
19.9

282
233
122
15.7
16.9

40.5 1986

26.6
10.7
154
16.9

14.0
17

8.1
11.6

1987

-15.3

5.2
10.9

1988

30.7 1989

268

231

1990

1990
1991
1992
1993
1994

79
82
79
9.1
83

88
9.1
88
10.0
9.1

85
89
85
9.8
89

83
86
83
96
8.7

104
10.7
10.2
1.5
104

137
138
13.1
144
13.1

1.3
1.5
1.0
124
1.2

135
136
129
143
129

138
13.9
130
14.5
13.0

143
144
135
15.0
134

14.9
14.9
138
15.5
13.7

134
135
125
144
126

14.7
14.7
135
15.5
134

15.0
15.0
137
158
135

1.8
122
1.1
136
14

1.0
1.6
10.3
132
10.9

59
74
6.6
10.2
8.0

39
6.1
54
9.7
72

1.2
122
10.1
14.5
10.9

26
6.7
55
15
79

-14.4 1991

-0.6
0.2
838
51

156.3

84
17.9
10.7

1992
20
191
9.2

1993

39.2 1994

129

-84

1995

1995
1996
1997
1998
1999

85
9.2
10.3
10.7
14

9.3
10.0
1.2
14
122

9.1
99
1.0
1.3
121

89
9.7
10.9
13
121

10.6
14
126
129
13.7

13.1
138
15.0
156.2
16.0

1.2
121
134
13.7
14.5

129
137
15.0
16.2
16.1

13.0
13.9
156.3
15.5
16.3

134
143
16.7
156.9
16.8

13.7
146
16.1
16.3
172

126
137
16.3
16.5
16.5

134
14.5
16.2
16.4
174

135
14.6
164
16.6
177

1.5
129
14.9
15.2
16.4

1.0
126
148
15.1
164

84
10.3
128
133
14.8

78
10.0
127
133
14.9

1.1
132
16.0
16.3
17.9

86
1.2
14.5
15.0
16.8

64
9.6
135
141
16.1

141
142
18.1
18.3
2041

10.1
139
18.6
18.7
208

129
1741
222
218
237

17
106
18.3
18.5
213

12.8 1996
30.9 1997

215
2838
264
283

37.7 449 1998
315 194 1999
331 275 362

313
325

2000

2000
2001
2002
2003
2004

1.0
10.0
85
8.7
838

"7
10.7
9.1
9.3
94

1.6
106
9.0
9.2
9.3

1.6
10.5
88
9.0
9.1

131
1.9
10.1
10.3
10.3

16.2
13.9
19
121
121

138
125
106
10.7
10.8

163
13.9
"7
19
19

15.5
14.0
1.8
1.9
1.9

16.9
143
19
121
121

16.2
14.6
121
122
123

16.5
138
13
15
15

16.3
14.5
1.8
1.9
120

16.5
14.6
"7
19
120

15.3
133
104
10.7
108

16.2
13.1
101
104
10.5

136
1.6
85
89
9.1

136
14
8.2
86
88

16.2
136

99
10.3
104

15.1
124
86
9.1
9.3

144
1.5
76
8.1
84

177
143

96
10.1
10.3

18.0
142
9.1
9.7
99

202
15.6

9.9
104
106

17.7
129
70
79
83

227
164
9.1
9.8
101

248
17.0
86
95
9.8

233 168 156

144
53
6.7
74

78
1.3
14
29

42

-5.8

-1.9
04

-1.9 2001

-8.8
-16.7
-9.6
-5.5

-15.3
-23.3
-12.0

-6.4

2002

-10.3
-3.2

-30.5 2003

15.8 2004
142 126

2005
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2006
2007
2008
2009

9.3
9.6
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76
8.1

9.9
101
10.0

8.1

86

9.7
10.0
9.8
79
85

96
9.9
9.7
7.7
8.3

108
11
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8.7
9.3

125
128
125
10.2
108

1.3
1.6
1.3
9.0
9.7

124
126
123

9.9
10.6

124
127
124

99
10.6

126
129
125
10.0
10.7

128
131
127
10.0
10.7

121
124
1241

94
10.1

126
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125

9.6
104

126
129
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95
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1.5
1.8
14
85
9.3

1.2
1.6
1.2
8.1
9.0

99
104
10.0

6.9

79

9.7
10.2
9.9
6.6
76

1.3
1.7
1.3
78
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10.2
108
104
6.7
78

95
10.1
9.7
59
741

13
1.8
13
72
84

11.0
1.6
1.1
6.7
8.0

17
123
"7
71
84

9.7
10.5
9.9
52
6.7

15
122
15
6.2
78

14
122
14
58
75

94
104
9.8
39
59

56
72
6.8
0.8
31

38
5.7
54

-0.9

18

-0.8
20
21

-4.3

1.2

-0.6
26
27

-4.6
14

35
6.6
6.1
-3.0
0.9

182 195
187 19.7
154 153

25
6.4

0.1
49

26.7 2006
20.2 2007
114 32 2008
43.3 2009
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16.2
2.8

34

141

1.7

-23.5 -

-8.1

-13.3

325
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2010
2011
2012
2013
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78
8.0
83
83

8.7
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88
8.7

86
8.1
84
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86
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85

94
89
9.2
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9.7
9.2
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9.7
9.7
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104
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10.1
10.3
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10.5
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104
10.7
10.6

101
95
9.8

10.1

10.0

104

9.8
10.0
104
10.3

104

9.7
10.0
10.3
10.2

94
88
9.1
94
94

9.1
85
88
9.2
9.1

8.0
74
78
82
82

78
71
75
80
80

89
82
8.6
9.0
89

80
73
7
82
82

74
6.6
71
76
76

86
78
8.2
8.7
8.7

82
74
79
84
84

86
.7
82
8.7
8.7

70
6.2
6.7
74
74

8.1
71
7
83
83

78
6.7
74
8.1
8.0

6.3
53
6.0
6.8
6.9

38
29
39
48
50

26
17
28
39
41

-01
-0.7
0.6
19
23

0.1
-0.6
0.8
22
26

20
1.0
25
39
41

70
53
6.5
7
.7

58
41
55
6.9
70

47
29
47
6.3
6.4

0.8
-0.6
19
4.0
44

-3.5
-4.3
-0.9
1.9
26

-5.6
-6.1
A7
17
25

217
141
128
143
13.1

1.7 2011
17 -75
69 45

101 96
96 90

2012

18.1 2013
19.3 20.5 2014

15.2

138

74

2015

2015
2016
2017
2018
2019

83
82
82
78
82

8.7
86
8.7
8.2
86

86
85
85
8.1
85

85
84
84
80
84

94
9.2
9.2
838
9.1

10.6
104
104

9.9
10.3

9.6
95
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9.0
94

104
10.2
10.2

9.7
10.1
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10.2
10.2

9.7
10.0

10.5
10.3
10.3

9.7
10.1

10.5
10.3
10.3

9.8
10.2

10.0
9.8
9.8
9.2
9.7

10.2
10.0
10.0
94
9.9

10.2
10.0
10.0
94
9.8

93
9.2
9.2
8.6
9.1

9.1
8.9
9.0
84
8.9

82
80
8.1
75
8.0

80
78
79
73
79

89
8.7
88
8.1
8.7

8.2
80
8.1
75
80

77
75
76
70
76

8.7
84
85
78
84

84
82
83
75
82

8.7
84
85
78
84

75
73
74
6.7
74

83
80
8.2
73
8.1

8.1
78
80
71
79

70
6.8
70
6.1
70

52
5.1
54
46
55

44
43
47
39
49

27
27
32
24
35

30
30
35
2.7
38

44
44
48
38
50

78
74
.7
6.5
76

741
6.8
741
59
741

6.6
6.4
6.7
54
6.7

48
47
52
39
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32
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39
27
44

33
32
4.0
26
45
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1.2

89
104
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85 80
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84 81
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8.0
10.2

1241
9.8
10.0
6.4
9.1

8.1
6.4
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38
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32 2017
7.0 109 2018
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76
29
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6.9
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83
8.7
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85
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83
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8.1
85
8.1
8.2
83

89
9.2
838
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9.8
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9.7
9.8
9.8
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9.6
9.6
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9.8
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8.7
9.1
8.6
838
838
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85
89
84
86
8.7

17
82
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79
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8.0
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7
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83
838
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85

7
8.2
76
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72
78
72
75
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80
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80
8.2
8.2
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17
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8.0
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86
79
8.2
8.2

70
76
70
73
74

1990 1991 1992 1993 1994

76
8.2
76
79
79

74
8.1
74
77
78

6.5
73
6.6
6.9
70

5.1
59
53
57
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45
54
47
52
53
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32
41
35
4.1
43

35
44
38
43
45

46
55
48
53
55

70
79
70
74
75

6.5
75
6.5
70
71
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6.1
72
6.2
6.7
6.9

48
6.1
5.1
57
59

38
52
42
49
52

39
53
43
50
53

93
10.5
89
94
94
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74 69
88 85
73 69
79 17
80 78

8.7
10.3
84
9.0
9.0

75
94
74
8.2
83

58
8.1
6.1
741
73
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55
8.2
59
70
73

49
8.1
55
6.8
71

53
9.1
59
74
76

35 110 -2.8 2021

87 158 106 259 2022

49 90 37 71 -89 2023

68 105/ 67 101 30 166 2024
74 103/ 72 99 51 129 93

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
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€10

€1

€0

Growth of €1

€73

o~
.

1970 2024

See Sources and Descriptions of Data.
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1975-2024 1981-2024
1981
1981 4.7 1982
1982 82 119 1983
1983 185 261 420 1984
1984 187 238 302 1941985
1985 230 281 339 30.1 417 1986
1986 227 267 306 27.1 311 212 1987
1987 184 209 228 184 181 78 -4.2 1988
1988 210 235 255 225 233 17.6 159 40.2 1989
1989 207 229 245 218 223 179 16.8 289 186 1990
1990 165 179 187 157 150 103 78 121 02/-153 1991 Growth of €1
Growth of €1 1991 153 165 170 142 134 93 7.4 101 16 -60 43 1992
1992 133 141 143 116 107 68 46 65 -06 -63 -15 -7.0 1993 €100,000
£100,000 1993 153 163 167 144 138 108 93 118 68 41 115 152 427 1994
' 1994 138 145 148 126 19 90 76 94 49 24 74 84 170 -411995 €10,000
€10,000 1995 131 137 139 118 111 85 7.1 86 47 26 66 72 124 -0.3| 36 199
1996 142 148 150 132 127 104 93 109 77 63 104 116 168 93 166 314 1997 €1,000 €107
€1,000 €206 1997 149 156 159 142 138 118 109 126 99 88 128 142 190 138 204 29.8 283 1998 €100
1998 143 149 151 135 131 112 104 118 93 83 117 128 164 118 162 207 157 43 1999 ~ ®
€100 TW# 1999 154 160 163 14.8 145 128 122 136 115 108 142 155 191 155 19.9 244 221 191 36.1 2000 €0
2000 149 155 157 14.3 140 124 118 131 11.1 104 134 144 174 142/ 176 206 18.1 148 205 6.7 2001
€10 2001 138 143 145 131 127 111 105 116 97 90 115 122 146 115 139 157 128 93 110 02 -59 2002 € /NJ
/ 2002 122 126 126 112 108 92 85 94 75 67 87 92 109 79 94 103 7.1 34 31 -60 -117 -17.3 2003
€1 2003 131 135 136 123 119 105 99 108 91 84 105 111 129 102/ 120 130 107 80 87 28 15 54 343 2004 €0 :
. ‘ ‘ ‘ ‘ ‘ 2004 136 140 141 129 126 112 107 116 100, 95 15 121 138 115 132 144 124 103 113 69 70 117 297 253 2005 1981 2024
1075 2024 2005 144 149 150 139 136 124 119 129 115 111 131 137 155 135/ 152 165 149 133 147 115 125 176 322 312 373 2006 oo Sources and Descrintions of Data
2006 15.1 155 157 147 145 133 129 139 126 123 143 149 167 149 166 179 166 154 169 144 157 206 325 319 353 334 2007 P :
See Sources and Descriptions of Data. 2007 142 146 147 137 135 123 119 128 115 111 129 135 150 132 147 157 143 130 140 116 123 156 236 211 197 118 -6.3 2008
2008 109 11.1 111 100 96 84 79 85 7.1 65 79 81 91 72 80 84 67 49 49 20 14 25 62 13| -39 -147 -31.8-50.4 2009
2009 121 124 124 114 111 100 95 102 89 84 99 102 113 96/ 105 110 96 82 86 61 61 77 118 84 53 -14-10.9 131 523/2010
2010 125 128 129 119 116 106 101 108 96/ 92 106 11.0 120 105/ 14 120 107 95 99 78 79 96 135 108 85 35 -28 -17 385 259 2011
2011 116 118 118 109 106 95 91 96 85 80 93 96 105 89 98 102 89 76 79 58 57 70 101 74 50 04 -51 -48 182 42 -138 2012
2012 120 122 122 113 110 100 96 102 9.1 87 99 102 112 97,105 109 98 86 90 71 72 84 M4 91 72 35 -08 04 197 105 35 242 2013
2013 125 127 127 119 116 107 103 109 99 95 107 110 120 106 115 119 109 99 102 86 87 104 130 110 95 65 31 48 217 150 116 27.0 298 2014
2014 122 125 125 117 114 105 104 107 97 94 105 108 117 104/ 112 116 106 96 99| 84 85 97 123 105 9.1 64 34 49 188 131 104 194 17.1 56 2015
2015 125 127 128 120 117 108 105 111 10.1 98 109 112 121 109 116 120 111 102 106/ 92 93 105 130 114 102 78 53 68 192 144 122 199 185 132|213 2016
2016 122 124 125 117 114 106 102 108 98 95 106 109 117 105 112 116 107 98 104 88 89 100 122 107 96 73 50 64 170 127 106 163 144 96 117 28 2017
|15 2017 124 126 126 118 116 108 105 110 10.1 98 109 111 119 108/ 115 1.9 110 102 105/ 93 94 104 126 112 102 82 61 74 17.1 133 116 165 150 116 137 100 17.8 2018
1975/ 53.8 1976 2018 115 117 117 110 107 99 96 100 92 89 98 100 108 96 102 105 97 89 91 78 79 88 106 92 82 62 42 52 134 98 79 14 94 57 58 10 02-148 2019
1976 162 -12.2 1977 2019 120 122 122 115 112 104 10.1 106 98 95 105 107 114 104 110 113 105 97 100 88 90 99 117 104 95 77 60 7.1 148 116 102 136 121 94 102 76 92 52 3002020
1977 163 1.1 165 1978 2020 1.8 119 119 112 110 102 99 104 96/ 93 102 104 111 101 107 110 102 94 97 86 87 95 112 100 91 74 58 68 138 108 94 124 110 85 90 67 7.7 45 158 3.1 2021
1978 152 47 14.3 1211979 2021 124 122 123 116 114 106 10.3 108 100 97 107 109 115 106 112 115 107 100 10.3 93 94 102 119 108 99 84 69 80 146 119 107 136 124 104 111 95 109 92 187 134 247 2022
1979 13.7 54 120 99 7.7/1980 2022 112 114 114 107 105 97 94 98 90 88 96 98 104 94 99 102 94 88 89 79 79 87 101 90 82 67 52 60 119 93 80 102 89 68 70 50 54 31 81 17 10-182 2023
1980 138 7.1 125 11.3 108 14.1 1981 2023 113 115 114 108 106 98 95 100 92 89 98 99 105 96 101 103 96 90 92 82 82 89 103 93 85 7.1 57 65 121 96 85 106 94 75 78 62 67 49 94 48 53 -32 1452024
1981 126 69 112 99 91 99 581982 2024 112 114 113 107 105 98 95 99 91 89 97 99 104 95100 102 95 89 91 81 82 88 102 92 84 71 58 65 117 95 84 103 92 75 77 63 67 53 90 53 58 01 108 72
1982/122 73 109 99 93 99 78 981983 1981 1982 1983 1984|1985 1986 1987 1983 1989/ 1990 1991 1992 1993 1994|1995 1996 1997 1998 1999 2000 2001 2002 2003 2004|2005 2006 2007 2008 2009|2010 2011 2012 2013 2014 2015 2016 2017 2018 2019|2020 2021 2022 2023 2024
1983 158 118 157 156 16.3 186 20.1 280 49.1 1984
1984 160 124 159 159 165 184 195 244 324 1751985
1985 18.1 150 185 188 19.8 219 236 284 353 289 415 1986
1986 17.8 150 18.1 183 19.1 208 220 255 297 238 27.1 14.2 1987 . . .
1987/ 16.0 133 160 159 163 17.5 180 20.1 223 163 160 50 -3.4 1988 DlmenSIOnal Europe Core EqUIty |ndex Growth of €1
1988 17.2 148 17.4 174 180 192 198 220 241 197 202 139 137 340 1989 100,000
1989 17.8 156 180 182 187 19.9 206 226 245 20.8 215 169 17.9 302 26:6/1990 1994-2024 '
1990 153 131 152 151 153/ 161 163 17.5 185 146 142 94 82 124 29-163 1991 £10.000
1991 151 131 150 149 151 157 159 169 177 143 139 98 90 123 59 -31 122 1992 '
1992 144 124 141 140 141 146 147 155 161 129 123 87 78 102 49 -14 70 20 1993 €1,000
1993 162 144 16.1 161 164 170 173 183 19.1 164 163 135 134 165 133 102 20.8 253 538 1994 1994
1994 150 133 149 148 150 155 156 164 169 144 141 114 110 132 104 7.1 139 145 212 -4.4/1995 1994 -6.5/1995 €100 £12
1995 14.8 131 146 145 146 151 152 159 163 140 136 112 108 128 100 75 130 132 172 23 96 1996 1995 10| 9.1 1996
1996 154 138 153 153 154 159 160 168 173 151 149 128 126 146 124 104 157 164 203 10.8 193 30.0 1997 1996 106 202 325 1997 €10
1997 169 154 17.0 170 172 17.8 180 188 195 17.6 176 1568 159 181 164 152 206 221 265 20.5 302 419 548 1998 1997 171 262 357 390 1998
1998 168 155 169 169 172 17.7 179 186 192 17.4 174 158 159 178 163 153 200 211 246 195 264 325 338 156 1999 1998 165 230 280 259 139 1999 €1
1999 17.7 164 17.8 179 182 187 19.0 19.7 204 188 188 17.4 176 196 183 175 221 234 267 227 290 344 359 27.3 4022000 1999 199 259 306 299 256 384 2000
2000 17.3 160 17.4 174 17.7 182 184 191 196 18.1 181 167 169 186 17.4| 166 205 215 242 205 252 286 282 204 229 7.7 2001 2000 170 214 241 220 168 183 12 2001 €0 ‘ ‘ ‘
2001 162 149 162 162 164 168 169 17.5 17.9 164 163 149 149 164 151 142 17.5 180 199 163 196 213 197 122 1.1 -11 -9.2 2002 2001 131 162 174 146 92 76 -51-109 2002 1994 2024
2002 142 129 140 140 140 143 143 147 150 134 132 17 116 127 113102 127 128 139 102 122 125 99 26 -04/-112-19.3-283 2003 2002 81 100 102 68 13 -16 -121 -18.1 247 2003 See Sources and Descriptions of Data.
2003 146 135 145 145 146 148 149 153 156 14.1 139 126 125 136 123 114 138 140 151 118 138 144 123 64 47 -27 -59 -43 27.9 2004 2003 94 13 116 89 45 27 -47 -65 -42 219 2004
2004 147 135 146 145 146 149 149 154 156 142 141 128 127 137 126 117 140 141 152 122 141 146 128 78 65 08 -08 21 219 162|2005 2004 101 19 122 99 62 50 -06 -11 25 196 17.3 2005
2005 151 140 151 150 151 154 155 159 16.1 148|147 135 135 145 135 127 149 1561 162 135 153 159 144 102 94 50 45 82 241 223 287 2006 2005 116 134 138 119 89 82 39 44 86 228 232|294 2006
2006 155 145 155 155 156 159 160 164 167 154|153 142 142 152 143 136 158 160 17.1 147 164 171 158 122 117 82 83 121 254 246 290 292 2007 2006 126 143 148 132 106 102 67 77 118 235 240 27.5 256 2007
2007 148 138 147 147 148 150 151 154 157 145 143 132 132 141 131|124 144 145 154 131 145 150 137 102 96 63 61 89 184 162 162 103 -5.8 2008 2007 17 132 136 120 96 91 59 66 99 185 177 178 124 06 2008
2008 118 107 115 114 113 115 114 116 116 104 101 89 86 93 81 73 87 85 90 65 73 74 54 18 05 -31 -44 37 12 -35 7.8 -176-34.2-54.0 2009 2008 65 75 74 55 29 18 -16 19 -05 42 10 27 -116-258-453 2009
2009 127 117 125 124 124 125 125 127 128 116 114 103 1041 10.8 98 90 105 104 109 87 96 96 82 50 41 11 04 16 68 37 13 -46-137 -175 4802010 2009 83 93 93 77 55 47 19 19 37 85 64 44 -11 -86-129 386 2010
2010 127 117 125 124 124 125 125 127 128 117 114 104 102 109 99 92 106 106 111 89 98 99 85 56 48 21 15 28 76 49 32 -13 77 -84 293 129 2011 2010 87 97 98 83 62 56 31 33 50 94 78 63 21 -30 -42 268 161 2011
2011 1.7 107 114 113 13 14 113 15 115 104/ 101 91 89 94 85 77 90 89 92 72 79 78 65 36 28 01 -05 04 42 16 -03 -45-101 -111 106 -43-189 2012 2011 76 85 85 7.4 51 44 20 21 35 72 55 39 02 -43 -54 135 27 -91 2012
2012 120 1.1 18 117 116 118 117 119 119 108/106 96 94 100 91 84 97 96 99 80 88 87 75 49 42 18 14 24 61 39 25 -08 -51 -49 140 44 05 245 2013 2012 82 91 91 78 60 54 33 34 48 84 70 57 27 -06 -09 150 80 42 196 2013
2013 123 114 124 120 120 121 121 123 124 113111 101 100 106 97 9.1 103 102 106 88 96 96 85 61 55 34 30 41 77 59 48 22 -12 -04 162 94 82 250 255 2014 2013 89 98 99 86 70 65 46 48 63 97 85 76 51 25 28 166 117 102 214 233 2014
2014 121 112 119 118 1.8 119 118 120 121 110 108 99 98 103 95 88 100 99 103 86 93 92 82 59 54 34 31 41 74 57 47 23 06 01 140 81 70 174 139 34/2015 2014 89 97 97 86 70 66 48 50 64 95 84 75 54 31 34 150 108 95 166 151 7.4 2015
2015 119 110 117 116 116 117 116 118 118 108/ 106 97 96 10.1 93/ 86 98 97 100 84 90 90 80 58 53 34 32 41 71 56 46 25 -01 06 125 75 64 140 106 39 43 2016 2015 90 98 99 88 73 69 52 55 68 97 87 80 60 41 45 146 111 104 155 142 99] 125 2016
2016 119 111 117 116 116 117 116 118 119 109 107 98 97 101 94 88 99 98 101 86 92 92 82 62 57 40 37 46 75 61 53 34 11 19 125 82 74 137 M1 67 84 126 2017 2016 88 96 96 85 7.1 68 52 54 66 93 84 77 59 41 45 133101 91 131 16 80 82 41 2017
2017 120 111 118 117 17 18 17 19 119 110 108 100 98 103 96 90 101 100 103 88 94 94 85 66 61 45 43 52 80 67 60 43 22 31 128 90 84 138 118 86 104 136 146 2018 2017 90 97 98 88 75 74 56 59 70 96 87 81 65 49 54 133/105 97 132 120 93 100 88 136 2018
2018 113 104 114 109 109 110 109 110 111 1041 99 91 89 94 86 81 90 89 92 77 83 82 73 54 50 34 31 39 64 51 43 26 07 13 96 60 52 91 68 34 34 31 -14-1512019 2018 81 87 87 78 65 61 46 48 58 81 72 66 50 34 37 105 78 68 93 76 48 41 15 02 -117 2019
2019 115 107 113 111 1.4 112 1.1 113 113 104 102 94 93 97 90 84 94 93 96 82 87 87 78 61 57 42 40 48 71 60 53 38 21 28 105 74 68 105 86 60 66 72 54 1.1 2052020 2019 88 94 95 85 73 70 57 59 69 92 84 78 64 51 55 120 96 89 114 103 83 84 74 86 61 276 2020
2020 109 10.1 107 106 105 106 105 106 107 98 96 88 86 90 83 78 87 86 88 74 79 78 70 53 48 34 32 39 61 49 42 28 11 17 86 56 49 79 60 35 35 33 11 -30 37-107 2021 2020 84 90 90 81 70 67 53 56 65 86 78/ 73 59 47 50 108/ 86 79 100 88 69 68 57 61 38 125 -0.8 2021
2021 11.3 105 114 110 109 110 109 1.1 111 103/101 93 92 96 89 84 93 92 95 81 86 86 78 62 58 45 43 50 72 61 56 43 28 34 101 74 69 99 84 64 68 72 62 42 116 74 2922022 2021 90 96 96 88 77 74 62 64 74 94 88 83 71 59 63 119 99 94 114 106 91 93 88 98 88 167 115 255 2022
2022) 110 103 108 107 106 107 106 108 108 99 97 90 89 92 86 81 89 88 91 78 82 82 74 59 55 42 40 47 67 57 51 39 25 31 92 67 61 88 73 55 57 59 49 30 81 43 128 -16 2023 2022 82 88 87 79 68 65 53 55 64 82 76 74 59 47 50 100/ 81 75 91 81 65 64 56 58 44 88 32 53 -117 2023
2023 112 104 110 108 10.8 109 108 109 11.0 102 100 92 91 95 89 84 92 91 94 81 86 86 78 63 60 48 46 53 73 63 58 47 34 40 98 75 71 96 83 67 71 75 68 55 102 78 148 82 189 2024 2023 85 90 90 82 72 69 58 60 68 86 80 75 64 54 57 104 87 81 97 88 75 75 69 73 63 103 63 88 14 164 2024
2024 112 105 110 109 109 110 109 110 11.1 103/101 94 93 96 90 85 94 93 95 83 88 88 81 66 63 51 50 57 76 67 63 52 40 46 101 80 76 100 89 75 79 83 77 68 10 92 148 103 168 147 2024 84 90 90 82 72 69 58 60 69 86 80 75 65 55 58 103 86 81 95 87 75 75 70 73 65 98 66 85 34 119 76
1975 1976 1977 1978 197911980 1981 1982 1983 1984 1985 1986 1987 1983 1989|1990 1991 1992 1993 1994|1995 1996 1997 1998 19992000 2001 2002 2003 200412005 2006 2007 2008 2000|2010 2011 2012 2013 2014 2015 2016 2017 2018 2019/2020 2021 2022 2023 2024 1994/ 1995 1996 1997 1998 1999|2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024
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MSCI Germany Index MSCI Ireland Index Growth of €1
1970-2024 1988-2024 €100000
£€10,000
€1,000
1988
1988 405 1989 €100 €696
1989 375 346 1990
1990 117 -03-26.2 1991 €10
1991 123 42 -84 138 1992 -
1992 59 -13/-11.0 -2.3 -16.1 1993
1993 126 77 18 134 132 527 1994 P ‘
1994 110 68 19 105 94 249 22 1995 1988 2004
1995 113 76 37 110 103 208 75 130 1996
1996 143 114 85 157 160 258 180 267 42.1 1997 See Sources and Descriptions of Data.
1997 163 139 115 183 190 27.6 220 205 386 352 1998
Growth of €1 1998 171 150 130 191 199 27.3 227 284 340 302 254 1999
1999 158 137 1.8 17.1 176 234 19.0 227 253 201 133 24 2000
£100000 2000 138 119 100 145 146 191 150/ 172 181 127 61 2.3 -6.8 2001
' 2001 130 111 94 133 133 171 133 150 154 108 52 -07 2.2 26 2002
£10,000 2002 86 67 48 79 74 100 61 66 57 06 -52 -115 -157 199 -37.4 2003
2003 93 75 58 87 83 109 74 80 74 31 -14 -60 -80 -84 -135 197 2004
€1000 2004 106 89 74 103 100 126 95 102 99 64 29 -05 10 05 -02 260 328 2005
' €59 2005 107 91 77 105 102 126 97,105 102 74 41 13 12 29 29 215 224 128 2006
€100 2006 117 103 90 117 116 139 113/ 121 120 94 69 47 51 72 82 240 255 220 320 2007
A/w"""v. 2007 93 79 66 89 86 105 80 84 80 54 28 05 03 14 12 14 94 26 -2.2 -275 2008
€10 2008 27 12 04 13 06 18 -09 -12 22 52 -8.2 -11.0/-12.4 -13.0 150 -10.6 -15.7|-24.7 -34.2 -53.6 -70.3 2009
_/\/"/ 2009 30 15 01 17 11 22 -03/-05 14 -41 -68 -9.3-104 108 123 -8.0 -11.9-18.9 -25.3-38.2-430 9.4/ 2010
€~ 2010 23 09 05 10 04 14 10| 12 21 -47 72 -95-105 109 -12.3 -85 -12.0] -17.8 -22.8 -32.5 -34.1 1.9 12,0 2011
2011 29 16 03 18 12 22 -04/-02 10 33 -56 77 -84 -86 -96 59 -87-134 -71-245-237 44 20 181 2012
€0 ‘ ‘ ‘ ‘ ‘ 2012 30 17 05 19 13 23 02| 01 07 29 -50 -68 75 76 -84 -49 -73/-113 -14.3 203 188 44 28 112 47 2013
1970 2024 2013 41 29 17 32 27 37 17 17 14 09 28 -45 -49 -48 54 18 -37 70 -93 140 -115 100 102 188 19.1 356 2014
See Sources and Descriptions of Data. 2014 46 34 23 37 33 43 24 24 19 00 18 -33) 36 -34 -38 -0.3 20 -49 -67-106 79 1.1 115 183 184 259 169 2015
2015 54 43 32 46 43 53 35 36 31 14 -02 16 48 -4 17 17 04 21 35 -68 -39 137 144 206 212 27.3 233 30.2 2016
2016 50 40 30 43 39 49 32 32 28 11 -04 47 419 16 49 13 00 23 36 -65 -39 1.3 116 16.1 157 186 135 11.8 -4.0 2017
2017 50 40 30 43 39 48 32 32 28 12 -02 14 46 13 15 15 03 18 -30 -56 -31 105 106 143 137 156 110 92 00 4.1 2018
1970 2018 40 30 21 32 29 37 21 21 16 04 13 25 27 -25 28 -01 13/ 34 -45 70 -49 68 65 91 79 84 37 06 77 -95-212 2019
19701235 1971 2019 50 40 32 44 40 49 34/ 34 30 16 03 -08 09 -06 -08 19 09 -09 4.8 -40 -18 95 95 122 115 125 91| 76 26 48 52 406 2020
1971 79 115 1972 2020 51 41 32 44 41 49 35 35 31 18 05 -05 -06 -03 -04 22 12 -05 13 -34 42 92 92 116 109 17 86 73 32 51 55 221 60 2021
1972 05 137 160 1973 2021 54 45 37 48 45 53 39 40 36 23 12 02 01 05 04 29 20 05 -03 21 00 98 98 121 115 123 96 87 54 74 83 204 114 171 2022
1013l 56 14 -33 194 1974 202 45 36 28 39 36 43 29 30 26 13 02 -08 -09 -06 -08 15 07 -09 16 -34 45 72 74 88 80 84 57 44 12 20 16 83 -07 -39 -211 2023
1978l 37 22 08 82 44/1975 2023 49 41 33 43 41 48 35 35 32 20 09 00 01 02 01 24 16 02 -05 21 -03 81 80 97 90 94 71 61 34 45 46 107 43 37 -24 206 2024
1975 27 91 85 61 216 416 1976 2024 54 45 38 48 46 53 40 41 38 27 16 08 07 11 10 32 25 12 06 -09 09 89 89 106 100 105 85 76 54 66 70 126 77 82 53 217 228
1976| 17 8BS 35 124 167 -39 1977 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004|2005 2006 2007 2008 2009/ 2010 2011 2012 2013 2014|2015 2016 2017 2018 201912020 2021 2022 2023 2024
1977 30 75 69 52 124/ 152 38 122 1978
1978 36 76 74 57 115 134 53 102 83 1979
1979 22 56 49 34 78 85 15 33 -0.9 -92 1980
1980 22 52 45 32 69 73 15 29 00 -39 17 1981
1981 25 54 48 36 69 72 24 37 16 -05 42 67 1982
1982 36 63 58 48 79 84 43 58 45 36 83 117 169 1983
1983 59 87 84 7.8 109 117 84 103 100 103 159 210 28.8 420 1984
1984 62 87 85 79 108 115 86 102 99 102 146 180 221 248 96/1985
1985 99 126 127 125 156| 167 145 167 17.3 187 241 291 354 422 42.3| 84.8 1986
1986 98 123 124 124 150 159 138 157 16.1 17.2 215 252 292 325 295 40.8 7.2 1987
1987 63 84 82 77 100/ 104 81 93 90 91 116 131 142 137 75 69 -187-384 1988
1988 77 98 97 93 115 121 104 113 112 15 141 158 171 172 128 136 -34 -84 363 1989
1989 91 112 112 109 132 138 120 133 134 139 165 183 19.8 202 169 185 60 56 382 402 1990
199 76 94 93 90 109 113 96 106 105 107 127 138 147 144 109 111 04 13 156 64 -19.3 1991
1991 77 95 94 91 109 11.3 96 106 105 106 125 135 142 139 108/ 110 20 10 142 77 -56 104 1992
1992 72 88 87 84 101 104 88 96 95 95 1.1 120 125 120 91 90 11 01 104 47 -50 30 -3.9 1993
1993 86 102 102 99 116 120 106 115 115 117 133 143 149 148 123 126 59 57 157 119 58 158 185 462 1994
1994 79 95 94 94 107 110 96 104 103 105 119 127 132 129 105 106 45 41 123 87 33 98 97 174 -6.2/1995
1995 79 95 94 9.1 106/ 109 95 103 102 103 117 124 128 125 103/ 104 48 46 117 86 41 95 92 140 07 80 199
199 85 99 99 96 111 114 102 109 108 1.0 123 130 134 132 112 114 64 63 129 103 66 116 1.8 162 76 152 229 1997
1997 96 111 114 109 124] 127 116 124 124 126 139 147 152 151 134/ 137 92 94 158 138 108 160 169 216 16.1) 247 339 459 1998
1998 100 114 114 12 127 130 1.9 127 127 130 143 150 155 154 139 142 100 102 162 144 118 165 174 214 169 236 292 325 203 1999
1999 109 123 124 122 137 140 130 138 139 142 155 163 16.8 168 154| 158 120 124 181 166 145 190 201 240 207 269 321 353 303 412/ 2000
2000 102 115 15 114 127 130 120 127 128 130 142 148 153 152 138 140 104 106 157 142 121 158 164 192 158 199 225 224 154 130 -95 2001
2001 92 104 104 102 114 117 107 113 113 114 125 130 133 131 117 18 84 85 129 113 92 122 124 144 110 136 146 130 60 17 -137 -17.7 2002
2002 70 82 81 78 89 91 80 85 83 83 92 95 97 93 78 77 44 42 79 64 39 61 57 67 30 42 37 08 -6.4 -121-249 -316 -431 2003
2003 78 89 89 86 97 99 89 94 93 94 102 106 108 105 91| 91 60 59 95 79 59 82 80 92 60 75 74 53 -02 -39-27 -137 -116 37.1 2004
2004 78 89 89 86 97 99 89 94 93 93 101 105 107 104 91 91 61 60 95 80 61 82 80 91 62 75 75 57 09 -20 -89 -87 -55 218 83 2005
2005 83 94 94 92 102 104 95 100 99 99 108 111 1.3 111 99 99 7.1 70 104 90 73 94 93 104 78 92 93 79 39 18 -36 24 19 236 174 274 2006
2006 87 98 97 95 105 107 99 104 103 104 112 116 118 115 104 104 77 78 10 97 82 101 104 112 89 102 105 93 58 41 -03 13 57 233 190 248 224 2007
2007 90 101 100 99 109 111 102 107 107 108 116 119 122 120 109/ 109 84 84 115 104 89 108 109 119 98 112 114 104 74 60 23 41 83 232 199 241 225 226 2008
2008 72 82 81 79 88 89 81 85 84 84 90 93 94 91 80 79 54 53 81 68 53 69 66 73 52 60 59 46 14 -03 -41 34 -1 84 35 23 -49-162-427 2009
2000 76 86 85 83 92 93 85 89 88 88 95 97 98 96 85 85 61 60 87 75 61 76 75 82 62 71 70 58 31 16 -17 -08 16 104 64 61 13 -48-16.2 226 2010
2010 78 88 87 85 94 95 87 91 90 90 97 100 1041 98 88 88 65 65 90 79 66 81 80 87 68 76 76 66 41 28 01 09 32 12 79 78 43 02 -6.3 197 169 2011
2011 72 81 80 78 87 88 80 83 82 82 88 91 91 89 79 78 56 55 79 68 55 69 67 73 55 62 61 50 26 13 14 -06 12 79 48 43 08 -30 -85 69 -01-147 2012
2012 77 86 85 83 92 93 85 89 88 88 94 97 98 95 86 85 64 64 87 77 65 78 77 83 66 74 73 64 42 32 07 16 36 100 73 72 46 19 -8 123 91 53 304 2013
2013 81 90 89 88 96 97 90 93 93 93 99 102 103 101 91| 91 71 71 94 84 73 86 85 91 75 83 83 75 55 46 24 33 53 14 91 92 74 51 24 150 132 120 284 267 2014
2014 80 88 88 86 94 95 88 92 91 91 97 99 100 98 89 89 69 69 91 82 71 83 82 88 73 80 80 73 53 45 24 33 51 106 85 85 66 48 25 129 110 96 192 141 28 2015
2015 80 89 88 86 94 95 88 92 91 91 97 99 100 98 89 89 70 70 91 82 72 84 83 89 74 81 81 74 56 48 29 37 55 106 86 87 70 54 34 125 109 97 168 127 63| 10.0 2016
2016 80 88 88 86 93 95 88 91 90 91 96 98 99 97 89 88 70 70 91 82 72 83 82 88 74 81 81 74 56 49 31 39 55103 85 85 69 55 37 117 102 92 147 111 64 83 66 2017
2017 81 89 88 87 94 95 89 92 91 92 97 99 100 98 90 90 72 72 92 83 74 85 84 89 76 83 83 76 60 53 36 44 60 105 88 88 74 61 46 118 106 97 144 115 80 98 97 129 2018
2018 75 83 82 80 87 88 82 85 84 84 89 91 91 89 81 81 63 63 82 74 64 74 73 78 65 70 70 63 47 40 23 30 44 85 68 67 52 39 24 85 70 58 91 60 23 22 -03 -36 -177 2019
2019 78 86 85 83 90 92 85 88 87 87 92 94 95 93 85 85 68 68 86 79 69 80 79 83 71 77 76 70 55 49 33 41 54 93 78 77 65 53 40 98 86 77 109 84 56 62 52 48 1.0 239 2020
2020 77 84 84 82 89 90 84 87 86 86 91 93 93 91 84 83 67 67 85 77 68 78 77 81 69 75 75 69 54 48 33 40 53 90 75 74 62 52 39 92 81 72 100 77 52 56 48 44 17 130 30 2021
2021 78 86 85 83 90 91 85 88 87 87 92 94 95 93 85 85 69 69 86 79 70 80 79 83 72 77 77 71 58 52 38 45 57 92 78 78 67 57 46 96 85 78 104 84 63 68 63 62 46 133 83 139 2022
202 73 80 79 78 84 85 79 82 81 81 85 87 87 85 78 77 62 62 78 74 62 74 70 74 63 67 67 61 48 42 28 34 45 78 64 63 52 42 31 75 64 55 76 56 35 36 27 20 00 50 -07 -24-165 2023
2023 75 82 82 80 86 87 81 84 83 83 88 89 90 88 81 80 65 65 81 74 66 75 74 78 67 72 71 66 53 48 35 41 52 83 70 70 59 50 40 82 73 66 86 68 50 52 47 44 31 78 41 45 00 198 2024
2024 77 84 83 82 88 89 83 86 85 85 90 91 92 90 83 83 68 68 84 77 69 78 77 81 70 75 75 70 58 52 40 46 57 87 75 75 66 57 48 89 80 74 93 77 62 65 61 61 51 95 68 78 58 19.1 184
1970 1971 1972 1973 1974/ 1975 1976 1977 1978 1979/ 1980 1981 1982 1983 1984|1985 1986 1987 1988 1989/ 1990 1991 1992 1993 1994/ 1995 1996 1997 1998 1999/ 2000 2001 2002 2003 2004/ 2005 2006 2007 2008 2009/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024
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1970
1971
1972
1973
1974

1970
-6.6
-7.8

25
-35
-8.2

1971
9.0
74
2.5
-8.7

1972
269

1.0
-85

1973

-19.6
-22.3

1974

-24.9

1975

1975
1976
1977
1978
1979

11
16
19
22
33

27
3.1
32
33
44

58
5.7
54
52
6.2

-0.4
1.0
15
20
36

10.9
9.0
77
70
80

63.7 1976
313 521977
214 45 381978
169 45 4.1
162 66 7.1

44
88

1979
134

1980

1980
1981
1982
1983
1984

54
48
6.1
9.2
104

6.7
59
73
10.5
"7

86
75
89
123
135

6.5
5.5
72
141
125

10.9

9.2
10.7
14.7
16.0

18.3
15.2
16.2
203
211

108

86
10.7
15.7
171

123

93
1.6
173
18.7

15.3
108
132
19.7
210

211
13.0
15.6
2341
240

294
128
16.3
256
262

1981

A7
10.3
244
255

1982
237
39.9
36.1

1983

583 1984

428

288

1985

1985
1986
1987
1988
1989

1.3
14
10.0
10.9
1.8

126
126
1.0
120
129

144
14.2
124
134
143

135
134
15
126
136

16.8
16.4
141
15.1
16.1

216
208
17.9
18.7
19.5

18.0
175
14.7
15.8
16.8

19.5
18.8
15.6
16.7
178

216
206
16.8
18.0
19.0

243
228
18.3
194
204

262
242
18.9
201
211

256
233
175
19.0
203

336
29.0
211
223
233

37.0
304
206
221
233

215
222
126
15.9
18.3

262
191

7
129
16.3

1986

124 1987
-0.5 -11.9

8.7
13.9

70
144

1988

29.8 1989

304

30.9

1990

1990
1991
1992
1993
1994

10.5
1.0
10.9
122
1.7

14
19
1.8
13.1
126

126
13.0
129
14.2
136

19
123
122
137
13.0

141
14.5
14.2
16.7
14.9

1741
173
16.9
18.3
174

14.5
14.9
146
16.2
15.3

156.2
15.6
16.2
16.9
15.9

16.1
16.5
16.0
17.7
16.7

172
175
16.9
18.7
175

175
178
172
191
17.7

164
16.8
16.2
18.3
17.0

186
188
18.0
202
18.5

18.0
18.3
175
19.8
18.1

132
141
136
16.6
15.0

10.7
1241
19
156.3
13.7

79
9.9
10.0
14.0
124

6.8
95
96
142
124

138
15.6
144
19.2
16.4

6.6
1.2
10.9
172
143

-13.2
24
49

141
1.2

1991
209
154
249
18.3

1992
10.1
270
175

1993

46.5 1994

214

0.6

1995

1995
1996
1997
1998
1999

120
129
13.9
13.9
143

128
137
147
147
15.1

138
14.7
158
15.7
16.1

133
142
156.3
163
16.7

15.1
16.0
174
17.0
173

174
18.3
194
19.2
194

15.5
16.5
17.7
175
17.9

16.1
1741
18.3
18.1
185

16.8
178
1941
18.9
19.2

176
18.6
19.9
19.6
19.9

178
18.9
203
200
203

1741
18.3
19.8
19.5
19.8

18.6
19.8
212
209
211

18.2
19.5
211
20.7
21.0

153
17.0
18.8
18.5
19.0

142
16.0
18.0
178
18.3

13.0
15.1
174
172
178

13.1
154
17.9
176
18.2

16.7
18.9
213
207
211

14.9
176
204
19.9
204

125
15.9
19.2
18.7
194

185
216
247
234
237

179
217
254
238
240

206
24.8
286
262
262

94
18.3
245
225
2341

19.0 1996
384 1997
453 1998
14.8 1999
202 259

283
337
287
282

418
321
30.5

291
280

2000

2000
2001
2002
2003
2004

139
128
1.0
10.9
108

147
135
1.6
15
13

15.6
143
124
122
120

16.2
13.9
19
1.8
1.6

16.8
153
132
13.0
128

18.8
172
14.9
14.6
143

172
15.7
134
132
129

178
16.1
137
135
132

184
16.7
141
13.9
135

191
172
14.6
143
13.9

194
174
146
143
13.9

18.9
16.9
14.0
137
133

201
17.9
14.8
14.5
14.0

19.9
176
144
14.0
136

18.0
15.6
124
122
1.8

173
14.9
1.6
14
1.0

16.7
14.2
108
10.6
10.3

1741
144
10.7
10.5
10.2

196
16.5
124
121
1.6

18.8
15,5
1.2
1.0
106

178
144
9.8
9.7
94

214
173
120
17
1.2

215
16.9
1.2
10.9
10.5

230
177
13
1.0
10.5

200
14.5
8.0
8.0
1.7

235
16.6
9.0
88
84

245
16.3
76
76
73

212
123
32
38
40

141

53
-3.6
1.8
-0.9

138

23
7.8
-4.9
-3.3

2.9 2001
-7.8 174
-16.8 -25.2
-11.3 -15.6
-8.2 -10.8

2002
-32.3 2003

-14.7 7.6 2004
-85 63 5.1

2005

2005
2006
2007
2008
2009

1.3
1.5
1.5

94
10.1

1.9
121
120

9.9
10.6

126
127
126
10.5
1.1

122
123
122
10.0
10.7

133
135
134
1.0
1.7

148
15.0
148
123
13.0

135
13.7
135
1.0
1.8

138
13.9
138
1.2
120

14.2
143
141
1.5
122

145
147
14.5
"7
125

14.6
14.7
14.5
1.7
125

14.0
142
14.0
141
1.9

14.7
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1970
1971
1972
1973
1974

1970
-13.0
-1.2
120
2.5
137

1971
-0.9
272
13
-13.9

1972

632 1973
24 -358
7.8 -41.7

1974
-471

1975

1975
1976
1977
1978
1979

27
-3.0
-3.6
24

14

-0.4
1.2
2.2
-1.0

32

-0.3 154
-1.2 129
24 -11.9

11
37

-9.0
2.8

2.9
-3.6
-4.6
24

4.1

78.0 1976
-4.8 1977

30.2
16.0
137
19.2

-6.3
2.0
79

78
-0.6
124

1978
71
242

1979
439

1980

1980
1981
1982
1983
1984

71
6.2
35
64
6.5

94
8.1
50
8.1
8.0

106
9.1
56
89
838

53
43
1.1
50
5.1

130
108

6.3
10.3
10.0

282
231
156.9
19.6
18.3

201
158

9.1
138
131

213
204
1.6
16.8
15.5

a7
287
15.9
215
19.3

631
36.8
18.2
245
215

84.7 1981
334 -36
10.7 -14.3
201 441
174 48

1982
-23.8
82
78

1983
535
283

1984
71

1985

1985
1986
1987
1988
1989

55
6.1
48
6.7
6.9

6.9
75
6.0
79
8.1

74
8.1
64
85
86

4.0
49
34
5.7
6.0

83
9.0
70
93
94

15.6
16.7
13.0
15.1
14.8

10.7
1.3

88
1.3
1.3

126
13.0
10.1
128
126

154
15.6
121
14.9
14.5

16.7
16.7
127
16.7
15.2

127 21
133 44

93 14
129 62
127 66

35
6.1
22
76
80

147
163

84
14.0
135

-0.9
48
-0.6
74
79

-8.3
36
341
75
8.1

1986

17.1 1987

-0.3
133
126

-15.2

15
1.2

1988
46.6
213

1989
10.6

1990

1990
1991
1992
1993
1994

54
6.7
70
9.7
8.1

6.4
78
80
108
9.1

6.8
82
85
14
9.6

43
59
6.3
94
76

74
89
9.2
123
10.3

122
136
136
16.9
144

838
10.5
10.7
14.2
1.8

9.9
1.6
"7
154
128

1.3
131
132
17.0
14.1

"7
136
136
17.7
14.6

92 36
114 63
16 70
16.0 120
129 90

44
74
80

134

10.0

86
1.6
1.8
175
134

33
72
79
144
104

27
72
80
156.3
10.7

51
10.1
106
18.6
13.0

23
8.7
96
188
125

89
15.7
15.3
257
17.2

-6.2
6.9
86

219

129

-20.4

51
79
249
133

1991
386
257
45.1
238

1992
139
485
19.2

1993
935
219

1994

-23.2

1995

1995
1996
1997
1998
1999

80
838
76
6.8
84

9.0
9.7
85
76
9.3

94
10.1
88
79
9.7

75
84
71
6.2
8.0

10.0
10.9
94
84
10.2

13.9
14.6
129
"7
135

14
123
10.6

94
14

124
132
14
101
122

136
144
124
11
132

14.0
148
127
13
135

123 87
133 99
12 79

98 67
121 92

9.6
10.9
8.7
73
10.0

127
13.9
13

96
124

9.9
1.3
838
72
10.2

10.1
"7
89
72
104

122
13.7
10.5

85
1.9

1.6
134
9.9
78
15

15.5
171
128
10.2
141

17
138
96
71
15

1.8
143
94
6.7
11.6

19.7
214
145
106
15.9

154
18.2
10.9

71
133

15.9
19.3
104

6.0
132

-10.3

15
-4
-6.0

35

47
16.8
33
-1
9.9

1996
30.2

1997

26 -19.2 1998

2.9
1.3

-16.2

56

131
207

1999
67.8

2000

2000
2001
2002
2003
2004

78
74
64
6.9
72

86
8.1
71
76
79

89
85
74
78
82

74
6.9
5.9
6.4
6.8

94
89
77
82
8.6

125
19
10.5
10.9
1.2

10.5
9.9
86
9.0
94

1.2
10.5
9.1
96
10.0

121
1.3

99
10.3
10.7

123
15
10.0
10.5
108

1.0 82
102 76
87 61
92 68
97 73

89
82
6.6
73
78

1.0
10.2
84
9.0
95

9.0
82
6.5
72
78

9.1
8.2
6.4
72
78

10.3
93
73
8.1
8.7

9.9
88
6.8
76
83

121
108
84
9.2
99

96
84
6.1
71
79

95
83
58
6.9
1.7

13.1
13
83
93
10.1

10.5
89
59
72
8.1

101
84
5.1
6.6
.7

16
0.8
-1.8
04
21

6.4
438
13
35
5.0

6.8
48
0.8
33
5.1

16
04
-3.4
-0.1
23

9.7
6.0
0.1
35
58

232
132
38
72
93

-9.5 2001

-70
-11.6
-4
03

-4.5

-12.6

2.3
29

2002

-20.1 2003
-1 22.3 2004

55

213

202

2005

2005
2006
2007
2008
2009

79
82
84
6.4
76

85
88
9.1
70
8.2

838
9.1
94
72
85

75
78
8.1
6.0
73

9.2
9.5
9.8
75
838

1.8
120
122

9.8
141

10.1
104
10.6
82
9.6

10.7
10.9
1.2

86
10.0

14
1.6
1.9

9.2
10.7

15
1.8
120

93
108

105 82
108 86
1.0 90
82 62
98 79

8.7
9.1
95
6.6
83

104
108
141
79
9.7

8.8
9.2
9.6
6.4
8.3

89
93
9.7
6.4
84

9.8
10.2
10.6

71

9.1

94
9.9
10.3
6.7
88

1.0
14
1.8

78
10.0

9.2
9.7
10.2
6.2
85

9.1
9.7
10.2
6.0
84

14
19
123

7
10.2

9.7
10.3
108

6.1

838

94
10.0
10.6

56

85

43
54
6.3
14
46

73
8.2
9.0
34
6.8

75
85
93
33
70

52
6.6
76
14
54

88
9.9
10.7
35
77

123
132
138
53
9.9

51
70
84
0.0
53

82
10.0
1.2

13

71

1.7
131
141
21
86

248
234
225

6.4
135

261
237
225

34
121

32.3 2006
19.1 2007
19.0 18.8 2008
-9.4 -21.0 -47.4 2009

255
233
-0.4
10.5

57

15

-6.1

67.7

2010

2010
2011
2012
2013
2014

8.0
76
79
78
79

86
8.1
85
83
84

89
84
8.7
85
86

7
72
76
74
76

93
8.7
9.0
838
9.0

15
108
141
10.9
10.9

10.0
94
9.7
95
9.6

10.5
9.8
10.2
9.9
10.0

11
104
10.7
10.5
10.5

1.2
10.5
108
10.5
106

103 84
96 78
100 82
97 80
98 81

838
82
86
84
85

10.2
95
9.9
96
9.7

89
82
8.6
84
85

9.0
8.2
8.7
84
86

9.7
89
94
9.1
9.2

94
86
9.1
88
89

106
9.7
10.2
9.8
10.0

9.2
83
89
86
88

9.2
82
838
85
8.7

10.9

9.8
104
10.0
10.1

9.6
85
9.2
88
9.0

94
83
89
86
88

58
48
57
55
58

79
6.8
76
72
75

8.1
6.9
78
74
7.7

6.7
55
6.5
6.2
6.6

9.0
75
85
80
83

141
9.3
10.2
96
9.8

70
55
6.7
6.3
6.8

88
6.9
82
76
8.0

104
82
94
8.7
9.1

14.9
19
129
1.8
19

139
106
1.9
108
1.0

129
9.3
10.9
9.8
101

93
59
8.1
72
79

70
34
6.4
56
6.6

33
-01
41
36
49

449
237
235
18.6
178

252 2011

6.3
1.5
838
9.7

9.8

53
39
6.2

2012

228 2013

14
121

1.1 2014

71 135

2015

2015
2016
2017
2018
2019

78
78
79
76
78

83
83
84
8.1
8.3

85
85
86
83
85

75
75
76
73
76

8.8
8.8
8.9
85
8.8

10.7
10.7
10.7
10.3
10.5

94
94
95
9.1
94

9.8
98
9.9
9.5
9.7

10.3
10.3
10.3

99
10.2

104
104
104
10.0
10.2

96 80
96 80
97 841
92 717
95 80

83
84
85
8.1
84

95
95
96
9.1
94

83
84
85
8.0
84

84
85
85
8.1
84

9.0
9.0
9.1
8.6
9.0

8.7
88
88
84
8.7

9.7
9.7
9.8
9.2
9.6

85
86
8.7
82
85

84
85
86
8.1
85

9.8
98
9.9
9.3
96

8.7
838
89
83
8.7

85
86
8.7
8.1
85

57
59
6.1
56
6.1

73
75
76
70
75

74
76
77
71
76

6.3
6.6
6.8
6.2
6.8

80
8.1
83
76
8.1

94
95
95
8.7
9.2

6.5
6.7
70
6.3
6.9

76
78
80
72
79

85
8.7
88
79
86

141
141
141
10.0
10.6

10.2
10.3
10.3
9.2
9.9

94
95
96
85
9.2

73
17
79
6.8
77

6.1
6.6
70
58
6.9

46
53
58
47
6.0

154
14.9
144
122
13.0

84
838
9.1
73
8.6

54
6.3
6.9
53
6.9

95
9.8
10.0
76
9.2

54
6.8
76
53
73

76
838
9.3
6.1
84

2.1 2016
1.2 2017
11.0 10.7 2018

6.6
79
44
74

51
838

22
8.0

MSCI Pacific ex Japan Index
19702024

-5.7 2019

6.7 20.7 2020

2020
2021
2022
2023
2024

76
77
76
75
76

8.1
82
80
79
80

83
84
82
8.1
82

74
75
73
72
73

85
86
84
83
84

1970 1971 1972 1973 1974

10.2
10.3
101

9.9
10.0

9.1
9.2
9.0
88
89

94
9.5

9.9
9.9

9.9
10.0

93 97 98

9.1

95

96

92 96 96
1975 1976 1977 1978 1979

92 78
93 79
91 77
89 76
90 77

8.1
82
80
79
80

9.1
9.2
89
88
89

8.1
82
8.0
79
80

1980 1981 1982 1983 1984

8.1
8.2
80
79
80

8.6
8.7
85
83
84

84
85
83
8.1
8.2

9.2
9.3
9.0
88
89

8.2
83
8.1
79
80

1985 1986 1987 1988 1989

8.1
83
8.0
78
8.0

92
93
9.0
88
89

83
85
82
80
8.1

8.1
83
80
78
80

58
6.1
59
58
59

1990 1991 1992 1993 1994

71
73
71
6.9
71

72
74
72
70
72

6.4
6.6
6.4
6.2
6.4

76
79
75
74
75

8.7
89
85
83
84

1995 1996 1997 1998 1999

6.5
6.8
6.5
6.3
6.5

73
76
73
71
73

8.0
82
78
76
78

938
10.0
95
9.2
93

9.1
9.3
88
85
8.7

2000 2001 2002 2003 2004

85
8.7
82
80
8.1

741
74
70
6.7
70

6.2
6.7
6.3
6.1
6.4

53
58
55
53
5.7

1.6
"7
108
10.3
104

2005 2006 2007 2008 2009

76
80
74
70
73

5.9
6.5
6.0
58
6.2

78
83
76
72
75

6.1
6.8
6.1
59
6.3

6.8
76
6.7
6.3
6.8

2010 2011 2012 2013 2014

58
6.7
59
56
6.2

6.5
75
6.5
6.0
6.6

54
6.8
5.7
53
6.1

37 87 2.2 2021

59 100 50 127 2022

47 75 34 63 032023
44 66 33 52 16 29 2024
54 74/ 49 68 49 72 17

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

€100,000
€10,000
€1,000
€100

€10

€1

€0

Growth of €1
€55
vA
\ 2t
1970 2024

See Sources and Descriptions of Data.
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Dimensional Japan Small Cap Index

Dimensional Asia Pacific ex Japan Small Cap Index

1970-2024 1982-2024
1982
1982 -29.9 1983
1983 58 507 1984
1984 133 440 298 1985
1985 115 30.1 174 6.1 1986
1986 153 306 221 184 32.1 1987
1987 82 180 94 33 19-213 1988
1988 138 233 171 14.1 169 100 539 1989
1989 137 218 165 140 160 111 320 132 1990
1990 81 141 87 56 54 -03 78 -97-28.0 1991 Growth of €1
1991 104 161 116 92 97 57 138 30 -18 339 1992
Growth of €1 1992 106 158 117 96 101 68 136 53 27 228 125 1993 £€100,000
1993 163 218 185 174 188 171 251 200 217 451 5101026 1994
100000 1994 124 169 136 121 128 106 161 108 103 228 193 228 -256 1995 €10,000
' 1995 115 156 125 110 115 95 141 93/ 87 180 143 149 -134] 07 199
£10.000 1996 128 167 140 127 134 116 161 120 19 204 179 192 -01 158 332 1997 €1,000
' 1997 110 144 117 105 108 91 127 89 83 148 19 118 -36 51 7.3-135 1998 €40
€1,000 €250 1998 88 119 92 79 80 62 92 55 47 97 66 57 -72 20 -2.9 -171-204 1999 €100
1999 116 147 124 113 117 103 134 103/ 100 153 132 133 28 97 120 58 17.0 720 2000 A /«-—*".
€100 _— 2000 99 127 104 93 95 80 107 77 72 15 93 89 -03 46 54 -06 42 192 -17.3 2001 €10 v
M 2001 98 125 103 92 94 81 106 78 73 113 93 89 08/ 52 60 13 54 157 -51 9.0 2002 ,ﬁ/\/\/\/‘/
€10 2002 88 12 91 81 82 69 91 64 59 94 74 69 -04 33 36 -06 22 88 -66 -07 -96 2003 €
j‘/f 2003 103 127 107 98 100 89 111 87 84 118 102 100 35 73 82 50 84 154 44 129 149 459 2004
€1 2004 109 132 114 105 107 97 18 96 94 127 112 M1 52 89 99 72 106 168 81 156 180 347 24.4 2005 €0 1980 2024
2005 115 138 121 113 116 106 127 106 105 137 124 123 70/ 105 116 94 127 184 113 181 205 325 26.3| 28.3 2006
€0 ‘ ‘ ‘ ‘ ‘ 2006 120 142 126 119 122 112 133 114 13 143 131 132 82 117 127 108 139 192 131 192 213 305 258 265 247 2007 See Sources and Descriptions of Data.
1970 2024 2007 123 144 129 122 125 116 136 118 117 146 135 136 90 122 132 116 145 192 138 192 209 282 24.1 240 219 19.1 2008
See Sources and Descriptions of Data. 2008 84 102 86 78 78 68 84 65 62 85 72 68 24 47 50 30 46 75 21 48 42 67 02 -50 -141-287 -573 2009
2009 106 125 109 103 104 96 112 95 93 118 107 106 64/ 90 96 80 100 133 87 120 124 160 1.6 92 49 -10 -97 912 2010
2010 114 133 119 1.2 114 106 123 107/ 106 130 120 M9 81 107 13 99 120 152 111 144 150 186 151 136 109 7.7 41 626 384 2011
2011 103 120 106 100 10.1 93 108 92 91 112 102 101 64/ 87 92 78 95 122/ 83 110 12 138 103 84 54 19 -20 293 64 -182 2012
1670 2012 106 123 109 103 105 97 12 97 95 116 107 106 7.1 93 98 85 102 128 92 17 120 144 114 98 74 48 21 270 108 -08 20.3 2013
1970 35 1971 2013 102 119 105 99 101 93 107 93| 91 111 102 100 67 88 93 80 95 119 85 108 109 130 101 86 64 40 17 210 79 -07 95 -03 2014
1971 156 384 1972 2014 102 117 104 98 100 93 106 92 90 109 100 99 68 87 92 80 94 116 84 105 106 125 99 85 65 45 25 186 78 13 88 35 752015
1972 399 6851051 1973 2015 101 116 103 98 99 92 105 91/ 90 108 99 98 68/ 87 91 79 93 113 84 103 104 121 97 84 66 48 31 170 78 25 85 49 76 76 2016
1973 235 340 319 -15.2 1974 2016 104 116 104 98 99 93 105 92 91 108 100 99 70 88 92 81 94 113 85 104 105 121 98 87 70 54 40 162 83 39 90 64 87 94 112 2017
1974 151 203 148 141 -12.9/ 1975 2017 104 115 103 98 99 93 105 92 91 108 99 98 74| 88 92 81 94 112 85 103 104 M9 97 87 72 57 45 154 84 46 90 69 88 93 101 90 2018
1975 169 214 175 24 48 260 1976 2018 94 108 96 91 92 85 97 84 83 99 91 89 63 78 82 71 82 99 74 89 89 102 82 71 56 42 29 124 59 24 58 35 43 36 22 -19 -11.8 2019
1976 179 219 189 37 109 252 244 1977 2019 96 109 98 93 94 88 99 87 85101 93 92 66/ 82 85 75 86 102 78 93 93 106 87 77 63 50 39 127 69 39 70 53 62 60 56 38 13 1632020
1977 181 215 189 66 129 232 27 191 1978 2020 95 108 97 92 93 87 97 86 84 99 92 90 66 81 84 74 84 100 77 91 91 102 84 75 63 51 40 121 68 40 68 53 61 59 55 41 26 106 52 2021
1978 229 267 251 152 225 334 60 422 698 1979 2021 97 110 99 94 95 89 100 89 87 102 95 94 70/ 84 87 79 89 104 81 95 96 107 90 81 70 59 50 126 77 53 80 67 76 76 76 69 64 132 118 187 2022
1979 174 196 174 84 130 190 173 150 130 -247| 1980 2022 92 104 94 89 89 84 94 83 81 95 88 87 64 77 80 71 80 94 73 86 86 96 79 71 59 49 40 108 63 39 62 49 55 53 49 39 30 70 41 35 -07 2023
1980 201 227 211 133 184] 243 240 238 255 79 546 1981 2023 90 101 91 86 87 81 91 80 79 92 85 84 62 75 77 69 78 91 70 82 82 91 75 67 56 46 38 101 58 37 58 45 50 48 44 35 26 57 32 26 -47 06 2024
1981 193 216 200 134 172 223 217 212 217 89 310 1.0 1982 2024 90 101 91 86 87 82 91 81 79 92 85 84 62 75 78 69 78 91 71 82 82 91 76 68 58 48 40 100/ 60 40 60 49 53/ 51 49 41 34 62 43 41 -04 46 87
1982 182 202 187 124 160 202 194 186 185 83 222 87 64 1983 1982 1983 1984|1985 1986 1987 1988 1989|1990 1991 1992 1993 1994|1995 1996 1997 1998 1999|2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 201412015 2016 2017 2018 2019/ 2020 2021 2022 2023 2024
1983 212 233 221 165 202 246 245 245 254 180 320 253 331 665 1984
1984 221 242 231 180 216 258 257 259 269 209 329 280 342 507 364 1985
1985/ 220 240 230 182 216 253 252 253 261 209 308 265 30.7 400 284 20.9 1986
1986 222 240 231 187 218 252 252 252 259 213 209 262 294 360 27.1) 226 24.4 1987
1987 232 250 242 201 231 265 265 267 275 235 313 283 315 371 30.7 288 329 420 1988
1988 244 261 254 216 246 27.8 280 283 291 256 330 305 336 387 338 331 375 445 47.0 1989
1989 248 265 258 223 251 282 283 286 204 263 330 30.8 335 37.9 336 331 36.3 405 39.8 3291990
1990 208 222 214 17.9 202 226 224 223 225 192 243 217 229 251 201 176 170 152 74 -8.2-365 1991
1991 202 214 206 173 194 217 214 212 214 183 228 203 212 230 184 161 153 135 7.3 -33/-176 7.1 1992
1992 180 19.1 182 150 169 188 184 180 17.9 149 187 161 166 17.7 132 106 92 69 10 -81 -187 -8.0 -21.0 1993
1993 185 195 187 157 175 193 190 187 186 158 195 171 17.7 187 148 126 16 99 53 -15 -86 32 1.3 300 1994
1994 183 193 185 156 173 191 187 184 184 157 191 169 174 184 147 128 19 104 65 10 -44 59 55 219 143 1995
1995 168 17.7 169 141 157 172 168 164 163 137 167 145 148 154 120 100 90 74 37 -14 -62 15 01 84 -11-144 199
1996 155 163 155 128 142 156 151 147 145 120 146 125 126 131 98 78 67 50 16 -30 -73 12 28 24 -55-140 -137 1997
1997 127 134 125 99 111 122 116 M1 107 82 104 83 81 82 49 28 14 -04 -39 -83-125 -84 -107 -85 -16.2-244 -200 -416 1998
1998 126 132 124 98 110 121 115 110 106 83 103 83 81 83 52 33 20 03 -28 -67-103 -63 -81 -58 -116/-172 -181-20.2 9.1 1999
1999 141 147 140 115 127 139 134 129 127 105 126 108 107 10 82 66 56 43 16 -17 -46 -02 -11 21 -19 -48 -23 18 345 6572000
2000 134 140 132 108 119 130 125 121 18 97 117 99 98 100 73 57 48 35 10 21 -47 -08 16 11 -25 -50 -30 -0.2 194 249 -59 2001
2001 125 131 123 100 110 120 115 110 107 87 105 88 86 88 62 47 37 25 01 -28 -53 -18 -26 -0.3 -36 -59 -44 24 109 115 -85 -11.0 2002
2002 116 121 113 91 100 109 104 99 95 76 92 75 74 74 50 35 25 13 -10 -37 -61 -30 -38 -19 -49 71 -60 -47 51 42108 131 -151 2003
2003 121 126 119 98 107 116 111 107 104 85 101 85 84 85 62 48 40 29 09 -16 -37 06 -12 08 -17 33 19 00 93 94 -14 01 63 330 2004
2004 125 130 123 102 1.1 120 16 111 109 91 107 92 91 92 70 57 50 40 21 -02 21 10 06 26 04 -08 08 28 114 118/ 33 58 120 287 2452005
2005 136 14.1 135 114 124 133 129 125 123 106 123 108 108 10 90/ 78 72 64 47 26 10 42 40 62 44 35 55 79 165 176 111 148 224 383 410 596 2006
2006 124 129 123 103 112 120 16 112 109 92 108 94 93 94 74 63 56 48 31 11 -05 23 20 39 21 11 27 45 114 17 56 7.7 119 199 158 1.7 -21.9 2007
2007 115 119 113 93 101 109 105 101 98 81 96 82 81 81 62 51 44 35 19 -01 <16 09 06 22 05 -05 07 21 80 79 23 35 61 110 61 05-202-185 2008
2008 108 112 105 86 94 101 97 92 89 73 87 73 72 72 53 42 35 27 11 -08 23 01 -03 11 -05 15 -05 07 58 55 04 12 31 64 18 -32-181 -16.1 136 2009
2009 106 1.0 104 86 93 100 96 92 89 73 86 73 71 72 54 43 37 28 13 -04 19 04 00 14 -01 410 00 12 59 56 10 18 35 65 26 -13-125 -91 -40 662010
2010 1.1 115 108 91 98 105 101 97 94 79 92 79 78 79 62 52 46 38 24 07 06 17 14 28 14 06 17 29 75 74/ 32 42 61 90 60 32 -54 -08 59 17.3 290 2011
2011 109 112 106 89 96 103 99 95 92 78 90 78 77 77 60 51 45 38 24 08 -04 17 15 28 15 08 18 29 72 70 32 41 57 83 56 31 -41 -01 51 123 152 29 2012
2012 107 110 104 88 94 101 97 93 91 76 88 76 75 76 60 50 45 38 25 09 -03 18 16 28 16 09 19 30 69 68 32 40 55 78 53 32 -31 05 48 100 1.1 31 332013
2013 1.0 1.3 107 91 98 104 100 97 94 81 92 81 80 80 65 56 51 44 32 17 06 27 25 37 26 20 30 41 79 78 45 54 69 92 70 52 -01 35 77 125 141 95 129 234 2014
2014 110 114 108 92 99 105 102 98 96 82 94 83 82 82 67 59 54 48 36 22 11 31 29 42 31 26 36 46 83 82 52 60 75 96 77 61 14 48 86 128 141 107 134 188 14.3 2015
2015 114 117 112 96 103 109 106 102 100 87 98 88 87 88 73/ 65 61 55 44 31 21 40 39 51 41 37 47 57 93 93 65 73 88 109 92 79 38 74 108 149 163 139 169 217 209 27.9 2016
2016 114 118 112 97 104 110 106 103 101 89 99 89 88 89 75 67 63 57 47 34 25 44 43 55 45 41 51 61 95 95 69 77 91 11 96 84 46 78 112 147 159 139 162 197 184/ 206 136 2017
2017 116 119 114 99 106 112 109 105 103 91 102 92 91 92 79/ 71 67 62 52 39 30 49 48 60 51 47 57 67 100 100 76 84 98 117 103 92 58 88 120 153 164 147 168 197 188 204 168 20.0 2018
2018 110 113 108 93 99 105 102 98 96 84 95 85 84 85 71 64 60 54 44 32 23 41 40 51 42 38 47 56 86 86 62 69 81 97 83 73 40 66 92 118 124 104 116 130 110 102 49 08 -153 2019
2019 112 115 1.0 96 102 108 104 101 99 88 98 88 88 88 75 68 64 59 50 38 30 47 46 57 49 45 54 63 92 93 70 77 89 105 92 83 53 78 103 128 134 118 130 144 130 127 92 77 21 230 2020
2020 109 112 107 93 99 104 101 98 96 84 94 85 84 85 72 65 61 56 47 36 27 44 43 53 45 42 50 59 86 86 64 7.1 81 96 84/ 74 46 68 91 112 117 101 109 119 103 97 63 46 -01 85 -42 2021
2021 108 1.1 106 92 98 103 100 97 95 84 94 84 84 84 72 65 61 57 47 37 29 45 44 54 46 43 51 59 86 85 65 7.1 81 95 83 74 48 69 90 109 113 98 105 M3 99 93 65 51 17 81 13 722022
2022 105 108 103 89 95 100 97 94 92 81 90 81 80 81 69 62 58 54 45 34 26 42 41 51 43) 39 47 55 80 80 60 65 75 87 76 67 42 61 80 97 100 85 90 96 82 75 48 34 04 48 -07 11 -46 2023
2023 105 108 104 90 96 101 98 95 93 82 91 82 82 82 71 64 60 56 47 37 29 45 44 53 46 43 50 58 82 82 63 68 77 90 79 71 47 66 84 100 102 89 94 100 88 82 59 49 25 65 27 52 42 138 2024
2024 106 108 104 91 96 101 98 95 93 83 92 83 82 83 72 65 62 57 49 39 32 47 46 55 48 45 52 60 83 83 65 70 79 91 81 73 51 68 85 101 103 91 96 101 90 85 65 57 38 73 44 67 66 127 115
1970 1971 1972 1973 1974|1975 1976 1977 1978 1979|1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994|1995 1996 1997 1998 1999/ 2000 2001 2002 2003 2004/ 2005 2006 2007 2008 2009/ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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1926
1926 3.3 1927
1927 32 311928
1928 33 33 36 1929

1929 37 38 42 47,1930 One-Month usS Treasury BI"S

1930 34 35 36 36 241931

1931 30 30 29 27 17 111932 H
1932 27 26 25 23 15 10 101933 19262024 in USD
1933 24 23 22 19 12 08 06 031934

1934 22 20 19 16 10 06 05 02 021935

1935 20 18 17 14 08 05 04 02 02 021936

1936 18 17 15 12 07 05 04 02 02 02 02197

1937 17 15 14 11 07 04 03 02 02 02 02 031938

1938 15 14 12 10 06 04 03 02 02 02 02 01 00 1939

1939 14 13 11 09 06 03 03 02 01 01 01 01 00 001940

1940 13 12 11 09 05 03 02 01 01 01 01 01 00 00 00 1941

1941 13 11 10 08 05 03 02 01 01 01 01 01 00 00 00 01 1942

1942 12 11 09 08 05 03 02 01 01 01 01 01 01 01 01 02 031943

1943 12 10 09 07 04 03 02 02 02 01 01 01 01 01 02 02 03 031944

1944 11 10 09 07 04 03 02 02 02 02 02 02 01 02 02 03 03 03 031945

1945 11 10 08 07 04 03 02 02 02 02 02 02 02 02 02 03 03 03 03 03 1946

1946 10 09 08 07 04 03 03 02 02 02 02 02 02 02 02 03 03 03 03 03 041947

1947 10 09 08 07 04 03 03 02 02 02 02 02 02 02 03 03 04 04 04 04 04 051948

1948 10 09 08 07 04 03 03 03 03 03 03 03 03 03 03 04 04 04 05 05 06 07 081949

1949 10 09 08 07 05 04 03 03 03 03 03 03 03 04 04 05 05 05 06 06 07 08 10 1.1 1950

1950 10 09 08 07 05 04 04 04 04 04 04 04 04 04 05 05 06 06 07 07 08 09 10 11 121951

1951 10 09 09 07 06 05 04 04 04 04 05 05 05 05 06 06 07 07 08 08 09 10 12 13/ 13 151952

1952 11 10 09 08 06 05 05 05 05 05 05 05 06 06 06 07 08 08 09 09 10 11 13 14 14 16 171953

1953 11 10 09 08 07 06 06 05 06 06 06 06 06 07 07 08 08 09 10 10 11 12 13 15 15 17 17 181954

1954 11 10 09 08 07 06 06 06 06 06 06 06 07 07 07 08 09 09 09 10 11 12 13 14 14 15 14 13 091955
1955 11 10 09 08 07 06 06 06 06 06 07 07 07 07 08 08 09 10 10 11 11 12 13 14 14 15 15 14 12 16 1956

195 11 11 10 09 08 07 07 07 07 07 07 08 08 08 09 09 10 11 11 12 13 13 14 15 16 16 17 17 16 20 251957 Growth of $1

1957 12 11 11 10 08 08 08 08 08 08 09 09 09 10 10 11 11 12 13 13 14 15 16 17 18 19 19 20 20 24 28 311958

195 12 11 11 10 09 08 08 08 08 09 09 09 09 10 10 11 12 12 13 13 14 15 16 17 17 18 19 19 19 22 24 23 151959 $100,000

1959 13 12 11 11 09 09 09 09 09 09 10 10 10 11 11 12 13 13 14 14 15 16 17 18 19 19 20 20 21 23 25 25 22 30 190

1960 13 12 12 11 10 10 09 09 10 10 10 11 11 12 12 13 13 14 15 15 16 17 18 19 19 20 21 21 22 24 25 26 24 28 27 191 $10,000

191 13 13 12 11 10 10 10 10 10 10 11 11 11 12 13 13 14 14 15 16 16 17 18 19 20 20 21 21 22 23 25 25 23 26 24 21 1962

1962 14 13 13 12 11 10 10 10 11 11 11 12 12 13 13 14 14 15 16 16 17 18 19 19 20 21 21 22 22 24 25 25 24 26 25 24 27 1963 $1,000

1963 14 14 13 12 11 11 11 11 11 12 12 12 13 13 14 14 15 16 16 17 18 19 20 20 21 22 22 23 23 25 26 26 25 27 27 27 29 31 194 $24
1964 15 14 14 13 12 12 12 12 12 12 13 13 14 14 15 15 16 17 17 18 19 20 20 21 22 23 23 24 24 26 27 27 27 29 28 29 31 33 35/1965 $100

1965 15 15 14 14 13 13 13 13 13 13 14 14 15 15 16 16 17 18 18 19 20 21 21 22 23 24 24 25 25 27 28 29 28 30 30 31 33 35 37 39 1966

1966 16 16 15 15 14 13 14 14 14 14 15 15 16 16 17 17 18 19 19 20 21 22 23 24 24 25 26 27 27 29 30 30 30 32 33 34 36 38 41 43 48 197 $10 /"_'_'—'.
1967 17 16 16 15 15 14 14 14 15 15 16 16 17 17 18 18 19 20 20 21 22 23 24 25 25 26 27 28 28 30 31 32 32 33 34 35 37 39 41 43 45 421968

1968 17 17 17 16 15 15 15 16 16 16 17 17 18 18 19 20 20 21 22 22 23 24 25 26 27 28 28 29 30 31 33 33 33 35 36 37 39 41 43 45 47 47 521969 $1

1969 18 18 18 17 17 16 17 17 17 18 18 19 19 20 20 21 22 23 23 24 25 26 27 28 29 30 30 31 32 34 35 36 36 38 39 40 43 45 47 49 52 53 59 661970

1970 20 19 19 19 18 18 18 18 18 19 19 20 21 21 22 23 23 24 25 26 27 28 29 30 30 31 32 33 34 36 37 38 38 40 41 43 45 47 50 52 55 56 61 66 651971 $0

1971 20 20 19 19 18 18 19 19 19 20 20 21 21 22 23 23 24 25 26 26 27 28 29 30 31 32 33 34 34 36 37 38 39 40 41 43 45 47 49 51 53 54 57 58 55 441972 1926 2024
1972 20 20 20 20 19 19 19 19 20 20 21 21 22 22 23 24 24 25 26 27 28 29 30 30 31 32 33 34 35 36 37 38 39 40 41 42 44 46 48 49 51 51 53 53 49 41 381973 ee Sources and Descrptions of Dt

1973 21 21 21 21 20 20 20 20 21 21 22 22 23 24 24 25 26 27 27 28 29 30 31 32 33 34 35 36 36 38 39 40 41 42 43 44 46 48 50 51 53 54 56 56 54 50 54 691974

1974 23 22 22 22 21 21 22 22 22 23 23 24 24 25 26 27 27 28 29 30 31 32 33 34 35 36 37 38 38 40 41 42 43 45 46 47 49 51 53 54 56 57 59 60 59 58 62 75 801975

1975 23 23 23 23 22 22 22 23 23 24 24 25 25 26 27 28 28 29 30 31 32 33 34 35 36 37 37 38 39 41 42 43 44 45 46 48 50 51 53] 55 56 57 59 60 59 58 61 69 69 581976

1976 24 24 23 23 23 23 23 23 24 24 25 25 26 27 27 28 29 30 31 31 32 33 34 35 36 37 38 39 40 41 42 43 44 46 47 48 50 51 53 54 56 56 58 59 58 57 59 64 63 54 511977

1977 24 24 24 24 23 23 24 24 24 25 25 26 27 27 28 29 30 30 31 32 33 34 35 36 37 38 39 39 40 42 43 44 44 46 47 48 50 51 53 54 55 56 57 58 57 56 58 62 60 53 51 511978

1978 25 25 25 25 24 24 25 25 25 26 26 27 28 28 29 30 31 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47/ 48 49 51 53 54 55 57 57 59 59 59 58 60 63 62 58 58 6.1 721979

1979 27 26 26 26 26 26 26 27 27 28 28 29 29 30 31 32 33 33 34 35 36 37 38 39 40 41 42 43 44 45 47 48 48 50 51 52 54 55 57 58 60 61 62 63 63 63 65 69 69 67 69 75 88 104 1980

1980 28 28 28 28 27 27 28 28 29 29 30 31 31 32 33 34 35 35 36 37 38 39 40 41 42 43 44 45 46 48 49 50 51 53 54 55 57 59 60 62 63 64 66 67 67 68 70 74 75 74 78 85 96 108 11.2 1981

1981 30 30 30 30 30 30 30 31 31 32 32 33 34 35 35 36 37 38 39 40 41 42 43 44 45 47 48 49 50 51 53 54 55 57 58 59 61 63 65 67 68 70 72 73 74 75 78 82 84 84 89 97 108 121 130 147 1982

1982 31 31 31 31 31 31 32 32 33 33 34 35 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 51 52 53 55 56 57 59 60 61 63 65 67 69 70 72 74 76 76 77 80 85 86 87 91 98 108 11.7 121 126 105 1983

1983 32 32 32 32 32 32 33 33 34 34 35 36 36 37 38 39 40 41 42 43 44 45 46 47 48 49 51 52 53 54 56 57 58 60 61 62 64 66 68 70 71 73 75 76 77 78 81 85 86 87 91 97 104 11 13 13 97 88 1984

1984 33 33 33 33 33 33 34 34 35 36 36 37 38 39 39 40 41 42 43 44 45 46 48 49 50 51 52 53 54 56 57 58 59 61 62 64 66 68 69 71 73 74 76 78 79 79 82 86 88 88 92 97 104 109 110 1.0 97 93 981985

1985 34 34 34 34 34 34 35 35 36 36 37 38 39 39 40 41 42 43 44 45 46 47 48 49 51 52 53 54 55 57 58 59 60 62 63 64 66 68 70 71 73 74 76 78 78 79 82 85 87 87 90 95 100 104 105 103 92 88 88 7.7 1986

1986 35 35 35 35 34 35 35 36 36 37 38 38 39 40 41 42 43 43 44 45 46 48 49 50 51 52 53 54 55 57 58 59 60 62 63 64 66 68 69 71 73 74 75 77 77 78 81 84 85 85 88 91 96 99 98 96 86 81 79 69 62 1987

1987 35 35 35 35 35 35 35 36 37 37 38 39 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 57 58 59 60 62 63 64 66 67 69 70 72 73 74 76 76 77 79 82 83 83 85 88 92 94 93 90 81 76 73 64 58 551988

1988 35 35 35 35 35 35 36 36 37 38 38 39 40 41 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 57 58 59 60 62 63 64 66 67 69 70 71 72 74 75 76 76 78 81 81 81 83 86 89 91 89 87 78 74 71 64 60 59 631989

1989 36 36 36 36 36 36 37 37 38 38 39 40 41 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 58 59 60 61 62 63 65 66 68 69 71 72 73 74 75 76 76 78 81 81 82 83 86 89 90 89 86 79 75 73 68 66 67 74 841990

1990 37 37 37 37 37 37 37 38 38 39 40 41 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 63 64 65 67 68 69 71 72 73 75 76 76 77 78 81 81 81 83 85 88 89 88 85 79 76 74 70 68 70 75 81 7.8 1991

1991 37 37 37 37 37 37 38 38 39 39 40 41 42 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 63 64 65 66 68 69 70 71 72 74 75 75 76 77 79 80 80 81 83 86 87 85 83 77 73 72 68 66 67 70 73 67 56 1992

1992 37 37 37 37 37 37 38 38 39 39 40 41 41 42 43 44 45 46 47 47 48 49 50 51 52 53 54 55 56 57 59 60 60 62 63 64 65 67 68 69 70 71 72 73 73 74 75 77 77 77 78 80 82 83 81 79 73 69 67 64 62 62 63 63 56 45 351993

1993 37 37 37 37 37 37 38 38 39 39 40 41 41 42 43 44 44 45 46 47 48 49 50 51 52 53 54 55 55 57 58 59 60 61 62 63 64 65 67 68 69 69 70 71 71 72 73 75 75 75 76 77 79 79 77 75 69 66 64 60 58 57 57 56 49 40 32 291994

1994 37 37 37 37 37 37 38 38 39 39 40 41 41 42 43 44 44 45 46 47 48 49 50 51 52 52 53 54 55 56 57 58 59 60 61 62 63 65 66 67 68 68 69 70 70 70 71 73 73 73 74 75 76 77 75 72 67 63 61 58 55 55 55 53] 47 40 34 34 391995

1995 37 37 37 37 37 37 38 38 39 39 40 41 41 42 43 44 45 45 46 47 48 49 50 51 52 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 69 70 70 71 72 72 V2 73 74 75 75 74 71 66 63 61 57 56 55 55 54 49 43 40 41 47 56 199%

1996 37 37 38 38 37 38 38 38 39 40 40 41 42 42 43 44 45 45 46 47 48 49 50 51 52 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 67 68 69 69 69 70 71 72 71 72 73 74 74 72 70 65 62 60 57 55 55 55 53 49 44 42 44 49 54 521997

1997 38 38 38 38 38 38 38 39 39 40 41 41 42 43 43 44 45 46 46 47 48 49 50 51 52 52 53 54 55 56 57 58 59 60 60 61 63 64 65 65 66 67 68 68 68 68 69 71 71 70 71 72 73 73 71 69 64 61 60 57 55 54 54 53 50 46 44 46 50 54 52 531998

1998 38 38 38 38 38 38 38 39 39 40 41 41 42 43 43 44 45 46 46 47 48 49 50 51 52 52 53 54 55 56 57 58 58 59 60 61 62 63 64 65 66 66 67 68 68 68 69 70 70 69 70 71 V2 72 70 68 63 61 59 56 54 54 54 53 50 46 45 46 50 52 51 51 491999

1999 38 38 38 38 38 38 39 39 40 40 41 41 42 43 43 44 45 46 46 47 48 49 50 51 51 52 53 54 55 56 57 57 58 59/ 60 61 62 63 64 64 65 66 66 67 67 67 68 69 69 68 69 70 71 71 69 67 62 60 58 55 54 53 53 52 49 46 45 46 49 51 50 49 48 472000

2000 38 38 38 38 38 38 39 39 40 40 41 42 42 43 44 44 45 46 47 47 48 49 50 51 52 52 53 54 55 56 57 57 58 59 60 61 62 63 63 64 65 65 66 67 67 67 68 69 69 68 69 69 70 70 68 66 62 60 58 56 54 54 54 53 50 47 46 48 51 52 52 52 51 53 59 2001

2001 38 38 38 38 38 38 39 39 40 40 41 42 42 43 44 44 45 46 47 47 48 49 50 51 51 52 53 54 54 55 56 57 58 59 59 60 61 62 63 64 64 65 65 66 66 66 67 68 67 67 67 68 69 69 67 65 61 59 57 55 53 53 53 52| 49 47 46 47 49 50 50 49 48 48 49 38 2002

2002 38 38 38 38 38 38 39 39 39 40 41 41 42 42 43 44 45 45 46 47 48 48 49 50 51 51 52 53 54/ 55 55 56 57 58 58 59 60 61 62 62 63 63 64 64 64 64 65 66 66 65 65 66 67 66 65 63 59 57 55 53 51 50 50 49 47 44 43 44 45 46 45 44 42 40 38 27 16 2003

2003 37 38 38 38 38 38 38 39 39 40 40 41 41 42 43 43 44 45 45 46 47 48 48 49 50 51 51 52 53 54 54 55 56 57 57 58 59 60 60 61 61 62 62 63 63 63 63 64 64 63 63 64 64 64 62 60 57 54 53 50 49 48 48 47 44 41 40 41 42 42 40 39 36 34 31 22 13 10 2004

2004 37 37 37 37/ 37 37 38 38 39 39 40 40 41 42 42 43 44 44 45 46 46 47 48 49 49 50 51 51 52 53 54 54 55 56 56 57 58 58 59 60 60 61 61 61 61 61 62 62 62 61 62 62 62 62 60 58 55 52 51 48 47 46 45 44| 42 39 38 38 39 39 37 35 33 30 27 19 13 11 12/2005

2005 37 37 37 37 37 37 38 38 39 39 40 40 41 41 42 43 43 44 45 45 46 47 47 48 49 50 50 51 51 52 53 54 54 55 56 56 57 58 58 59 59 60 60 60 60 60 61 61 61 60 61 61 61 61 59 57 54 51 50 47 46 45 45 43 41 39 37 38 38 38 36 35 32 30 27 21 17 17 21 30 2006

2006 37 37 37 37 37 37 38 38 39 39 40 40 41 41 42 43 43 44 45 45 46 47 48 48 49 50 50 51 51 52 53 54 54 55 55 56 57 57 58 59 59 59 60 60 60 60 60 61 61 60 60 60 61 60 59 57 53 51 50 47 46 45 45 44/ 41 39 38 38 39 39 37 36 34 32 30 26 23 25 30/ 39 48 2007

2007 37 37 37 37 37 38 38 38 39 39 40 40 41 42 42 43 43 44 45 45 46 47 47 48 49 49 50 51 51 52 53 53 54 55 55 56 57 57 58 58 59 59 60 60 60 59 60 60 60 60 60 60 60 60 58 56 53 51 49 47 46 45 45 44| 42 40 39 39 40 40 38 37 35 34 32 29 27 29 34 41 4T 47 2008

2008 37 37 37 37 37 37 38 38 38 39 39 40 41 41 42 42 43 44 44 45 46 46 47 48 48 49 49 50 51 51 52 53 53 54 54 55 56 56 57 57 58 58 58 59 58 58 59 59 59 58 58 59 59 58 57 55 52 50 48 46 45 44 43 42 40 38 37 37 38 38 37 35 34 32 31 27 25 27 30 35 37 31 162009

2009 37 37 37 37 37 37 37 37 38 38 39 39 40 41 41 42 42 43 44 44 45 46 46 47 47 48 49 49 50 51 51 52 52 53 53 54 55 55 56 56 56 57 57 57 57 57 57 58 57| 57 57 57 57 56 55 53 50 48 46 44 43 42 41 40/ 38 36 35 35 36 35 34 33 31 29 28 24 22 23 25/ 28 28 21 08 0.12010

2010 36 36 36 36 36 36 37 37 37 38 38 39 39 40 41 41 42 42 43 44 44 45 45 46 47 47 48 48 49 50 50 51 51 52 52 53 53 54 54 55 55 55 56 56 56 55 56 56 56 55 55 55 55 55 53 51 48 46 45 43 41 40 40 39 37 35 33 33 34 33 32 30 29 27 25 22 20 20 22 24 22 16 06 01 0.1 2011

2011 36 36 36 36/ 36 36 36 37 37 37 38 38 39 39 40 41 41 42 42 43 44 44 45 45 46 46 47 48 48/ 49 49 50 50 51 51 52 52 53 53 54 54 54 54 54 54 54 54 55 54/ 54 53 53 54 53] 51 50 46 44 43 41 40 39 38 37 35 33 32 32 32 31 30 28 27 25 23 20 18 18 19 20 19 13 05 01 01 002012

2012 35 35 35 35 35 35 36 36 37 37 37 38 38 39 39 40 41 41 42 42 43 43 44 45 45 46 46 47 47 48 48 49 49 50 50 51 51 52 52 53 53 53 53 53 53 53 53 53 53 52 52 52 52 51 50 48 45 43 41 39 38 37 37 35 33 31 30 30 30 30 28 27 25 23 21 18 16 16 17 18 16 11 04 01 01 01 0.1 2013

2013 35 35 35 35 35 35 35 36 36 36 37 37 38 38 39 39 40 41 41 42 42 43 43 44 44 45 45 46 46 47 48 48 48 49 49 50 50 51 51 51 52 52 52 52 52 51 52 52 51 51 51 51 51 50 48 47 44 42 40 38 37 36 35 34/ 32 30 29 29 29 28 26 25 23 22 20 17 15 15 15 16 14 09 03 01 01 00 00 00 2014

2014 35 35 35 35 34 35 35 35 36 36 36 37 37 38 38 39 39 40 40 41 42 42 43 43 44 44 45 45 46| 46 47 A7 47 48 48 49 49 50 50 50 51 51 51 51 51 50 50 51 50 49 49 49 49 49/ 47 45 42 40 39 37 35 35 34 33 31 29 28 27 27 27 25 24 22 20 18 16 14 14 14 14 13 08 03 01 01 00 00 00 002015

2015 34 34 34 34 34 34 34 35 35 36 36 36 37 37 38 38 39 39 40 40 41 42 42 43 43 44 44 44 45 46 46 46 47 47 48 48 48 49 49 49 50 50 50 50 49 49 49 49 49 48 48 48 48 47 46 44 41 39 38 36 34 33 33 31 29 28 26 26 26 25 24 22 21 19 17 15 13 13 13 13 11 07 02 01 00 00 00 00 00 00 2016

2016 34 34 34 34 34 34 34 34 35 35 36 36 36 37 37 38 38 39 39 40 40 41 41 42 42 43 43 44 44 45 45 46 46 46 47 47 48 48 48 48 49 49 49 49 48 48 48 48 48 47 47 47 47 46 44 43 40 38 36 35 33 32 31 30/ 28 27 25 25 25 24 23 21 20 18 16 14 12 12 12 12 10 07 02 01 01 01 01 01 01 01 022017

2017 34 34 34 34/ 33 33 34 34 34 35 35 36 36 37 37 38 38 38 39 39 40 40 41 41 42 42 43 43 44| 44 45 45 45 46 46 46 47 47 47 48 48 48 48 48 48 47 4T 47 AT 46 46 46 46 45 43 42 39 37 36 34 32 31 31 30 28 26 25 24 24/ 24 22 21 19 18 16 13 12 12 12 12 10 07 03 02 02 02 02 02 03 03 05 082018

2018 33 33 33 33 33 33 34 34 34 35 35 35 36 36 37 37 38 38 39 39 40 40 41 41 42 42 42 43 43 44 44 A5 A5 45 46 46 46 AT AT AT AT AT AT AT AT AT AT A7 46 46 45 45 45 44 43 41 38 37 35 33 32 31 30 29 27 26 25 24 24 23 22 21 19 18 16 14 12 12 12 12 11 08 04 03 03 04 04 05 06 07 09 13 182019
2019 33 33 33 33 33 33 33 34 34 34 35 35 36 36 37 37 38 38 38 39 39 40 40 41 41 42 42 43 43 43 44 44 44 45 45 45 46 46 46 47 AT AT A7 A7 46 46 46 46 46 45 45 45 44 44 42 41 38 36 35 33 32 31 30 29| 27 25 24 24 24 23 22 21 19 18/ 16 14 13 13 13 13 12 09 06 05 05 06 06 07 08 10 12 16 20 222020
2020 33 33 33 33/ 33 33 33 33 34 34 35 35 35 36 36 37 37 38 38 38 39 39 40 40 41 41 42 42 42 43 43 44 44 44 44 45 45 45 46 46 46 46 46 46 46 45 45 45 45 44 44 44 43 43 41 40 37 35 34 32 31 30 29 28 26 25 24 23 23 22 21 20 19 17 16 14 12 12 12 12 11 09 06 05 05 06 06 07 08 09 11 13 15 13 052021
2021 33 33 33 33 32 33 33 33 33 34 34 34 35 35 36 36 37 37 38 38 38 39 39 40 40 41 41 41 42 42 43 43 43 43 44 44 44 A5 45 45 45 45 45 45 45 44 44 44 440 43 43 43 42 42 40 39 36 34 33 31 30 29 28 27| 26 24 23 23 22 22 20 19 18 16 15 13 12 12 12/ 12 10 08 05 04 05 05 06 06 07 08 09 11 11 09 02 00 2022
2022 32 32 32 32 32 32 33 33 33 34 34 34 35 35 35 36 36 37 37 38 38 39 39 39 40 40 41 41 41 42 42 42 43 43 43 44 44 44 44 A5 45 45 45 44 44 44 44 44 43 43 42 42 42 41 40 38 36 34 32 31 30 29 28 27| 25 24 23 22 22 21 20 19 18 16 15 13 12 12 12 12 11 08 06 05 06 06 06 07 08 09 10 11 12 10 06 07 14 2023
2023 33 33 33 33/ 32 32 33 33 33 34 34 34 35 35 36 36 37 37 37 38 38 39 39 40 40 40 41 41 41 42 42 43 43 43 43 44 44 44 44 45 45 45 45 45 44 44 44 44 43 43 42 42 42 41 40 38 36 34 33 31 30 29 29 28 26 24 23 23 23 22 21 20 19 18 16 15 14 13 14 14 13 11 09 08 09 09 10 11 12 13 15 17 18 18 17 21 32 492024
2024 33 33 33 33 33 33 33 33 34 34 34 35 35 35 36 36 37 37 38 38 38 39 39 40 40 41 41 41 42 42 42 43 43 43 44 44 44 44 45 A5 45 45 45 45 44 44 44 44 44 43 43 42 42 42 40 39 36 35 33 32 31 30 29 28 27 25 24 24 24 23 22 21 20 19 18 16 15 15 15 16 15 13 11 11 12 12 13 14 16 17 19 21 23 24 24 29 39 52 54



1926
1926 11.6 1927
1927 239 37.5 1928
1928 30.1 405 436 1929

1929 192 218 147 -8.41930 S&P 500 Index

1930 87 80 -04 -171)-24.9 1931

1931 2.5 -51-13.5 -27.0-34.8 -43.3 1932 H

1932 -3.3 -5.6 -12.5-22.7-26.9 -27.9 -8.2 1933 19262024 in USD

1933 25 12 -3.8 -11.2/-11.9 -71 189 540 1934

1934 20 09 -35 -97 -99 -57 117 232 -1.4/1935

1935 59 52 18 -31 -22 31 198 309 20.6 47.7 1936

1936 81 78 49 09 23 77 225 316 249 406 339 1937

1937 36 30 00 -39 -33 02 102 143 61 87 -6.7-35.0 1938

1938 55 51 25 -09 00 36 130 169 107 139 45 -7.7 31.1 1939

1939 51 46 23 -08 -01 32 112 143 87 109 32 -53 143 -0.4/1940

1940 40 35 13 -16 1.0 18 86 10 59 72 05 -65 56 -52 -9.8 1941

1941 30 24 03 -24 19 05 64 82 35 43 -16 -75 10 -74/-10.7 -11.6 1942

1942 39 35 15 -1.0 -04 20 76 94 53 61 12 -34 46 -11 -14 32 203 1943

1943 50 47 29 06 13 37 90 108 72 82 40 04 79 38 49 102 231 259 1944

1944 58 55 38 17 25 48 98 115 83 93 57 26 95 63 7.7 125 220 228 19.7 1945

1945 71 69 54 35 43 66 115 132 104 115 84 59 126 101 120 17.0 254 272 27.8 364 1946

1946 63 61 47 28 35 56 101 116 88 97 68 44 101 77 89 124 179 17.3 145 120 -8.1 1947

1947 63 61 47 30 37 56 98 112 86 94 67 45 96 75 85 114 157 148 122 98 -14 57 1948

1948 63 60 47 31 38 56 96 108 84 91 66 46 92 73 81 106 142 132 109 87 08 56 551949

1949 68 66 53 38 45 63 101 12 90 97 74 56 100 83 92 115 148 140 121 107 50 98 120 188 1950

1950 7.7 75 64 49 56 74 111 123 102 11.0 89 73 115 100 11.0 134 166 16.1 148 139 99 149 182 251 31.7 1951

1951 83 81 71 57 64 82 117 129 110 117 98 84 124 111 121 143 173 169 159 153 121 167 196 247/ 278 24.0 1952

1952 86 85 75 62 69 86 120 132 113 121 103 9.0 128 116 125 146 174 171 161 157 130 17.0 194 231 246 212 184 1953

1953 83 81 71 59 65 82 114 124 107 114 96 83 119 107 115 134 157 153 143 137 11.2 142 157 179 176 133 83 -1.0 1954

1954 96 95 86 74 81 97 129 140 124/ 131 116 104 139 129 139 158 182 18.0 174 171 151 184 204 231 239 220 214 229 526 1955

1955 102 102 93 82 89 105 137 147 132 139 125 114 148 139 149 168 191 19.0 185 184 167 198 217 242 252 239 239 257 417|315 1956

1956 101 101 92 82 88 104 134 144 129 136 122 112 144 135 144 161 182 181 175 173 157 184 199 219 223 208 20.2 20.6 288 184 6.6 1957 Growth of $1

1957 94 93 85 74 80 95 123 132 118/ 124 110 100 130 121 128 143 162 159 152 149 132 154 164 17.7 176 157 144 136 175 7.7 -2.5-10.8 1958

1958 103 102 95 85 9.1 106 133 143 129 136 123 114 143 135 143 158 176 175 169 167 153 175 187 201 202 188 181 181 223 157 109 13.1 434 1959 $100,000 $18,199

1959 103 103 95 86 92 106 133 142 129 135 123 114 142 134 141 156 173 171 166 164 151 171 181 193 194 181 173 172 205 150 11.1 127 26.7 12.0 1960

1960 100 100 93 83 89 103 128 137 124 130 118 109 135 128 135 148 163 16.1 156 153 140 158 166 17.6/ 175 162 153 149 174 124 89 95 173 61 05 1961 $10,000

1961 105 104 97 88 94 108 133 141 129 134 123 115 141 134 140 153 169 167 162 160 148 165 17.3 183 183 17.1 164 162 186 144 117 128 196 126 129 269 1962

1962 99 99 92 83 88 101 125 132 121 126 114 107 130 123 129 141 155 152 147 144 133 148 154 161 159 147 139 134 152 112 85 89 133 68 52 76 -87 1963 $1,000

1963 102 102 95 87 92 105 128 135 124 129 118 111 134 127 133 145 158 156 151 149 138 152 158 16.6| 164 153 146 143 159 124 102 108 148 99 93 124 59 228 1964

1964 104 104 97 89 94 106 129 136 125 130 120 113 135 129/ 135 145 158 156 152 149 139 153 159 166 164 154 147 144 160/ 128 109 115 151 109 107 135 93 196 16.5 1965 $100

1965 104 104 98 9.0 95 107 129 136 125 130 120 113 135 129 134 145 157 155 150 148 138 151 157 163 162 152 146 143 157 128 111 116 147 111 11.0 132 101 172 145 125 1966

1966 99 98 92 84 89 101 122 128 118 122 112 105 126 120 124 134 145 143 138 136 126 137 142 147 144 134 127 124 134/ 107 90 92 17 82 77 90 57 97 56 06-10.0 1967 $10

1967 102 102 96 88 93 104 125 131 121 125 116 109 129 124 128 138 149 147 142 140 131 142 146 151 149 140 134 131 142 117 101 105 129 99 96 110 86 124 99 78 56 24.0 1968

1968 102 102 96 89 93 104 124 131 121 125 116 109 129 123 128 137 147 145 141 139 130 140 145 149 147 138 133 130 140 116 102 105 127 100 98 11.0 89 122 102 86 74 174 11.1 1969 $1

1969 98 97 91 84 89 99 118 124 114 118 109 103 121 116 120 128 138 136 131 129 120 130 133 137 134 125 119 116 124 101 88 89 108 82 78 87 66 90 68 50 32 80 08 -851970

1970 96 96 90 83 87 97 116 122 112 116 107 101 119 113 117 125 135 132 128 125 11.7 126 129 132 130 121 115 111 119 98 84 86 102 78 75 82 63 83 64 48 34 70 19 -24 40197 $0

1971 97 97 91 84 89 99 117 122 113 11.7 108 102 120 114 11.8 126 135 133 128 126 11.8 126 129 133 130 122 116 113 120 100 88 89 105 83 80 87 71 90 74 61 51 84 49 29 91 143 1972 1926 2024

1972 99 99 93 87 91 101 119 124 115 119 110 105 121 116 120 128 13.7 135 130 128 120 129 132 135/ 133 125 120 117 124 105 94 95 111 90 88 96 81 99 86 77 70 101 75 67 123 166 19.0 1973

1973 93 93 87 81 85 94 111 117 108 111 103 97 113 108 111 11.8 127 124 120 11.7 109 11.7 120 122 120 112 106 103 109 90 79 79 92 73 70 75 60 74 60 49 40 62 35 20 48 51 08-147 1974

1974 85 84 78 72 75 84 101 106 97 100 91 85 101 95 98 105 112 109 105 102 94 101 102 104 101 93 87 82 87 69 57 57 67 48 43 46 31 41 25 12 01 14 -15 -34) 23 -39 -93-20.8-26.5 1975

1975 90 89 84 77 81 90 106 11.1 103/ 106 98 92 107 102 105 1.1 119 117 112 110 102 109 11.1 113/ 110 103 97 94 99 82 71 71 82 65 61 65 52 63 51 41 33 49 27 16 33 32 06 -49 05 372 1976

1976 92 92 87 81 84 93 109 114 106 109 101 95 11.0 105 108 115 122 120 116 114 106 113 115 11.7 115 108 103 99 104 88 78 79 90 74 71 75 63 75 64 56 50 66 49 41 61 64 49 16 7.7 304 238 1977

1977 89 88 83 7.7 81 89 105 109 101 104 96 9.1 105 10.0 103 109 116 114 11.0 107 100 10.7 108 11.0 10.7 100 95 92 96 81 71 71 81 65 62 66 54 65 54 46 39 53 36 28 43 43 28 -02 38 164 72 -7.21978

1978 89 88 83 7.7 81 89 104 108 10.0 103 96 90 104 100 102 108 11.5 11.3 109 106 9.9 105 107 109 106 99 94 91 95 80 71 71 81 65 63 66 55 65 55 47 41 54 39 32 46 46 33 09 43 139 70 -05 66 1979

1979 90 90 85 79 82 91 106 11.0 102 105 98 92 106 102 104 11.0 117 114 111 108 102 108 109 111 109 102 97 94 98 84 75 76 85 71 68 72 62 71 62 56 51 64 50 45 59 61 51 32 66 148 98 54 123 184 1980

1980 94 94 89 83 87 95 11.0 114 106 109 102 97 111 106 109 115 122 120 116 114 107 113 115 11.7 115 109 104 102 106 92 84 85 94 81 79 83 74 84 76 71 67 80 69 66 80 84 78 65 99 175 139 116 187 252 324 1981

1981 91 91 86 81 84 92 106 110 103/ 106 99 94 107 102 105 111 11.7 115 11.1 109 103 108 11.0 112/ 109 103 99 96 100 87 79 79 88 75 73 76 68 77 69 63 60 71 60 56 69 72 65 52 79 140 106 81 123 142 122 -49 1982

1982 93 93 88 83 86 94 108 112 105 108 101 96 109 105 108 11.3 119 11.7 114 112 106 111 113 115 112 107 102 100 104 91 84 84 93 81 79 82 74 83 76 71 68 80 70 67 79 83 77 67 94 149 121 102 140 160 152 7.4 214 1983

1983 96 95 91 85 89 96 11.0 115 107 11.0 103 99 111 107 11.0 115 122 120 116 114 109 114 116 118 116 11.0 106 104 108 96 88 89 98 86 85 88 81 89 83 79 76 88 79 77 89 93 89 80 106 157 133 119 154 173 17.0 123 220 225 1984

1984 95 95 90 85 88 96 109 114 106 109 103 98 11.0 106 109 114 120 118 115 113 107 113 114 116 114 109 105 102 106 94 88 88 96 85 84 87 80 88 82 78 76 86 78 76 87 91 87 79 102 148 125 112 141 154 148 107 165 141 6.3 1985

1985 98 98 94 89 92 99 113 117 110 113 107 102 114 111 113 118 124 123 120 118 112 11.8 119 121 119 114 111 108 112 101 95 96 104 93 92 96 89 97 92 88 87 98 90 89 101 105 102 96 119 162 143 133 162 17.6 175 147 202 198 185 322 1986

1986 10.0 100 95 90 94 101 114 118 112 114 108 104 116 112 115 120 126 124 121 119 114 119 121 123 121 116 113 111 115 104 97 98 106 96 95 99 93 101 96 93 91 102 95 94 106 11.0 108 102 124 164 147 138 164 17.7 176 153 199 195 185 251 185 1987

1987 99 99 95 90 93 100 113 117 110 113 107 103 115 111 113 118 124 122 119 118 112 118 119 121 119 114 111 109 113 102 96 97 105 95 94 97 91 99 94 91 89 99 93 92 103 106 104 99 119 155 139 130 153 163 160 138 17.3 165 150 181 11.7 52 1988

1988 10.0 100 96 91 94 101 114 118 112 114 108 104 116 112 114 119 125 123 121 119 114 119 120 122 120 116 112 111 114 104 98 99 107 97 96 100 94 101 97 94 93 102 96 95 106 11.0 108 103 122 156 141 133 154 16.3 16.1 142 172 165 154 17.8 133 109 16.8 1989

1989 103 103 99 94 97 105 11.7 121 115 117 11.2 108 119 116 118 123 129 127 124 123 11.8 123 125 126 125 120 11.7 116 11.9 109 104 105 11.3 103 103 10.6 10.1 109 104 102 10.1 11.1 105 105 11.6 120 11.8 114 133 166 153 146 167 176 17.5 160 189 186 17.9 204 176 174 239 3151990

1990 101 101 97 92/ 95 102 115 118 11.2) 115 109 105 116 1.3 115 120 125 124 121 19 114 119 121 122 121 116 113 111 115 105 100 10.1 108 99 98 102 96 103 99 97 96 105 99 98 108 112 110 106 123 153 139 133 150 157 155 139 162 156 147 161 132 119 142 129 -3.1 1991

1991 104 104 100 95 98 105 118 121 115 118 112 108 119 116 11.8 123 129 127 124 123 118 123 125 126 125 121 11.8 116 120 11.0 105 106 11.3 105 104 108 103 11.0 106 104 103 112 107 107 116 120 119 115 132 161 149 143 161 16.8 167 153 17.6 172 165 181 159 154 18.0 185 124 30.5 1992

1992 103 103 99 95 98 105 117 121 115 11.7 111 108 119 115 118 122 127 126 123 122 11.7 122 124 125 124 119 11.7 115 118 109 104 105 11.2 104 103 10.7 102 109 105 103 102 11.1 106 105 11.5 118 11.7 113 129 156 145 139 155 161 16.0 147 167 162 155 167 147 140 159 157 108 185 7.6 1993

1993 103 103 99 95 98 105 117 120 114 117 111 108 118 115 11.7 122 127 126 123 122 11.7 122 123 125/ 123 119 116 115 118 109 104 105 112 104 103 106 102 108 105 103 102 11.0 105 105 114 117 116 11.3 128 153 142 137 151 157 155 143 16.1 156 149 16.0 141 135 149 145 106 156 88 10.1 1994

1994 102 102 98 94 97 103 115 118 11.3 115 109 106 11.6 113 115 120 125 123 121 119 115 119 121 122 121 117 114 112 115 107 102 103 109 10.1 101 104 99 105 102 100 99 107 102 102/ 11.0 11.3 11.1 108 122|146 135 130 143 148 145 133 149 144 136 144 126 119 128 122| 87 19 63 56 1.3 1995

1995 105 105 102 9.7 100 107 11.9 122 116 119 13 110 120 1.7 119 124 129 128 125 124 119 124 125 127 126 122 119 118 121 11.3 108 109 11.5 108 107 11.1 106 11.3 109 108 107 115 111 111 119 122 121 118 132 156 146 141 154 160 158 148 164 16.0 155 163 149 145 157 155 131 166 134 153 18.1 37.6 1996

1996 10.7 10.7 104 9.9 102 109 120 124 118 120 115 112 122 119 121 126 131 129 127 126 121 126 127 129/ 128 124 121 120 123 115 111 112 118 111 111 114 10 116 113 111 111 119 115 115 123 126 126 123 136 159 150 146 158 164 162 153 168 165 160 169 156 153 165 164 144 176 152 17.2 19.7 30.1 23.0 1997

1997 11.0 11.0 10.7 102/ 105 11.2 123 127 121 123 119 115 125 122 125 129 134 133 131 129 125 130 131 133 132 128 126 124 128 120 116 117 123 116 116 119 115 122 119 117 117 125 121 122 130 133 133 131 144 166 158 154 166 17.2 171 163 17.8 175 172/ 181 17.0 168 18.1 182 166 19.8 181 20.3 23.0 312 28.1 334 1998

1998 11.2 11.2 109 105 108 114 125 129 124 126 121 118 128 125 127 132 136 135 133 132 128 133 134 136 135 131 129 128 131 123 119 121 127 120 120 123 120 126 123 122 122 130 126 127 135 138 138 136 149 171 163 16.0 172 17.7 17.7 169 184 182 179 188 17.8 17.8 19.0 192 179 208 195 216 241 305 282 309 28.6 1999

1999 113 11.3 11.0 106 109 11.5 127 130 125/ 127 122 119 129 126 129 133 138 137 135 133 130 134 135 137 136 133 13.1 129 133 125 121 123 129 122|122 125 122 128 125 124 124 132 129 129 137 141 141 139 152 172 165 162 174 179 179 172 185 184 18.1 189 180 18.0 19.1 194 182 209 19.7 215 236 286 264 27.6 248 21.0 2000

2000 11.0 11.0 107 103 106 112 123 126 121 123 119 116 125 122 125 129 133 132 13.0 129 125 129 131 132 131 128 126 124 127 120 16 117 123 117 116 19 116 122 119 1.8 1.8 125 121 122 129 132 132 13.0 142 161 153 150 16.1 165 164 157 169 166 163 170 160 158 16.7 16.7| 154 175 16.1 172 183 213 183 172 123 4.9 -9.1 2001

2001 10.7 107 104 100 103 109 19 122 17 19 M5 12 121 118 120 124 129 127 125 124 120 124 126 127 126 122 120 19 122 114 10 11 17 1.0 10 13 109 15 12 11 10 17 13 114 120 123 122 120 131 149 141 138 147 151 150 142 152 149 145 150 140 137 144 142/ 129 144 129 135 140 1569 127 107 57 -1.0-10.5 -11.9 2002

2002 102 102 99 95 97 103 114 11.7 111 113 109 106 15 112 114 118 122 121 118 117 113 117 118 119 118 114 112 111 11.3/ 106 102 103 108 10.1 10.1 103 100 105 102 10.0 100 106 102 102 108 11.0 109 10.7 11.7/ 133 125 121 13.0 133/ 130 122 131 127 122 126 15 111 15 111 97 108 92 93 93/ 103 69 44 -06 -6.8-14.6 -17.2 -22.1 2003

2003 104 104 101 97 100 105 116 19 114 116 111 108 117 114 116 120 124 123 121 120 1.6 120 121 122 121 117 115 114 117 109 106 106 11.2 105 105 107 104 109 106 105 104 11.0 107 107 1.3 115 114 112 122 138 13.1 127 135 138 136 129 138 134 130 134 124 120 125 122 109 121 107 110 111 122 94 76 38 -06 -53 -41 0.1 287 2004

2004 104 104 101 97/100 106 16 119 114 116 111 108 1.7 114 116 120 124 123 121 119 16 19 121 122 121 117 115 114 116 109 106 106 11.2 105 105 107 104 109 106 105 104 11.0 107 107 1.3 1.5 114 112 121137 130 126 134 13.7 135 128 137 133 129 132 123 120 124 121/109 120 107 110 110 121 95 80 48 13 -23 -05 36 195 10.9 2005

2005 104 103 100 9.7/ 99 105 115 118 113 115 110 107 116 113 115 119 123 122 120 118 115 118 119 120 119 116 114 113 115 108 104 105 11.0 104 104 106 103 108 105 103 103 109 105 105/ 1.1 113 112 11.0 119 134 127 124 131 134 132 125 133 129 125 128 119 116 120 11.7 105 115 103 105 105 114 91 76 48 18 -11 05 39 144 79 49 2006

2006 104 104 101 97 100 105 115 1.8 13 115 111 108 116 114 16 119 123 122 120 119 15 119 120 121 120 117 115 113 116 109 105 106 11.1 105 105 107 104 109 106 105 104 11.0 107 107 112 114 114 111 120 135 128 125 132 135 133 126 134 130 127 130 121 118 122 119/ 109 118 106 109 109 118 97 84 60 34 11 29 62 147 104|102 158 2007

2007 104 103 100 97/ 99 1056 15 17 13 14 10 107 116 13 15 18 122 121 119 18 14 18 119 120 119 116 14 112 115 108 104 105 11.0 104 104 106 103 107 105 103 103 108 105 105 1.1 1.3 112 1.0 11.8 133 126 122 130 132 130 123 131 127 123 126 118 115 118 116/ 105 114 103 105 105 113 93 82 59 37 17 33 61 128 92 86 105 55 2008

2008 96 96 93 89 92 97 106 109 104 106 101 98 107 104 106 109 113 11.1 109 108 104 108 108 109 108 105 102 101 103 97 93 93 98 92 91 93 90 94 91 90 89 94 90 90 95 96 95 92 100 11.3 106 102 108 11.0 10.7 100 106 102 98 99 90 86 88 84 73 79 67 67 65 68 48 34 10 -14 36 -29 15 24 22 -52 -84 -185-37.0 2009

2009 98 98 95 91 94 99 108 11.1 106 108 104 10.1 109 106 108 111 115 114 111 110 107 1.0 1.1 112 11.0 107 105 104 106 99 96 96 101 95 95 96 93 97 95 93 92 97 94 94 99 100 99 97 104/ 117 111 107 113 115 112 106 112 108 104 105 97 94 96 92| 82 88 77 78 76 80 62 50 29 09 -09 00 16 55 21| 04 -07 -56-10.7 26.5 2010

2010 99 98 96 92 94 99 109 111 107 108 104 10.1 109 107 108 12 15 14 12 111 107 1.0 11 12 111 108 106 105 107 100 97 97 102 96 96 98 94 98 96 94 94 99 95 95100 101 100 98 106 118 112 108 114 116 114 107 113 110 105 107 99 96 98 95 85 91 81 81 80 85 68 57 38 20 04 14 30 67 39 27 23 -08 -29 206 151 2011

2011 98 98 95 91 93 98 108 11.0 106 10.7 103 100 108 105 107 11.0 114 113 111 109 106 109 11.0 11.1 11.0 106 104 103 105/ 99 95 96 100 95 94 96 93 97 94 93 92 97 94 93 98 99 98 96 103 115 109 106 11.1 113 1.1 104 11.0 106 102 104 96 93 95 91 82 88 78 78 77 81 65 55 37 20 06 15 29 62 36/ 26 23 -02 -16 141 84 212012

2012 98 98 95 92 94 99 108 11.1 106 108 104 10.1 109 106 108 111 115 1.3 111 11.0 107 1.0 111 112 11.0 107 105 104 106 100 96 97 101 96 95 97 94 98 95 94 93 98 95 95 99 101 100 98 105 11.7 110 107 1.3 114 112 106 11.1 108 104 106 99 95 97 94| 86 91 82 82 81 85 70 61 45 29 17 26 40 71 49 42 41 23 17 146 109 88 160 2013

2013 101 101 98 94 97 102 1.1 113 109 11.0 106 104 111 109 1.0 14 17 16 14 113 10 13 114 15 113 110 108 107 109 103 100 101 105 100 99 101 98 102 100 98 98 102 100 99 104 106 105 103 11.0 122 116 112 118 120 118 112 117 114 11.1 113 106 103 105 103 95 100 92 93 92 97 83 75 60 47 36 46 62 92 74 70 73 61 62 179 159 162 239 324 2014

2014 101 101 98 95/ 97 102 111 114 109 111 107 104 112 109 1.1 114 117 116 114 113 110 113 114 115 114 111 109 108 11.0/ 104 10.1 10.1 105 10.0 100 102 9.9 103 100 99 99 103 100 10.0/ 105 106 105 103 11.0/ 122 116 113 119 120/ 118 113 11.8 115 112 11.3 107 104 106 104 96 102 94 95 94| 99 86 78 65 52 42 53 67 96 80 77 80 70 73 172 155 156 204 227 13.7 2015

2015 100 100 97 94 96 101 1.0 112 108 109 105 103 11.0 108 109 1.3 116 15 113 112 109 112 112 13 112 109 107 106 108 102 99 100 104 99 98 100 97 101 99 97 97 101 99 98 103 104 103 10.1 108 119 113 1.0 116 11.7 115 110 115 112 109 11.0 104 101 103 100/ 93 98 90 91 90 94 82 75 62 50 41 50 63 89 74 71 73 64 65 148 130 126 153 151 74 14 2016

2016 100 100 97 94 96 101 1.0 112 108 11.0 106 103 11.0 108 1.0 13 16 15 13 112 109 112 113 13 112 109 108 106 108 103 99 100 104 99 99 100 98 101 99 98 97 102 99 99 103 104 104 102 108 119 114 111 116 117 115 110 115 112 109 11.0 104 102 103 101 94 99 91 92 92 95 84 77 65 54 45 54 67 91 77 75 77 69 71 145 128 125 147 143 89 65 120 2017

2017 102 101 99 95/ 98 102 111 114 109 111 107 104 112 109 1.1 114 117 116 114 113 110 113 114 115 114 111 109 108 11.0/ 104 10.1 102 106 10.1 10.1 102 100 103 10.1/ 10.0 9.9 104 10.1 10.1) 105 10.7 106 104 11.1 121 116 113 118 120 118 11.3 1.8 115 112 114 108 105 10.7 105 98 103 96 97 97/ 101 89 83 72 62 54 63 76 99 87 85 88 82 85 153 139 138 158 158 120 114 168 21.8 2018

2018 100 100 97 94 96 101 109 112 107 109 105 102 11.0 107 109 12 15 114 112 111 108 111 112 112 111 109 107 106 107 102 99 99 103 98 98 100 97 100 98 97 97 101 98 98 102 103 103 10.1 107 11.7 112 109 114 115 11.3 108 11.3 11.0 10.7 109 103 100 102 100 93 98 91 91 91 94 83 77 66 56 49 57 68 90 78 75 78 71 73 131 117 13 127 122 85 72 93 79 -44 2019

2019 102 102 99 96/ 98 103 1.1 114 1.0 1.1 107 1056 12 1.0 11 14 117 116 15 114 110 113 114 115 114 111 1.0 108 11.0 105 102 102 106 10.2/ 10.1 103 100 104 10.2/ 10.1 100 104 102 102/ 106 10.7 107 105 11.1/121 116 114 118 120 118 113 118 115 11.3 114 108 106 108 106/ 100 104 98 99 99 102 92 86 76 67 61 69 81 102 91 90 93 88 91 147 136 134 149 147 120 11.7 144 153 121 31.52020

2020 103 103 100 97/ 99 104 112 114 1.0 112 108 106 113 11.1 112 115 118 117 115 114 111 114 115 116 115 112 111 1.0 11.1 106 103 104 10.7 103 103 104 102 105 103 10.2 102 106 104 10.3/ 10.7 109 108 106 113 123 11.8 115 120 121 120 115 120 11.7 114 116 110 108 11.0 108 102 107 10.1 102 102 105 96 90 81 72 66 75 86 106 96 96 99 95 98 150 140 139 153 152 129 128 152 160 142 248 184 2021

2021 105 105 102 99 101 106 114 116 1.2 114 110 108 15 13 14 17 120 119 18 17 114 16 17 18 17 115 113 112 114 109 106 106 11.0 106 105 107 105 108 106 105 105 109 107 107 11.1 112 111 1.0 116 126 121 119 123 125 123 119 123 121 119 120 115 113 115 11.3/ 108 11.2 106 108 108 11.1 102 98 89 81 75 84 95 11.5 106 106 11.0 107 11.0 160 152 152 166 166 14.8 149 174 185 176 26.1| 234 28.7 2022

2022 101 101 98 95 97 102 1.0 112 108 11.0 106 104 111 108 1.0 13 16 15 13 112 109 112 113 13 12 110 108 107 109 104 10.1 101 105 100 100 102 99 103 101 99 99 103 10.1 100 104 106 105 103 109 119 114 111 116 117 115 111 115 112 110 11.1 106 104 105 103/ 98 102 96 96 96 99 90 85 76 68 63 70 80 98 89 88 90 86 88 131 122 11.9 129 126 106 102 115 114 94 132 7.7 27 -181 2023

2023 103 103 100 97/ 99 104 112 114 110 111 108 105 112 110 112 114 118 117 115 114 111 114 114 115 114 112 110 109 11.1/ 106 103 104 10.7 103 102 104 102 105 103 10.2 102 10.6 103 103 10.7 108 108 106 112 121 11.7 114 119 120/ 118 114 118 116 113 115 11.0 108 109 108 102 106 10.1 10.1 101 105 96 91 83 76 70 78 88 105 97 96 99 96 98 140 131 130 139 137 120 119 132 134 121 157 120 100 1.7 26.3 2024

2024 104 104 102 99 101 1056 1.3 15 1.1 113 109 107 114 12 13 116 19 18 16 15 13 15 116 17 16 114 12 111 113 108 105 106 109 105 105 106 104 107 105 104 104 108 106 106 109 111 11.0 109 114 124 119 117 121 122 121 117 121 119 116 118 113 11.1 113 11.1 106 11.0 105 106 106 109 101 97 89 82 77 85 94 112 104 104 106 104 107 146 139 138 147 146 132 13.1 145 148 138 172 145 136 89 257 250
1926 1927 1928 192911930 1931 1932 1933 193411935 1936 1937 1938 193911940 1941 1942 1943 194411945 1946 1947 1948 194911950 1951 1952 1953 1954/1955 1956 1957 1958 195911960 1961 1962 1963 1964/1965 1966 1967 1968 19691970 1971 1972 1973 19741975 1976 1977 1978 197911980 1981 1982 1983 198411985 1986 1987 1988 19891990 1991 1992 1993 1994/1995 1996 1997 1998 1999/2000 2001 2002 2003 2004 2005 2006 2007 2008 20092010 2011 2012 2013 2014/2015 2016 2017 2018 20192020 2021 2022 2023 2024

See Sources and Descriptions of Data.
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1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941
1942
1943
1944
1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

1928
246

1929

132 2.8/1930
-5.5 -17.7/-34.1 1931

243
218
91
90
38
10
36
18
21
23
21
-06
11
26
45
39
40
39
44
6.0
65
68
6.3
80
86
85
77
88
88
85
90
86
90
93
95
9.4
94
97
90
90
90
92
88
8.1
89
95
93
93
96
98
98
99
10.3
103
107
108
107
1.0
13
108
1.4
1.2
13
1.2
116
18
124
121
120
120
19
15
18
19
19
120
17
108
110
114
10.9
1.0
13
13
1.4
1.2
13
1.0
1.2
10
1.2
1.0
110
1.0

-14.6
-13.7
13
-1.6
-6.3
-4.1
-4.2
-4.3
-3.9
2.2
-0.3
14
34
28
30
30
35
52
5.8
6.1
57
74
8.0
8.0
71
83
84
8.1
86
82
86
89
9.1
8.7
9.1
94
86
8.7
8.7
89
85
78
85
9.2
9.0
9.0
9.3
95
9.5
9.7
10.0
10.1
104
106
10.5
108
1.1
106
10.9
1.0
11
1.0
14
1.6
1.9
1.9
1.8
1.9
"7
1.3
1.7
1.8
"7
1.9
1.5
10.6
108
10.9
108
10.9
1.2
1.1
1.0
11
1.2
10.9
1.0
10.9
1.0
108
10.9
10.9

-18.5
-16.6

-8.9
2.2
14
-4.8
-4.8
-4.9
-4.4
2.6
-0.5
13
34
28
3.1
30
36
5.3
59
6.3
58
76
8.2
82
73
85
85
8.3
88
8.3
88
9.1
9.3
88
9.2
9.6
88
88
88
9.0
8.6
79
8.7
9.3
9.1
9.1
94
9.6
9.6
98
10.2
10.2
10.6
10.7
10.6
10.9
1.2
10.7
1.0
141
1.3
141
15
1.8
1241
120
120
120
19
15
1.8
1.9
19
120
1.7
10.7
10.9
1.0
10.9
1.0
1.3
1.2
141
1.2
1.3
10.9
141
1.0
141
10.9
1.0
1.0

35.9(-49.4 -61.1 1932
30.3/-38.8 -41.1 -10.7 1933
-12.5 311

-11.6 16.2

2.7

44
2.8
-04
-0.9
-1.3
14

0.6

27

44

6.6

57

58

56

6.1

78

83

86

8.0

99
104
10.3

9.2
104
104
101
10.5
10.0
104
10.7
10.9
104
10.7
1.0
10.2
10.2
10.2
10.3

99

9.1

99
10.5
10.3
10.3
10.6
10.8
10.7
10.9
1.3
1.3
1.6
1.8
11.6
1.9
122
1.7
120
121
122
120
124
126
13.0
129
128
128
12.7
123
126
127
127
128
124
1.5
1.7
1.8
1.6
1.7
120
1.9
1.7
1.9
1.9
1.6
1.8
1.6
1.8
1.6
11.6
1.6

223
272
133
14.0
14

94

85

9.7
1.3
126
14.5
13.0
126
1.9
121
138
14.0
141
131
14.9
16.3
15.0
13.7
14.8
14.6
141
144
138
141
14.2
143
13.7
14.0
142
13.2
132
131
132
126
1.8
125
131
128
127
13.0
131
131
132
135
135
138
13.9
138
14.0
143
13.7
14.0
14.0
141
13.9
143
14.5
148
14.7
14.6
14.6
144
14.0
143
143
143
144
14.0
13.0
13.2
133
13.0
131
134
134
132
133
133
13.0
131
129
131
129
129
129

925 1934

326 -8.7/1935
424 1936
457 491 1937
36.6 1938

358
39.0
188
18.7
15.0
122
10.9
120
136
14.9
16.7
14.9
144
135
137
163
15.5
16.5
144
16.3
16.6
16.2
14.8
15.9
16.7
15.1
154
147
15.0
15.1
15.2
14.5
148
15.0
14.0
13.9
138
13.9
132
124
13.1
137
134
133
136
137
136
137
14.1
14.1
143
144
143
14.5
148
142
144
14.5
14.6
144
148
15.0
163
16.2
15.1
15.0
148
144
147
147
14.7
148
144
133
135
136
134
135
138
137
135
136
136
133
134
132
134
1341
132
132

14.0
24.7

53

17

55

39

35

54

7.7

9.6
120
104
10.2

9.6
10.0
1.9
123
124
14
135
139
136
123
136
134
129
133
127
131
132
134
127
131
133
12.3
123
122
123
1.7
10.9
1.7
124
1241
120
12.3
124
124
125
129
129
132
133
132
134
13.7
131
134
135
136
134
138
14.0
143
14.2
14.2
141
14.0
135
138
139
139
139
136
125
12.7
128
126
127
13.0
13.0
12.7
129
129
126
12.7
126
12.7
125
125
125

104
123

86

6.2

54

73

9.7
1.6
141
122
1.8
1.0
1.3
133
136
137
126
14.7
15.1
148
133
14.6
144
138
142
135
13.9
141
14.2
135
138
141
13.0
129
128
129
123
1.5
122
129
126
125
128
129
129
13.0
134
134
13.7
138
136
13.9
14.2
136
13.9
13.9
14.0
138
14.2
144
14.7
146
14.6
14.5
143
13.9
14.2
143
142
143
13.9
129
131
131
129
13.0
133
133
13.0
132
132
129
13.0
128
13.0
127
128
128

28-
3.7

-13.5 18.1 1939

15-107 60 -4.9/1940
-5.4 1941

0.1

0.2

3.1

6.2

86
1.6

98

9.6

89

94
1.6
120
122
1.2
134
13.9
136
122
135
134
128
133
126
13.0
132
133
127
13.0
133
122
122
1241
122
1.6
108
1.6
123
120
19
122
124
123
125
128
128
132
133
13.1
134
137
1341
134
135
136
134
138
14.0
143
143
142
14.1
14.0
135
138
13.9
13.9
139
136
125
127
128
126
127
13.0
129
127
129
129
125
127
125
127
124
125
125

-94
14
-3.1

12

44

8.0

6.5

6.6

6.1

6.8

93

99
10.2

9.3
1.7
123
121
10.7
121
121
1.5
120
14
1.8
121
123
1.6
120
123
1.3
1.2
1.2
14
108

99
10.8
1.5
1.2
11
14
1.6
1.6
1.8
122
122
125
127
125
128
131
125
128
129
13.0
129
133
135
139
138
13.7
13.7
135
130
134
134
134
135
131
121
12.3
124
122
123
126
125
123
125
125
122
12.3
121
123
121
121
121

21

18

55

94
121
16,5
128
122
1.2
1.6
14.0
143
144
13.0
16.5
16.0
16.5
138
16.2
15.0
143
14.7
13.9
143
14.5
14.6
138
142
144
13.2
132
13.0
132
125
1.5
124
131
128
127
13.0
131
13.0
132
136
136
13.9
14.0
138
141
144
138
14.0
141
14.2
14.0
144
14.6
15.0
14.9
148
14.7
14.5
14.0
144
144
144
14.5
141
13.0
13.2
133
13.0
131
134
134
131
133
133
129
131
129
131
128
128
129

-5.1
341

26

78
141
15.1
122
1.6
106
1.0
136
14.1
14.1
127
154
158
163
136
15.1
148
14.1
14.6
137
14.1
143
144
137
14.0
143
13.1
13.0
129
13.0
123
14
122
13.0
126
125
128
13.0
129
13.1
135
135
138
13.9
137
14.0
143
137
14.0
14.0
142
139
144
14.6
14.9
14.8
147
147
145
14.0
143
144
143
144
14.0
129
13.1
132
13.0
13.1
134
133
13.1
132
133
129
13.1
129
13.0
128
128
128

2.3

52
1.2
146
18.8
14.8
139
124
12.7
15.5
15.8
15.7
141
16.9
173
16.7
14.7
16.2
15.9
15.1
15.6
146
15.0
15.2
15.3
144
14.8
15.0
13.7
136
135
136
129
1.9
128
135
131
130
133
135
134
135
13.9
139
14.2
143
14.2
144
14.7
141
144
144
14.5
14.3
14.7
14.9
15.3
15.2
15.1
15.0
14.8
143
146
14.7
146
14.7
143
132
134
135
132
133
136
136
133
135
135
131
133
131
133
130
13.0
130

1.0
1.0
173
203
243
18.6
16.9
14.9
14.9
178
17.9
17.7
16.7
18.6
19.0
18.2
16.0
176
172
16.2
16.7
15.6
16.0
16.1
16.2
16.2
15.6
168
144
143
14.2
143
135
124
133
141
13.7
135
138
14.0
13.9
14.0
144
144
14.7
148
14.6
14.9
16.2
14.5
148
14.8
14.9
14.7
15.1
16.3
16.7
15.6
154
154
16.2
14.6
15.0
15.0
15.0
156.1
14.6
135
13.7
138
135
136
13.9
13.9
136
13.7
138
134
136
134
135
132
133
133

1942

220 1943
31.0 1944
29.7 1945
41.9 1946
163 -6.3 1947
02 721948
1.5 1949
15.5/1950
472 1951

264
215
31.0
225
198
17.0
16.8
19.9
19.8
19.3
1741
201
204
194
17.0
18.6
18.2
1741
175
164
16.7
16.8
16.8
156.9
16.2
164
15.0
14.8
14.6
147
13.9
128
137
14.5
14.1
13.9
142
144
142
144
148
147
15.1
15.1
14.9
162
15.5
148
15.1
15.1
15.2
15.0
154
15.6
16.0
168
16.7
167
154
14.9
15.2
163
15.2
1563
14.9
137
13.9
14.0
137
138
14.1
14.1
138
13.9
14.0
136
137
135
137
134
134
134

304
341
226
194
16.2
16.1
196
19.5
191
16.6
20.0
20.2
19.3
16.7
184
179
16.8
173
16.1
16.5
16.6
16.6
15.6
16.0
16.2
14.7
146
144
14.5
136
125
135
14.3
138
13.7
14.0
14.2
14.0
14.2
146
14.5
14.9
15.0
14.8
15.1
154
14.7
15.0
15.0
15.1
14.9
15.3
15.5
15.9
15.7
15.6
15.6
15.3
14.8
15.1
15.2
15.1
15.2
14.8
136
138
138
136
13.7
14.0
14.0
13.7
138
139
134
136
134
136
133
133
133

35.7
19.9
16.6
134
138
18.0
18.2
178
16.3
19.0
194
184
16.7
176
172
16.1
16.6
154
158
15.9
16.0
15.0
154
15.6
141
14.0
138
14.0
131
120
13.0
138
134
132
136
137
136
138
142
14.2
145
14.7
144
14.7
15.1
143
14.6
14.7
148
14.6
15.0
16.2
15.6
16.5
16.3
16.3
15.1
14.5
14.9
14.9
14.9
15.0
14.5
133
135
136
134
135
138
13.7
135
136
136
132
134
132
134
131
131
131

125

9.7
108
16.2
16.6
164
138
18.0
18.5
175
147
16.8
164
16.2
158
14.6
15.1
163
154
143
148
15.1
135
134
133
134
126
14
125
133
129
128
13.1
133
132
134
138
138
142
143
14.1
144
14.8
14.0
143
144
14.5
143
14.7
15.0
154
16.2
15.1
15.1
148
143
14.6
14.7
14.6
147
143
1341
133
134
13.1
132
136
135
132
134
134
13.0
132
13.0
132
129
129
129

0.7

43

42 79 83

1.6
129
132
10.7
15.6
16.4
15.5
12.7
15.1
14.7
13.7
144
132
138
14.0
142
132
13.7
141
125
124
123
125
1.7
10.5
1.6
125
121
120
124
126
125
127
132
132
136
13.7
135
138
14.2
135
138
139
14.0
138
143
145
14.9
14.8
14.7
146
144
138
14.2
14.3
142
143
139
127
129
130
127
129
132
131
129
130
131
127
12.9
127
128
126
126
126

16.6
172
16.8
133
18.7
19.2
17.9
14.6
171
16.5
16.2
156.9
14.5
15.1
156.3
154
143
14.7
15.1
134
133
131
133
124
11
123
132
128
126
13.0
132
131
133
13.7
13.7
141
143
14.0
144
14.7
14.0
143
143
145
14.2
14.7
15.0
154
16.2
15.1
156.1
148
14.2
14.6
14.7
14.6
14.7
143
13.0
13.2
133
131
132
135
135
13.2
133
134
13.0
13.2
129
131
128
129
129

200
19.8
18.8
144
204
208
19.2
154
18.0
173
16.9
16.6
15.0
15.6
158
15.9
14.6
15.1
16.5
137
136
134
135
126
1.3
124
134
13.0
128
132
134
133
135
13.9
13.9
143
14.5
142
14.5
14.9
14.1
14.5
14.5
147
144
14.9
15.1
15,5
154
15.2
16.2
14.9
144
14.7
14.8
148
14.9
144
1341
133
134
132
133
136
136
133
134
135
13.0
132
13.0
132
129
129
129

304
26.6
236
172
239
238
216
17.0
19.8
18.9
172
178
16.1
16.6
16.8
16.8
154
15.9
16.2
143
141
139
141
13.0
1.7
129
139
134
132
136
138
136
138
143
14.3
14.7
14.8
146
14.9
15.3
144
14.8
14.8
15.0
14.7
15.2
154
15.8
15.7
15.5
15.5
15.2
146
15.0
15.1
15.0
15.1
146
133
135
136
133
135
138
13.7
135
136
13.7
132
134
132
134
131
131
131

325
264
176
256
253
225
172
203
19.2
173
18.0
16.1
16.7
16.8
16.9
154
16.9
16.2
14.2
141
13.9
14.0
129
1.5
128
138
133
131
135
137
136
138
143
14.2
14.7
14.8
14.5
14.9
16.3
144
148
14.8
15.0
14.7
16.2
154
168
16.7
16,5
16.5
16.2
14.6
15.0
15.1
15.0
156.1
14.6
133
135
136
133
134
138
13.7
134
136
136
132
134
132
133
13.0
131
131

19.2
1741

9.1
20.7
213
18.8
134
173
16.5
14.7
15.6
138
14.6
14.9
15.1
137
143
147
127
126
125
127
17
10.2
1.6
127
122
120
125
128
126
129
134
134
13.9
14.0
138
14.1
145
137
14.1
14.1
143
14.0
14.6
14.8
15.2
15.1
15.0
14.9
147
14.0
144
14.5
14.5
14.6
14.1
127
13.0
1341
128
13.0
133
133
13.0
1341
132
127
13.0
127
129
126
126
127

1952

15.0 1953
-5.3 1954
63.5 1955
422/ 236 1956
7.2 1957

43
212
21.8
18.7
125
170
16.1
14.2
15.3
133
14.2
14.6
14.8
133
14.0
145
124
123
121
124
1.3

99
1.3
124
1.9
1.8
12.3
125
124
127
132
132
13.7
139
136
14.0
144
136
139
14.0
14.2
13.9
14.5
14.7
15.2
15.0
14.9
14.8
14.6
139
144
14.5
144
14.5
14.0
126
129
130
12.7
129
132
132
129
130
131
127
12.9
126
128
125
126
126

244
242
19.7
120
173
16.3
141
16.3
132
14.2
14.6
148
132
13.9
144
122
121
120
123
11

9.6
11
123
1.8
"7
122
125
123
126
132
132
13.7
138
136
14.0
144
135
13.9
14.0
14.2
13.9
144
14.7
16.2
15.0
14.9
14.8
14.6
13.9
143
144
144
14.5
14.0
126
129
13.0
127
128
13.2
131
129
13.0
131
126
128
126
128
125
125
125

294
16.8
225
204
172
18.2
154
16.3
16.6
16.6
14.8
154
156.9
134
133
13.0
133
120
104
19
132
126
124
129
132
13.0
133
138
138
143
14.5
142
14.6
15.0
14.1
145
14.5
147
144
15.0
16.2
16.7
15.5
154
163
15.0
143
14.8
14.9
148
14.9
144
129
132
133
13.0
132
135
135
132
133
134
129
13.1
129
1341
128
128
128

15.1

44
14.0
132
10.8
128
10.5
120
127
131
14
124
131
10.7
10.7
10.6
1.0

9.8

83

99
1.3
10.8
10.7
1.2
1.6
1.5
1.8
124
125
13.0
132
13.0
134
138
129
134
135
13.7
134
14.0
14.3
14.7
146
14.5
144
14.2
135
14.0
141
14.0
141
136
122
125
126
123
124
128
128
125
127
12.7
123
125
123
125
122
122
122

-4.0
10.9
10.7

85
11

88
106
1.5
121
104
1.5
123

9.8

9.9

9.9
103

9.1

75

9.3
10.7
10.2
101
108
11
11
14
121
121
127
129
126
131
136
126
131
132
134
131
13.7
141
14.5
144
14.3
142
14.0
133
138
13.9
138
13.9
134
120
123
124
121
122
127
126
123
125
126
121
123
121
123
120
120
121

128
1.9

88
19

9.0
141
121
127
10.7
1.9
127
10.0
101
10.0
10.5

9.2

75

94
10.9
104
103
10.9
1.3
1.2
15
122
123
129
1341
128
133
138
128
133
134
136
133
13.9
142
14.7
14.6
144
144
14.1
134
13.9
14.0
14.0
14.1
136
1241
124
125
122
123
128
127
124
126
127
122
124
122
124
121
1241
121

-14.1 1958

48.1 1959
27.8 10.2 1960
17.7 49 -0.2 1961

19.6
143
16.0
16.4
16.5
138
14.9
15.6
12.3
122
120
123
10.9

9.0
10.9
124
1.8
1.6
122
126
124
127
134
134
14.0
141
138
143
14.8
13.7
14.2
143
14.5
141
14.8
15.1
15.6
154
15.2
15.2
14.9
141
146
14.7
146
14.7
14.2
126
12.9
131
12.7
129
133
132
129
131
132
127
12.9
126
129
125
126
126

14

72
10.5
1.8
126
10.2
1.7
127

9.5

9.6

9.6
10.1

88

6.9

9.0
10.7
10.1
10.0
10.7
1.2
11
14
122
122
129
131
128
133
138
128
133
134
136
133
14.0
143
148
14.7
14.5
14.5
14.2
135
14.0
141
14.0
141
136
120
123
125
122
123
128
127
124
126
127
122
124
122
124
120
121
121

1.9

6.2
10.5
122
13.0
101
19
13.0

94

9.6

9.6
101

8.7

6.7

89
10.7
10.1
10.0
108
1.2
141
15
123
123
13.0
132
129
134
14.0
129
134
135
137
134
14.1
144
15.0
14.8
14.6
14.6
143
135
14.0
142
14.1
142
137
121
124
125
122
124
128
127
124
126
127
122
124
122
124
1241
121
121

256

9.6
144
15.5
15.9
120
13.7
14.8
10.6
106
10.5
1.0

94

72

9.6
14
108
106
14
1.8
1.7
120
129
129
135
13.7
134
139
14.5
134
139
14.0
14.2
138
14.5
14.9
154
15.2
15.0
15.0
14.7
139
144
14.5
144
146
14.0
123
12.7
128
125
126
131
13.0
12.7
129
129
124
12.7
124
126
123
123
123

1962

-4.4 1963

9.2
123
136

94
1.9
133

88

9.1

9.1

938

8.1

59

85
106

9.9

938
10.6
1.1
1.0
14
123
123
131
133
13.0
135
141
13.0
135
136
138
135
14.2
14.6
15.1
14.9
14.8
14.7
144
136
141
143
14.2
143
13.7
121
124
125
122
124
128
128
124
126
127
122
125
122
124
121
121
121

24.7 1964

218
203
132
154
16.6
10.9
10.9
10.7
13

9.3

6.8

9.6
"7
10.9
10.7
1.6
1241
1.9
123
132
132
13.9
14.1
137
143
14.9
136
142
143
14.5
14.1
148
16.2
16.7
16.5
156.3
163
14.9
14.1
14.6
147
147
14.8
142
125
128
129
126
127
132
13.1
128
13.0
1341
125
128
125
127
124
124
124

18.9/ 1965
18.2| 17.4 1966
96 53 -57 1967
114 85 248 1968
141 130 23.7 22.5 1969

133
15.0

87

9.0

9.1

99

79

53

84
108
10.0

99
10.8
14
1.2
1.7
126
126
134
13.7
133
139
14.5
132
138
139
14.2
138
14.5
14.9
15.5
15.3
15.1
15.0
14.7
138
144
14.5
144
146
13.9
122
125
127
123
125
13.0
129
126
128
129
123
126
123
125
122
122
122

6.8

75

7.7

89

6.8

4.0

75
101

9.3

9.2
10.3
10.9
108
1.3
123
123
13.2
134
131
13.7
143
13.0
136
13.7
14.0
136
144
14.8
154
16.2
15.0
14.9
14.6
137
143
144
143
14.5
138
121
124
126
122
124
129
128
125
127
127
122
125
122
124
121
121
121

43

56

6.2

7

55

26

6.5

95

8.7

86

9.8
10.5
104
10.9
120
121
129
132
129
135
142
129
135
136
13.9
135
143
147
156.3
15.1
14.9
14.9
145
136
142
143
142
144
137
1.9
123
125
1241
123
128
127
124
126
127
1241
124
121
124
120
120
120

78

86

8.7
101

72

37

80
141
101

99
141
1.7
1.6
121
132
132
14.0
143
138
145
15.1
13.7
143
144
14.7
14.2
15.1
154
16.1
15.8
15.6
15.5
15.1
14.2
14.8
14.9
14.8
15.0
143
124
128
129
125
127
132
131
128
130
13.0
125
12.7
125
12.7
123
124
124

0.2

37

5.1

74

45

1.0

6.0

9.7

8.7

86
10.0
108
10.7
1.3
125
125
134
137
13.3
14.0
14.7
132
13.9
14.0
143
138
14.7
15.1
168
16.5
16.3
16.3
14.8
13.9
14.5
14.7
14.6
14.7
14.0
121
125
126
123
124
13.0
129
125
127
128
122
125
122
125
121
122
122

-181

-4.7
-0.2

39

12
2.2

39

82

73

74

89

9.9

938
10.5
1.8
19
129
133
129
136
144
128
136
137
14.0
135
144
14.9
15.6
1563
15.1
15.0
14.6
137
143
144
144
14.5
138
1.9
122
124
120
122
128
127
123
125
126
120
123
120
123
1.9
120
120

1970

11.0 1971

10.2
125

6.7

13

80
126
11.0
106
121
128
125
131
143
14.3
15.2
15.5
14.9
15.6
16.3
146
15.3
15.3
15.6
15.0
15.9
16.3
17.0
16.7
16.4
16.3
15.8
14.8
154
15.5
154
15.6
14.8
128
131
133
129
131
136
135
131
133
134
128
13.0
127
130
126
126
126

94
132

5.3
-0.9

75
128
1.0
106
122
13.0
127
133
14.6
14.5
16,5
16.7
15.1
168
16.6
14.8
155
16.5
168
156.2
16.1
16.5
172
16.9
16.6
16.5
16.0
14.9
15.6
16.7
16,5
16.7
14.9
128
13.2
133
129
131
136
136
131
134
134
128
131
128
13.0
126
127
127

1972
1741

34
-4.2

70
13.5
1.3
108
126
134
13.0
136
15.0
14.9
16.0
16.2
15.5
16.2
17.0
15.1
158
158
16.1
154
164
16.8
175
172
16.9
16.7
16.2
15.1
158
15.9
16.7
156.9
15.1
129
133
134
13.0
132
138
137
132
135
135
129
132
128
13.1
127
127
127

1973

-8.8 1974

38
126
10.1

9.7
1.9
130
126
133
14.9
14.7
15.9
16.1
154
16.2
17.0
14.9
15.7
15.7
16.0
154
16.4
16.8
175
172
16.9
16.7
16.2
15.0
15.7
15.8
15.7
15.8
15.0
128
132
133
129
131
13.7
136
131
134
134
128
131
127
13.0
126
126
126

10.7
208
154
13.9
158
16.5
16,5
16.0
175
171
18.2
18.3
173
18.0
188
16.5
172
172
174
16.7
17.7
18.1
188
184
18.0
178
172
16.0
16.6
16.7
16.5
16.7
158
135
13.9
14.0
135
13.7
143
14.2
13.7
13.9
14.0
133
136
133
135
131
131
131

-13.3 -17.61975

48.9 1976
43.9 1977
203 0.6 1978
7.8 1979
2611980
20.7 1981

464
292
235
240
234
213
211
223
213
222
219
206
211
217
191
19.7
19.5
19.6
18.7
19.7
200
207
20.2
19.7
194
18.7
174
18.1
18.1
179
179
17.0
14.5
14.9
15.1
14.5
147
156.3
15.1
14.6
14.8
14.9
14.1
144
14.0
143
138
138
138

16.0
184
18.9
172
176
19.3
18.6
198
19.7
185
19.2
200
173
18.1
18.0
18.2
173
184
18.8
19.6
19.0
18.6
184
17.7
16.4
171
172
16.9
171
16.1
136
14.1
142
13.7
13.9
14.5
144
13.9
141
14.2
134
13.7
134
13.7
132
132
132

41
11.0
133
125
13.7
16.1
15.8
173
175
16.4
173
18.3
156
16.5
16.5
16.8
16.0
172
177
185
18.0
176
174
16.8
154
16.2
16.3
16.1
16.3
156.3
128
133
134
129
132
138
137
132
134
135
128
13.1
128
13.1
126
126
126

16.6
17.9
16.7
16.5
19.0
18.1
19.6
19.6
18.1
19.0
20.0
16.8
178
17.7
17.9
16.9
18.2
186
19.5
18.9
184
18.2
175
16.0
16.8
16.9
16.7
16.8
158
132
13.7
138
133
135
14.2
14.0
135
138
139
131
134
131
134
129
129
129

234
184
18.8
213
19.9
214
211
19.3
20.2
211
176
18.6
184
18.6
175
188
19.3
201
19.5
19.0
18.7
17.9
16.4
172
173
171
172
16.1
134
13.9
14.0
135
13.7
144
14.2
13.7
14.0
14.0
132
136
132
135
13.0
13.0
13.0

14.8
16.5
20.2
18.7
20.7
205
18.5
195
20.6
16.9
18.0
179
18.1
17.0
184
18.9
198
19.2
18.6
184
176
16.0
16.9
17.0
16.7
16.9
158
13.0
135
137
1341
134
14.0
13.9
134
136
137
129
133
129
132
127
127
128

Dimensional US Large Cap Value Index

1928-2024 in USD

9.1
144
20.0
18.3
20.7
204
18.2
194
206
16.5
17.7
176
17.9
16.7
18.2
18.8
198
191
18.5
18.3
174
15.8
16.7
16.8
16.6
16.7
15.6
127
132
134
129
131
138
13.7
132
135
135
127
131
127
13.0
125
126
126

1982

19.9 1983
32.1 1984
13.2/1985
30.7 1986
19.2 1987
55 1988
285 1989
31.0 1990
5.7|-14.8 1991

259
215
237
228
19.7
210
222
174
18.6
184
18.7
173
18.9
194
205
19.7
19.1
18.8
17.9
16.1
17.0
1741
16.9
17.0
168
129
134
136
13.0
133
14.0
13.9
133
136
13.7
128
13.2
128
131
126
127
127

23
250
235
19.7
211
225
171
18.5
18.3
186
1741
18.8
194
205
197
19.0
187
177
159
16.9
17.0
16.8
16.9
16.7
126
132
134
128
13.0
138
137
1341
134
135
126
13.0
126
13.0
124
125
125

216
208
16.8
19.0
210
15.1
16.9
16.8
173
15.9
178
18.5
19.7
18.9
18.2
179
17.0
15.1
16.2
16.4
16.1
16.3
15.1
1.9
125
127
122
124
132
131
125
129
13.0
121
126
121
125
120
120
121

24.8
18.0
206
226
154
174
173
17.7
16.1
18.2
18.9
202
19.3
18.6
18.2
172
16.2
16.4
16.5
16.2
16.4
15.1
1.8
125
127
121
124
13.2
131
125
129
13.0
121
125
121
125
1.9
120
120

121
174
20.6
125
15.3
15.5
16.2
14.6
17.0
179
194
185
178
175
164
144
15.6
158
15.6
1568
145
11
1.8
121
15
1.8
127
126
120
123
125
1.6
120
1.6
120
15
15
1.6

16.4
211
10.9
14.6
14.9
158
14.1
16.8
178
194
184
17.7
173
16.2
141
154
15.6
154
15.6
143
10.7
14
1.8
1.2
1.5
124
123
1.7
121
123
14
1.8
14
1.8
1.2
1.3
14

297
128
17.0
16.9
176
163
18.3
19.2
209
19.7
18.7
18.3
171
14.7
16.1
16.2
16.0
16.2
14.7
1.0
1.7
120
14
1.8
127
126
120
123
125
1.5
120
1.6
120
14
1.5
1.6

134
141
15.5
133
16.9
18.1
201
18.8
179
175
16.2
138
156.3
15.5
156.3
16.5
14.0
10.2
1.0
14
10.7
11
1241
120
14
1.8
120
1.0
15
141
15
10.9
141
11

54

9.0
120
10.0
14.7
16.4
18.8
176
16.6
16.3
15.1
125
14.2
146
143
14.7
131

9.2
10.1
10.5

99
10.3
14
1.3
10.7
1.2
14
104
10.9
10.5
1.0
104
10.5
106

30.5
233
226
173
217
226
245
224
208
20.0
18.2
16.2
16.8
17.0
16.6
16.8
15.0
10.7
1.6
1.9
1.2
1.6
127
126
1.9
123
125
14
120
1.5
1.9
1.3
14
1.5

1992
16.5
18.9
132
19.7
211
236
213
19.6
18.9
1741
139
16.7
16.0
16.7
16.0
14.1

96
10.6
1.0
103
108
1.9
1.8
141
1.6
1.8
108
1.3
10.9
14
10.7
10.9
10.9

1993

21.3 1994
11.5 251995

20.7
223
250
221
2041
19.2
171
136
15.7
16.0
15.6
16.0
14.0

9.2
10.2
10.7
10.0
10.5
1.7
1.6
10.9
14
1.6
10.5
1.2
10.7
1.2
10.5
10.7
10.8

204
226
26.0
222
19.9
18.9
16.6
128
15.1
15.5
15.1
16.5
135

84

9.6
10.1

94
10.0
1.3
1.2
10.5
1.0
1.3
10.1
108
103
10.9
10.2
10.3
104

414
34.0
349
217
237
219
188
142
16.6
16.9
164
16.7
144

8.8
10.1
106

9.8
104
1.7
1.6
108
14
1.6
10.5
141
106
1.2
10.5
10.6
10.7

1996

27.0 1997
36.7 1998
217 84 1999
172 86 8.7 2000
16.2 10.1 109 13.2 2001
132 80 79 74
82 33 20

31.8
235
19.6
18.3
154
10.7
138
144
141
14.7
124
6.7
8.1
838
8.1
838
10.3
10.3
95
10.2
10.5
93
10.0
95
10.1
95
9.6
9.8

121
13.0
128
135
1.1
5.1
6.8
77
6.9
78
94
94
8.7
94
9.7
85
9.3
8.8
9.5
88
9.1
9.2

84
9.9
10.1
1.2
88
27
46
5.7
5.1
6.1
79
8.0
73
8.1
85
74
82
78
85
78
8.1
83

84
10.2
10.3
1.6

89

21

43

55

48

59

78

79

72

8.1

85

73

82

17

85

78

8.1

83

-0.1
84
10.5
10.6
120
89
14
39
52
45
5.7
78
79
741
8.0
85
72
82
77
85
78
8.1
83

2.0 2002
-6.2 -13.7 2003
38.3 2004
19412005

6.8
9.8
10.1
1.8
8.3
0.0
29
44
38
5.1
74
75
6.7
77
8.3
6.9
79
74
8.3
75
79
8.1

9.3
126
122
138

94
-0.3

30

47

39

54

78

8.0

741

8.1

8.7

72

83

77

8.6

78

8.1

83

285
224
220
14.7
2.1
56
72
6.1
75
10.0
10.0
8.9
9.9
10.3
8.7
9.7
9.0
9.9
9.0
9.3
95

15.2

1.0

$100,000

$10,000

$1,000

$100

2006

$10

$1
$0

17.01 167 20.7 2007

4.1 -10.2 2008
-14.8 -28.4 -42.8 2009
-5.5 -12.9 -14.2

95
-3.9
1.0
34
26
45
75
7.7
6.7
80
86
6.9
8.2
75
85
7
8.0
83

64
-8.9
24

1.0

04

28

6.3

6.6

56

70

78

6.1

74

6.8

79

70

74

17

-0.9
1.2
17
5.7
6.1
5.1
6.7
75
5.7
72
6.5
7.7
6.8
72
76

5.7
-5.1
1.2
3.7
45
35
54
6.4
46
6.2
56
6.9
6.0
6.5
6.9

Growth of $1

1928

-4.2
-3.8
0.7
6.3
6.7
54
73
82
6.0
77
6.9
83
72
76
8.0

289 2010
19.5 2011

241
14.5
16.0
203
184
15.0
16.1
16.2
128
141
127
13.7
121
123
124

79
120
18.2
16.5
128
143
14.7
11
127
1.3
126
10.9
1.2
13

2.6

85
178
15.7
1.5
135
14.0
101
12.0
10.5
1.9
10.2
10.6
10.8

2012

20.8 2013

295
225
16.3
17.0
17.0
121
14.0
121
135
1.5
"7
1.9

389 2014

234
136
16.1
16.2
10.7
13.0
1.0
127
106
1.0
1.2

9.7/ 2015

27
94
1.2
58
9.2
75
9.8
78
85
89

-3.8 2016

9.2 240 2017
16.9 2018
0.6 -13.5 2019

1.7 204
48 78
9.1 126
72 95
98 123
76 93
84 10.0
88 104

9.0
6.1
10.1
70
8.1
838

$25,718

2024

See Sources and Descriptions of Data.

53 282 2020
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85 17.0) 11.7 27.5 2022

52 104 51 88 -71 2023

6.7 11.3 75 108 33 150 2024
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1928
1928 42.8 1929
1929 -2.9-34.0/1930
1930 -15.6 -35.2|-36.3 1931

1931 -24.6 -39 415 -46.3 1932 Dimensional usS Small Cap Index
1932 -22.2 -33.2|-32.9 -31.2 -11.8 1933
1933 -81 159 -106 0.0 365 111.2 1934 1928-2024 in USD

1934 -51 -11.3] -5.9 3.7 292 56.3 15.6/1935

1935 1.0 -3.8) 24 126 354 562 34.3 56.1 1936

1936 58 19 84 184 387 553 402 543 526 1937

1937 1.5 -55) 1.2 52 17.7 246 92 72 -11.2-48.3 1938

1938 16 -1.8) 27 90 206 27.0 148 146 33 -15.0 39.8 1939

1939 14 170 23 79 177 226 120 113 23 -10.5 17.8 -0.8 1940

1940 10 -1.8 18 67 151 190 96 87 11 -8.8 102 -2.2/ -3.6 1941

1941 01 26 06 49 122 152 68 56 -1.0 93 44 -52| -74 -11.0 1942

1942 16 -08 24 65 133 162 87 79 23 -42 83 16 24 56 2531943

1943 44 23 55 97 164 194 128 125 80 28 152 10.8 14.0 205 40.2 56.9 1944

1944 63 44 76 118 182 212 152 151 113 7.0 187 155 191 256 40.8 49.3 42.1 1945

1945 89 72 105 146 21.0 240 186 189 157 122 236 215 256 325 463 541 527  64.0 1946

1946 78 62 92 129 187 212 161 162 131 98 193 17.0 198 242 328 347 280 215 -9.9 1947

1947 74 58 86 121 174 196 148 148 119 88 172 149 17.0 203 265 26.8 20.2 136 -54 -0.7 1948

1948 68 52 78 110 159 179 134 132 104 75 149 127 143 167 214 207 146 85 -54 -31 -54 1949

1949 74 59 84 115 161 180 138 137 112 85 154 134 149 172 21.3 20.7 156/ 109 06 43 69 20.8 1950

1950 86 72 97 128 173 191 152 152 128 104 171 154 169 192 232 229 187 152 73 121 167 297 392 1951

1951 88 75 99 128 171 188 151 151 129 10.7 168 152 167 187 222 219 181 150 84 125 160 242 258 138 1952

1952 88 76 99 127 167 184 148 148 127 106 163 148 161 179 21.0 206 17.1 143 86 120 147 204 202 11.7 9.7 1953

1953 83 72 93 119 157 172 138 138 118 9.7 150 135 146 162 188 182 149 122 70 97 115 153 139 66 3.1 -3.0 1954

1954 99 88 11.0 136 17.3 189 157 157 139 120 172 16.0 172 188 215 212 183 162 11.8 149 173 216 218 17.8 191 242 589 1955
1955 103 9.2 114 139 175 19.0 159 159 142 125 175 163 174 190 215 212 186 16.7 128 156 17.8 21.6 21.7 185 19.7 232 388 21.3 1956
1956 102 92 11.3 137 17.1 185 156 156 139 123 17.0 158 169 183 205 202 17.8 159 123 148 16.7 198 19.7 16.7 17.3 193 278/ 146 82 1957
1957 93 83 102 125 157 17.0 141 141 124 108 151 139 148 160 180 175 151 132 98 118 131 154 147 116 112 115 155 38 -4.0 -14.8 1958

1958 10.7 9.7 11.7 139 171 184 157 157 142 127 170 159 169 182 20.1 198 17.7 161 131 152 168 193 19.1 168 173 186 235 159 142 17.2 613 1959 Growth of $1 $54 862
1959 109 10.0) 11.9 141 17.2 184 158 159 144 130 171 161 17.0 182 20.1 19.8 17.8 163 135 155 17.0 193 191 17.1 17.5 187 228 16.6 154 17.9 38.7 19.3 1960 !
1960 105 96 114 135 165 17.6 151 151 137 123 161 152 16.0 171 188 184 165 150 123 141 154 173 170 149 151 158 187 131 115 124 232 7.7 -2.7 1961 $100,000

1961 11.0 102 11.9 140 169 180 156 156 143 129 167 158 166 17.6 193 19.0 17.2) 159 134 151 163 182 180 162 165 17.3 20.1 154 144 157 248 146 124 29.8 1962

1962 101 93 11.0 129 157 167 143 143 130 11.7 152 143 150 159 173 17.0 152 138 114 129 139 154 150 132 131 135 154/ 109 95 97 154 62 21 46 -157 1963 $10,000

1963 103 95 11.1 130 157 167 144 144 131 119 152 144 150 159 17.3 17.0 153 140 117 131 141 155 151 134 134 138 156 116 104 107 157 82 56 86 -0.7 17.0 1964

1964 105 9.7 113 132 158 16.7 145 145 133 121 153 145 151 16.0 173 17.0 154 142 120 134 143 156 153 137 137 141 158 122 112 116 160 98 79 108 51 173 17.6 1965 $1,000

1965 11.1 104 120 138 163 17.3 152 152 140 129 161 153 159 168 181 17.8 163 152 132 145 154 168 166 152 153 157 174 143 136 142 184 133 124 157 124 236 27.1 374 1966 $100

1966 106 99 114 132 156 165 144 144 132 121 152 144 150 158 17.0 166 151 141 121 133 141 153 150 136 136 139 153 123 115 118 153 105 93 115 81 151 144 129 -7.3 1967

1967 120 11.3) 128 146 17.0 17.9 159 160 149 138 169 162 168 17.6 189 187 173 163 145 158 16.7 180 179 16.7 169 174 19.0 164 16.0 16.7 205 166 163 193 17.6 25.7 28.0 31.7 289 79.1 1968 $10

1968 126 11.9 134 152 176 185 166 166 156 146 176 169 175 184 196 194 181 172 155 168 17.7 19.0 189 179 181 187 203 179 17.7 185 221 188 187 21.7 206 280 30.3 33.7 325 583 40.0 1969

1969 114 107 122 138 161 17.0 151 150 14.0 130 158 151 157 164 175 172 159/ 150 133 144 152 163 16.0 149 150 153 16.6 142 137 141 17.0 136/ 130 149 132 181 182 184 140 222 09 -27.3 1970 $1

1970 108 10.1) 11.5 130 152 16.0 142 141 131 121 148 141 146 153 163 16.0 14.7 137 121 131 138 147 144 133 133 135 146 122 117 119 143 11.0 103 117 99 136 131 123 79 121 -4.2-20.7 -13.5 1971

1971 11.0 103 11.7 132 153 161 143 143 133 123 149 143 148 154 164 161 149 140 124 134 140 150 147 136 136 138 149 127 122 124 147 11.7 111 125 109 143 140 134 99 137 15 -89/ 20 203 1972 $0

1972 108 102/ 11.5 130 151 158 14.1 140 131 121 146 140 144 150 16.0 157 145 136 121 130 136 145 142 132 132 134 143 122 1.7 119 140 112/ 106 118 102 132 128 123 91 120 20 -57 28 120 43 1973 1928 2024

1973 95 88 101 115 134 141 124 123 113 104 127 121 125 130 138 135 123 11.3 98 106 111 11.8 114 104 102 102 110 89 82 82 99 71 63 70 53 74 65 53 19 33 -58-130 -90 -7.4-18.8-36.7 1974

1974 85 79 91 104 123 129 11.2 111 101 92 114 107 111 115 123 119 107 98 83 90 94 100 96 85 83 82 88 67 60 59 72 45 36 41 23 40 29 15 -1.8 -11 -92-155/-12.9 -12.7 -21.6 -32.0 -27.0 1975

1975 93 87 99 112 131 138 121 120 111 102 124 11.7 121 126 134 130 119 11.0 96 103 107 114 110 100 99 99 105 86 80 80 94 70 62 69 54 72 64 55 27 39 29 -79 -42 22 -71-106 62 544 1976

1976 100 94 106 119 138 144 128 127 119 11.0 132 126 129 134 142 139 128 120 106 114 118 125 122 113 112 113 119 102 97 97 112 89 83 91 78 97 92 85 62 77 17 22 20 48 20 14 186 51.2 480 1977

1977 103 9.7 108 122 140 146 130 130 121 113 134 128 132 137 145 142 131 123 11.0 11.8 122 129 126 11.7 11.6 11.7 124/ 10.7 102 103 117 96 91 98 87 105 101 95 75 89 37 03 44 72 52 53 197 411 348 228 1978

1978 105 99 111 124 141 148 132 132 123 115 136 130 134 139 147 144 134 126 113 121 125 132 129 121 120 121 127 111 107 108 122 102 97 105 94 112 109 104 86 100 52 23 62 90 74 80 202 361 305 225 222 1979

1979 11.0 104 11.6 128 146 152 137 137 129 121 142 136 140 145 152 150 14.0 133 121 128 132 139 137 129 129 130 136 121 11.8 119 133 114 11.0 11.8 109 127 124 121 105 120 77 51 91 119 109 119 231 366 325 27.7 302 38.8 1980

1980 114 109 120 133 150 157 142 142 134 126 147 141 145 150 158 155 146 139 127 134 139 146 144 136 136 138 144 130 127 129 143 125 122 130 121 139 138 135 121 136 97 75 114 142 136 148 250 367 335 30.0 325 38.0 37.2 1981

1981 11.3 108 119 131 148 154 140 140 132 124 144 139 143 148 155 153 143 137 125 132 137 143 141 134 133 135 141 127 124 126 139 122 119 126 118 135 133 131 117 131 94 74 109 134 128 138 224 318 284 248 252 263 204 57 1982

1982 116 111 122 134 151 157 143 143 135 128 148 143 146 151 158 156 14.7 141 130 137 141 147 146 139 139 140 146 133 130 132 145 129 126 134 126 143 142 140 127 141 107 89 123 148 143 153 233 31.7 287 257 263 27.3 237 175 30.6 1983

1983 121 11.6) 127 139 155 161 148 147 140 133 153 148 151 156 163 16.1 153 146 136 143 147 154 152 146 146 147 154 141 139 141 154 138 136 144 137 154 153 152 140 154 123 10.7) 140 165 162 17.3 248 324 299 275 283 296 274 242 347 389 1984

1984 11.8 113 123 135 151 157 144 144 136 129 148 143 147 151 158 156 148 142 131 138 142 148 146 140 140 141 147 135 132 134 146 131129 136 129 144 143 141 130 143 113 97 128 149 145 154 219 283 257 232 232 234 205 166 205 158 -3.5 1985

1985 121 11.6 127 139 154 16.0 147 147 140 133 152 147 151 155 162 16.0 152 146 136 142 147 153 151 145 145 146 152 141 138 140 152 138 136 143 137 152 151 150 140 152 124 11.0 139 16.0 157 16.7 228 287 264 242 244 247 225 197 235 212 132 32.8 1986

1986 120 11.6) 126 138 153 159 146 146 139 132 150 146 149 154 16.0 158 150 144 134 141 145 151 149 143 143 145 150 139 137 138 150 136 134 141 135 149 148 147 137 148 122 108 136 156 152 16.1 216 269 247 225 225 225 204 178 203 179 116/ 201 85 1987

1987 11.7 112122 133 148 154 141 141 134 127 145 140 144 148 154 152 144 138 128 135 138 144 142 136 136 137 143 131 129 130 141 127 125 131 125 138 137 135 126 136 110 97 122 140 136 142 191 237 215 193 189 186 163 136 149 120 62 96 -0.5 -8.7 1988

1988 119 114 124 135 150 156 143 143 136 130 147 143 146 150 156 154 147 141 131 138 141 147 145 139 139 141 146 135 133 134 145 132 130 136 130 143 142 140 131 141 11.7 105 129 146 143 149 196 239 218 198 196 193 173 150 164 142 99 135 77 73 26.0 1989

1989 119 115 124 135 150 155 143 143 136 130 147 143 146 150 156 154 146 141 132 138 141 146 145 139 139 140 146 135 133 134 144 132 130 136 130 143 142 140 132 141 11.8 106 130 146 143 149 192 232 212 194 191 188 17.0 149 161 142 105 136 92 95 199 14.0 1990

1990 11.3 109 11.8 129 143 148 136 136 129 123 139 135 138 142 147 145 138 132 123 128 132 137 135 129 129 130 134 124 121 123 132 120 11.7 123 117 128 127 125 116 124 102 9.0 111 125 121 126 165 199 179 160 155 149 130 108 14 92 55 71 26 12 47 -46-20.2 1991

1991 11.8 114 123 134 148 153 141 141 134 128 145 140 143 147 153 151 144 138 129 135 139 143 142 136 136 137 142 132 130 131 141 129 127 132 127 138 137 136 128 136 115 104 125 139 136 142 180 213 195 178 175 17.1 155 137 145 128 100 120 89 9.0 139 101 82 46.6 1992

1992 120 11.6 125 135 149 154 143 142 136 130 146 142 145 149 155 153 146 140 132 137 141 146 144 139 139 140 145 135 133 134 143 132 130 135 131 142 141 139 132 140 120 11.0 130 144 141 146 183 215 198 182 179 176 161 145 153 139 114/ 135 109 113 159 134 132 349 241 1993

1993 121 11.7 126 136 150 155 144 143 137 131 147 143 146 150 156 154 147 142 133 139 142 147 146 140 140 141 146 137 135 136 145 134 132 138 133 144 143 142 134 143 123 113 133 147 144 149 184 214 198 184 181 17.8 164 150 158 145 123 142 121 126 166 149 151 30.0 224 20.7 1994

1994 119 115 124 134 148 152 141 141 135 129 145 140 143 147 152 151 144/ 139 130 136 139 143 142 137 137 138 142 133 131 132 141 130 128 133 129 139 138 137 129 137 118 109 127 140 137 142 174 203 187 172 169 166 152 138 145 132 111 127 107 109 141 122 118 217 144 98 -0.2 1995

1995 122 11.8) 127 137 150 155 144 143 138 132 147 143 146 150 155 153 147 142 134 139 142 147 146 141 141 142 146 137 135 137 145 135 133 138 134 144 143 142 135 143 125 116 134 146 144 149 180 208 193 179 17.7 174 162 149 156 145 127 143 126 131 161 148 149 236 184 166 145 314 1996

1996 123 119 128 138 151 156 145 145 139 133 148 145 147 151 156 155 148 143 135 141 144 148 147 142 142 143 148 139 137 139 147 137 135 140 136 146 145 144 138 145 128 119 137 149 147 152 182 208 194 182 179 177 165 154 16.0 151 134 149 134 139 168 157 159 233 191 179 17.0 26.7 222 1997

1997 125 122 130 140 153 158 147 147 141 136 151 147 150 153 159 157 151 146 138 143 147 151 150 145 145 147 151 142 141 142 151 141 139 144 140 150 149 149 142 150 133 125 143 154 153 157 187 21.2 199 187 185 183 172 161 168 16.0 145 16.0 147 153 180 17.1 175 242 208 202 20.0 27.6 258 29.5 1998

1998 123 11.9 128 137 150 155 144 144 138 133 148 144 147 150 155 154 147 143 135 140 143 147 146 142 142 143 147 138 137 138 146 136 135 139 135 145 144 143 137 144 128 120 136 148 146 150 17.7 20.1 188 176 174 172 161 150 156 147 133 146 133 137 16.0 150 151 205 172 161 152 194 156 125 -2.3 1999

1999 125 121129 139 151 156 145 145 140 135 149 145 148 151 157 155 149 144 137 142 145 149 148 143 143 144 149 140 139 140 148 138 137 142 138 147 146 146 140 147 131 123 139 150 148 153 179/ 202 19.0 179 176 174 164 154 160 152 139 151 14.0 144 165 157 159 208 179 171 165 201 174 159 9.6 229 2000

2000 123 120 128 137 150 154 144 144 138 133 147 144 146 150 155 153 147 142 135 140 143 147 146 141 141 142 146 138 137 138 145 136 135 139 135 144 144 143 137 144 128 121 136 147 145 149 174 196 184 173 170 168 159 149 154 146 133 144 133 137 156 148 148 191 164 154 147 174 148 130 80 135 4.7 2001

2001 124 120 128 138 150 154 144 144 138 133 147 144 146 150 154 153 147 142 135 140 143 147 146 141 141 142 146 138 137 138 146 136 135 139 136 144 144 143 137 144 129 121 137 147 145 149 173 194 182 172 169 167 158 149 154 146 134 145 134 137 155 14.8 148 187 162 154 147 170 148 133 96 139 96 147 2002

2002 120 116 124 133 145 150 139 139 134 129 142 139 141 144 149 148 141 137 130 134 137 141 140 135 135 136 14.0 132 130 13.1 139 130 128 132 128 137 136 135 129 135 120 1.3 127 137 135 138 16.1 18.1 169 158 156 153 144 134 138 130 118 127 11.7 118 134 125 124 157 132 122 112/ 128 103 85 47 65 15 -0.1-13.0 2003

2003 125 121 129 138 150 154 145 144 139 134 148 144 147 150 155 153 147 143 136 141 144 148 146 142 142 143 147 139 138 139 146 138 136 141 137 145 145 144 138 145 131 124 138 148 146 150 17.3 192 181 17.1 169 16.7 159 150 154 148 137 147 137 140 156 150 151 183 162 155 150 169 152 142 118 149 130 158 164 557 2004

2004 126 123 131 139 151 155 146 145 140 135 149 145 148 151 156 154 149 144 138 142 145 149 148 144 144 145 148 141 140 141 148 139 138 142 139 147 147 146 141 147 133 126 141 150 148 152 174 193 182 173 171 169 16.1 1563 157 151 14.1 150 142 145 160 154 155 186 167 161 157 174 159 152 133 16.1 148 174 183 38.0 22.3 2005

2005 125 122 13.0 138 150 154 145 144 139 135 148 144 147 150 155 153 147 143 136 14.1 144 147 146 142 142 143 147 140 138 139 146 138 137 141 137 145 145 144 139 145 131 125 139 148 146 149 171 189 179 169 16.7 165 158 150 154 148 138 147 138 141 155 149 150 178 160 154 150 165 151 143 125 148 135 154 155 269 146 7.4 2006

2006 126 123 131 139 151 155 145 145 140 135 148 145 148 151 155 154 148 144 137 142 144 148 147 143 143 144 148 141 139 140 147 139 138 142 139 146 146 145 140 146 133 127 140 149 147 151 172 189 179 170 168 166 159 151 155 149 14.0 149 141 144 157 152 1563 179 162 157 153 16.7 154 148 133 154 143 160 163 250 16.2| 13.2 194 2007

2007 124 120 128 136 148 152 142 142 137 133 145 142 144 147 152 150 145 141 134 138 141 145 143 140 140 140 144 137 135 136 143 135 134 137 134 142 141 140 135 141 128 122 135 143 141 144 164 181 17.1 162 160 158 151 143 147 141 13.1 139 13.1 134 146 140 140 164 148 142 137 149 136 128 113 129 117 127 124 183 105 68 65 -51 2008

2008 116 11.3 120 128 139 143 133 133 128 124 136 132 135 137 142 140 134 130 124 128 130 133 132 128 128 129 132 125 123 124 130 122 120 124 120 127 126 125 120 125 112 106 11.8 126 124 126 145 160 150 14.1 138 135 127 120 122 115 106 112 103 104 114 107 106 126 109 101 94/ 101 86 76 58 66 50 50 37 67 -1.0 -6.2-10.3-22.2-36.3 2009

2009 119 116 123 131 142 146 137 136 13.1 127 139 136 138 141 145 143 138 134 127 131 134 137 136 132 132 133 136 129 127 128 134 127 125 129 125 132 132 131 126 131 11.8 112/ 124 132 13.0 132 151 166 156 148 145 143 135 128 13.1 125 115 122 114 115 126 120 119 139 123 116 111 119 106 97 82 92 79 83 75108 47 15 01 -56 -59 39.1 2010

2010 121 118 125 133 144 148 139 138 133 129 141 138 140 143 147 145 140 136 130 134 136 140 139 135 135 135 139 132 130 131 137 130 128 132 129 136 135 134 129 134 122 116 128 136 134 136 154 169 160 152 150 147 140 133 136 130 122 128 121 122 133 127 126 146 131 125 121 129 118 110 97 108 98 103 98 130 80 58 54 22 48 343 297 2011

2011 119 116 123 131 141 145 136 136 13.1 126 138 135 137 140 144 143 137 133 127 131 133 137 135 132 132 132 135 128 127 128 134 126 125 128 125 132 13.113.0 125 130 1.8 112 124 131 129 131 149 163 154 146 143 141 134 127 130 124 115 121 114 115 125 119 118 136 122 116 111 118 107 100 87 96 85 89 83 110 64 43 38 09 24 200 115 -42 2012

2012 120 116 123 131 142 145 137 136 132 127 139 136 138 141 145 143 138 134 128 132 134 137 136 132 132 133 136 129 128 129 135 127 126 129 126 133 132 131 126 131 120 114 125 132 130 133 150 164 155 147 145 142 136 129 131 126 118 124 11.7 118 127 122/ 121 138 125 119 115 122 111 105 93 102 93 97 92 17 77 60 58 36 55 196 138 66 185 2013

2013 123 120 127 135 145 149 140 140 135 131 143 140 142 144 148 147 142 138 132 136 138 142 140 137 137 138 141 134 133 134 140 132 131 135 132 138 138 137 132 137 126 120 132 139 137 140 156 17.0 162 154 152 150 144 137 140 135 127 134 127 129 138 133 133 150 138 133 13.0 137 128 122 113 122 115 120 118 144 109 97 100 87 112 243 209 180 31.0 44.8 2014

2014 122 119 126 134 144 147 139 139 134 130 141 138 140 143 147 145 140 137 131 135 137 140 139 135 135 136 139 133 131 132 138 131 13.0 133 13.0 136 136 135 13.0 135 124 119 129 136 135 137 154 167 158 151 14.9 147 141 135 137 132 125 130 124 126 134 130 129 146 134 129 125 132 123 118 108 11.7 11.0 115 112 135 103 92 93 82 102 20.7 174 144 214 229 43 2015

2015 120 117 124 131 141 145 136 136 13.1 127 139 135 138 140 144 142 137 134 128 132 134 137 136 132 132 133 136 129 128 129 134 127 126 129 126 132 132 131 126 131 120 115 125 132 13.0 132 148 16.1 153 145 143 141 135 129 13.1 126 119 124 118 11.9 127 122 122 137 125 120 116 122 114 108 99 106 99 102 99 119 89 77 78 66 81 166 132 102 141 127 -06 -54 2016

2016 121 118 125 133 143 146 138 138 133 129 140 137 139 142 145 144 139 136 130 133 136 139 138 134 134 135 138 131 130 131 136 130 128 131 129 135 134 133 129 133 123 11.8 128 135 133 135 151 163 155 148 146 144 138 132 135 13.0 123 128 122 124 132 127 127 142 130 126 123 129 121 116 107 115 108 112 110 129 102 92 94 84 100 178 151 128 165 160 78 95 268 2017

2017 122 119 125 133 143 146 138 137 133 129 140 137 139 142 145 144 139 136 13.0 133 136 139 138 134 134 135 137 13.1 13.0 13.1 136 13.0 128 13.1 129 135 134 133 129 133 123 11.8 128 135 133 135 150 163 155 148 146 144 138 132 135 130 123 128 123 124 132 127 127 141 131 126 123 129 121 116 108 116 11.0 113 11.1 130 104 95 97 89 104 173 148 129 160 155 9.1 108 198 13.3 2018

2018 1.9 115 122 129 139 142 134 134 130 125 136 133 135 138 141 140 135 132 126 129 131 134 133 13.0 130 130 133 127 126 126 131 125 124 126 124 129 129 128 124 128 118 1.3 122 128 127 129 143 155 147 140 138 136 130 125 127 122 115 120 114 115 122 118 11.7 131 120 115 112 11.7 109 104 96 102 96 99 96 12 87 78 78 69 80 139 114 93 114 102 44 44 79 -05-126 2019

2019 120 117/ 123 13.0 14.0 143 135 135 131 127 137 135 136 139 142 141 136 133 127 131 133 136 135 131 131 132 134 128 127 128 133 126 125 128 125 131 13.0 130 126 130 120 115 124 130 129 131 145 157 149 142 140 139 133 127 129 125 118 123 11.7 118 126 122 121 134 124 120 116 121 114 109 102 108 102 105 103 118 96 88 89 81 93 147 126 108 128 120 74 80 16 69 3.9 2352020

2020 120 117 124 131 140 144 135 135 131 127 138 135 137 139 143 141 136 133 128 131 133 136 135 132 131 132 135 129 128 128 133 127 126 129 126 132 131 130 126 130 120 11.6 125 131 129 131 145 157 149 143 141 139 133 128 130 126 119 124 118 11.9 126 122 122 135 125 121 118 123 115 11.1 104 11.0 105 108 106 120 99 91 93 86 97 148 128 112 131 124 84 91 123 90 75 193 152 2021
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2022 118 116 122 129 138 141 133 133 129 125 135 132 134 137 140 139 134131 125 129 131 133 132 129 129 129 132 126 125 126 130 124 123 126 123 129 128 127 123 127 17 13 122 127 126 128 141 152 145 138 136 134 129 124 126 121 115 120 114 115 122 118 117 129 119 116 112 117 110 106 99 104 99 102 100 113 93 86 87 81 90 133 115 101 115 108 75 80 100 74 63 16 79 45-138 2023

2023 119 116 122 129 138 142 134 134 13.0 126 136 133 135 137 14.1 139 135 13.1 126 129 13.1 134 133 13.0 13.0 13.0 133 127 126 127 131 125 124 127 124 129 129 128 124 128 119 114 123 128 127 129 142 152 145 139 137 136 130 125 127 123 11.7 121 116 11.7 123 120 119 130 121 118 115 119 11.3 109 102 108 103 105 103 116 97 91 92 86 96 136 120 107 120 115 86 91 110 89 82 130 105 89 1.1 184 2024

2024 119 116 122 129 138 141 134 133 129 126 136 133 135 137 140 139 134 131 126 129 131 134 133 13.0 130 130 132 127 126 126 131 125 124 127 124 129 129 128 124 128 1.9 114 123 128 127 129 141 152 145 139 137 135 130 125 127 123 11.7 121 116 11.7 123 120 119 130 121 118 115 11.9 11.3 109 103 108 103 106 104 116 98 93 93 88 97 135 120 108 120 115 89 93 111 93 87 128 107 97 45 151 119
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NASDAQ Composite Index
1972-2024
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World Equity Market Capitalisation
As at 31 December 2024

How do we measure the world? Thinking only in terms of
landmass can distort investment decisions. Directly comparing

the markets of nations produces some surprising results.
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Measures such as population, gross domestic product
or exports do not directly indicate the size or suitability to reflect its total relative capitalisation. Of course,
of investments in a market. This cartogram illustrates

the balance of equity investment opportunities around

SWEDEN
€7198

1%

NORWAY FINLAND
€165B €191B
DENMARK

€521B KAZAKHSTAN [

1%

I ICELAND
POLAND , THER
NETHERLANDS €388 % EUROPEAN
UNITED KINGDOM AL GERMANY - 7. NATIONS
545 companies 1% 235 companies ]
—ay e CZECH REPUBLIC
3% 2% érii
BELGIUM AUSTRIA
e || €608 u I€-|2l;|;lGARY I ROMANIA

IRELAND
€72B

FRANCE
211 companies
€1,856B

2%

SWITZERLAND
176 companies
€1,600B

2%

PAKISTAN [

the world. The size of each country has been adjusted

the world is in motion—there is no fixed relationship

between markets, and their proportions can change
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over time. Viewing the world this way brings the
scope of diversification into new light and helps

clarify allocation decisions.
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[ . . *UE L coillion = €390 billion = Japan 4735 2,445 W Denmark 521 68 B Norway 165 147 W Portugal 32 16 W Bangladesh 10 88 7 Ecuador 3 12
= €12 rillion = €68 trillion ] W United Kingdom 2863 545 W Spain 489 8 W Mexico 158 55 W Penu 2 10 o Panama 9 12 7 Bulgaria 3 48
. 13% of world market cap = 75% of world market cap Y e 11% of world market cap = 0.4% of world market cap W China 2,704 3,260 W SaudiArabia 387 321 W Turkey 120 444 M Lebanon 23 1 7 Croatia 9 £ 7 Cote D'lvoire 3 22
' I “m i Canada 2,346 516 I Hong Kong 384 202 W Vietnam 88 368 B Morocco 23 57 7 Slovenia 8 26 7 Tunisia 2 31
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a recommendation to buy or sell a particular security. Named securities may be held in accounts managed by Dimensional. M Sweden n 0 B Finland 191 76 W Argentina 4 57 W Oman 13 55 7 Serbia 3 8

In EUR. Market cap data is free-float adjusted and meets minimum liquidity and listing requirements. Dimensional makes case-by-case determinations about the suitability of investing in each emerging market, making considerations that include
local market accessibility, government stability and property rights before making investments. China A-shares that are available for foreign investors through the Hong Kong Stock Connect program are included in China. 30% foreign ownership

limitand 25% inclusion factor are applied to China A-shares. Many nations not displayed. Totals may not equal 100% due to rounding. For educational purposes; should not be used as investment advice. Bloomberg data provided by Bloomberg.

Diversification neither assures a profit nor guarantees against loss in a declining market.
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Global Bond Market
As at 31 December 2024

Viewing the world in terms of bond markets produces
a very different perspective on countries and regions, as
compared to their landmass, population, gross domestic

product or even stock markets.
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In EUR. Data is from Bloomberg Global Aggregate Bond Index. The index excludes noninvestment-grade securities, bonds with less than one year to maturity, tax-exempt municipal securities, linked bonds and floating-rate issues. The treasury sector
includes both nominal and inflation-linked native currency debt issued by central governments, which are backed by the full faith and credit of a central government. Government-related sector groups are issuers with government affiliations, including
agencies, sovereigns, supranationals and local authorities. The corporate sector categorises issuers based on primary lines of business, revenue streams and operations used to service debt and includes industrials, financial institutions and utilities.

The securitised sector is designed to capture fixed income instruments whose payments are backed or directly derived from a pool of assets protected or ring-fenced from the credit of a particular issuer (either by a bankruptcy remote special purpose
vehicle or bond covenant). Underlying collateral for securitised bonds can include residential mortgages, commercial mortgages, public-sector loans, auto loans or credit card payments. Many nations are not displayed. Totals may not equal 100%
due to rounding. For educational purposes; should not be used as investment advice. Bloomberg data provided by Bloomberg. Diversification neither assures a profit nor guarantees against loss in a declining market.
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The Randomness of

Global Equity Returns
As at 31 December 2024

These two tables rank historical annual stock market Each colour corresponds to a different country, and the markets. Investors who follow a structured, diversified This diversified strategy also reduces the risk of being

performance for different developed and emerging patchwork dispersion of colours shows no predictable strategy are therefore more likely to capture the returns too heavily invested in any one country that happens

markets from highest to lowest in each year. pattern in either the developed or the emerging wherever they happen to occur in any given year. to perform particularly badly in any given year.

Developed Markets Annual Returns (%) Emerging Markets Annual Returns (%)
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
T I
9 Canada Spain Finland Norway Sweden Belgium Finland USA Canada Finland New Zealand L_D Egypt Peru Taiwan Egypt Hungary Peru Egypt Korea Hungary Taiwan
T 479 33.6 341 81.2 43.0 37.4 39.7 28.3 28.3 1.4 40.7 T 2014 75.3 4.3 47.3 51.8 6.7 444 32.7 45.8 434
A A
Hong Kong | Switzerland Australia New Zealand New Zealand New Zealand [GIHENCHIEE New Zealand Netherlands | Netherlands | Hong Kong Spain USA Malaysia Egypt i Fem e e et Chile Malaysia
274 | -269 | 709 9.1 222 219 09 1.5 27.5 329 3.5 4.6 60.3 389 293 35.8 27.2 28.8
CemEny USA Hong Kong USA USA ELloR Norway USA Suilezia SR USA South Africa Philippines Philippines Malaysia Philippines Korea Hungary Korea Taiwan Egypt
ZAWAS —34.3 31.8 4.8 26.1 249 16.7 =0.3 34.8 13.6 36.1 347 3.0 43.0 4.0 394 294 35.7 36.8
Norway Sweden Germany Germany Hong Kong Australia Hong Kong | Netherlands Canada e - e - - Vet .
) 9 . : 197 14. 32 4. . ilippines ndia ilippines ile ndia lexico lexico
18:5 >%0 R 8 32 | 343 393 45 m1 | 38 249 60 [ 36.1
Norway Norway Canada Hong Kong Canada SFEUELRCI New Zealand Spain Belgium Netherlands Finland Norway Canada
43.2 29.8 16.9 55.2 28.8 27.3 25.6 18.6 16.1 10.5 31.3 Malaysia Malaysia Hungary Malaysia Malaysia Hungary Peru Peru
-38.2 46.5 229 -1.3 -49 PAOK) 32.0 23.6
Finland Sweden Canada Belgium Norway Hong Kong | Netherlands Switzerland New Zealand Sweden
345 28.3 427 52.6 _7.0 26.3 25.6 —-45 10.0 311 Mexico Mexico South Africa Taiwan Taiwan India Hungary Hungary Mexico Hungary
71.8 -40.0 43.5 1.7 221 AR -1.4 21.6 -10.0 21.6
Switzerland Australia Germany Canada USA Belgium Belgium Finland Canada Spain Sweden Germany EEEEEE
341 15.7 —-43.1 51.3 22.7 7.6 221 13.6 29.8 -1.2 19.7 17.6 Mexico Taiwan Mexico Mexico Peru Mexico South Africa Peru India Korea Philippines
26.5 73.6 =91 271 -4.1 25.8 21.6 -2.6 14.6 -11.4
Australia Belgium New Zealand [VATETEE] Australia Australia Canada Netherlands | Netherlands Norway Switzerland Germany Spain
337 22.2 45.7 22,5 _80 20.2 15.6 12.7 28.4 18.8 VA India Taiwan Hungary Philippines Mexico India Philippines Taiwan Taiwan South Africa Taiwan
58.5 —43.7 721 43.2 -9.2 24.0 -6.9 24.5 -43 -11.9 26.0
Spain Switzerland | Netherlands Sweden Switzerland | Switzerland Germany Australia Belgium Belgium
39.0 19.6 -9.2 20.1 21.1 13.8 12.2 —7.6 -6.8 15.8 Peru Malaysia Malaysia South Africa Hungary India South Africa South Africa
55.3 22.7 31.7 -11.5 20.9 -8.0 13.8
Netherlands Germany Spain Netherlands Norway Spain Finland USA Germany Spain Switzerland Canada 2
31 2 21 6 1 8 187 _93 1 31 12.2 58 1.6 2.4 —7.2 OD: South Africa Peru Hungary South Africa Philippines
[
W 479 66.6 -99
Sweden Netherlands Finland Canada Netherlands Australia Switzerland Australia Germany
z WA 179 | -98 252 |WPK w _ _ _ . . "
[a'4 Hungary Philippines Korea Taiwan Chile South Africa Malaysia South Africa Philippines
=)
E Germany Netherlands Switzerland Hong Kong Netherlands Australia Australia NEWPLEEUCR Switzerland | Netherlands 19.6 26.6 66'0 30.3 -17.7 -n ‘0 3.4
® 267 5.3 -8.7 -0.2 8.2
Philippines Korea Philippines Philippines India Taiwan Mexico Malaysia Philippines Philippines
Sweden Switzerland Sweden Hong Kong Australia 41.3 18.9 -50.1 60.5 29.4 -18.2 3.2 -9.7 0.9 -8.3 59
—13.2 JET¥: 76 | 93 -29 8.0
Chile South Africa Peru South Africa Malaysia Malaysia Mexico
Belgium Australia Germany USA Spain Germany Sweden Finland Germany Canada Finland Australia Hong Kong 39.3 7.8 -18.8 16.9 -11 3
25.7 —48.1 16.0 13.6 8.6 9.3 3. 7.6 23.0 -3.4 -9.7 10.9 6.8
Taiwan Chile Korea South Africa Taiwan Philippines Philippines India
Hong Kong New Zealand [GIIENCTTe) Belgium New Zealand 7.3 11.0 -53.0 529 149 -12.3 9.6 5
249 15.8 BEEW 5.8 22.5 5.1
South Africa Mexico Egypt Malaysia Peru Hungary
Netherlands Finland New Zealand Sweden New Zealand Spain Germany Switzerland Switzerland 6.6 51 .8 20'2 6.7 -19.0
8.8 12.8 6.5 5.3 4.4 -12.0 13.3 kY 4.5
Hungary Malaysia Hungary Korea
Finland SWIeZUELCI New Zealand USA Belgium Hong Kong Norway Belgium New Zealand Sweden 5.3 47.3 -31.4 ~18.3
16.2 —51.4 WY 6.5 6.3 -99 A% 2.5 2.7
Hungary Malaysia Peru Mexico
Switzerland Finland Switzerland Germany Canada Switzerland Australia Germany Belgium Norway
-59.5 -0.2 -13.8 -22.3
14.0 -52.8 214 -15.3 74 -2.0 5.3 -17.3 24 2.1
o Sl N y § y N y g y Dt © y Soni S Spai N y Mexico Mexico Mexico South Africa
anada weden orwa erman orwa, erman elgium erman pain pain ain orwa
54 | 93 EEZESEVIE 47 21 a1 [EEPM 140 | 126 | 91 23 12 6419
\
New Zealand New Zealand Belgium Belgium Canada Norway Belgium Norway Finland ; Witkyt IRty Egypt Egypt IRty
VFRRRERN 123 | -64.7 RN 112 12.4 11 o %2 -3.3 -89 77
-
USA Finland Finland Australia Canada Belgium Hong Kong Belgium Hong Kong | Netherlands Finland
2.6 7.7 -29.6 -0.3 2.0 -23.2 12.4 -15.7 3.4 -23.0 | -8.8
\/
Spain Spain Canada New Zealand Finland New Zealand Sweden Hong Kong
e s m = HlSEE B - - EE - EE
-

In EUR. Source: MSCI country indices (net dividends) for each country listed. Does not include Israel, which MSCI classified as an emerging market prior to May 2010.

In EUR. Source: MSCl country indices (net dividends) for each country listed. Does not include Greece, which MSCI classified as a developed market prior to November 2013, or Russia, which MSC classified as a standalone market as of March 2022.
Additional countries excluded due to data availability or due to downgrades by MSCI from emerging to frontier market. MSCI data © MSCI 2025, all rights reserved. Past performance is no guarantee of future results. Indices are not
available for direct investment; therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. Diversification neither assures a profit nor guarantees against loss in a declining market.
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The |mportance of Growth of Wealth over Time The Randomness of Asset Class Returns
There is an expected return in free-market capitalism, and historically, the stock markets The table below ranks annual returns from highest to lowest in each year for different

Long-Term Investing

have provided significant growth of wealth over the long term as shown below. asset classes. Each colour corresponds to the asset class shown in the legend, and

the dispersion of colours shows no predictable pattern among the asset classes.
However, all stocks do not have the same expected return. This is seen in the

performance of small cap and value stocks, which have grown more than their

respective broad market indices over the period.

TOTAL ANNUALISED RETURNS (%)

H Dimensional Core Plus 100/0 Index Allocation (EU) 10.3
B Dimensional World Equity Index 9.9
B Dimensional Emerging Markets Targeted Value Index 9.2
I MSCI Europe Index T.9 IO N NG NN e s

E FTSE World Government Bond Index 1-5 Years (Hedged to EUR) 2.8

B Furo Short-Term Rate 1.9

B |nflation: German Consumer Price Index 1.8

Wﬁ

S

LN e S B

|

G N Y —h it sl i t86 61 i At i iiiiiiinnooiirliii

Growth of €1

Index data compiled by Dimensional. MSCI data © MSCI 2025, all rights reserved. FTSE fixed income indices © 2025 FTSE Fixed Income LLC. All rights reserved. International investing involves special risks, such as currency fluctuation and The returns of Dimensional indices presented herein reflect hypothetical performance and do not represent returns that any investor actually attained. Past performance (including hypothetical past performance) does not guarantee
political instability. Investing in emerging markets may accentuate these risks. Sector-specific investments can also increase investment risks. Small cap securities are subject to greater volatility than those in other asset categories. future or actual results. Performance may increase or decrease as a result of currency fluctuations. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with the management
Data presented in the Growth of €1 chart is hypothetical and assumes reinvestment of income and no transaction costs or taxes. The chart i for illustrative purposes only and is not indicative of any investment. of an actual portfolio. See Sources and Descriptions of Data for further details.
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Dimensional Core Index Allocations Dimensional Core Index Allocations
WEIGHTS (%) SUMMARY STATISTICS

As at 31 December 2024

The Dimensional Index Allocations represent Dimensional’s research-driven, systematic approach to asset
allocation. The Core Index Allocations are constructed using Dimensional indices and are designed to have
a systematic emphasis on the reliable drivers of higher expected returns within equities and fixed income.

The allocations may inform expectations about the performance of different asset allocations over time and

about return deviations versus the market.

EQUITY 0% 20% 40% 60% 80% 100% EQUITY 0% 20% 40% 60% 80% 100%
Dimensional Global Core Equity Index 0.0 17.6 35.2 52.8 70.4 88.0 FIXED INCOME 100% 80% 60% 40% 20% 0%
Dimensional Emerging Markets Large Cap Core Equity Index 0.0 2.4 4.8 7.2 9.6 12.0 1-Year Return (%) 2.85 6.39 9.88 13.40 17.10 20.70
FIXED INCOME 100% 80% 60% 40% 20% 0% 3-Year Annualised Return (%) -0.45 1.20 2.96 4.76 6.68 8.67
Dimensional Global Ultra-Short Fixed Income Index 25.0 5.0 0.0 0.0 0.0 0.0 5-Year Annualised Return (%) -0.55 1.99 4.37 6.75 9.17 11.41
(Hedged to EUR)
Dimensional Global Short-Term Government Variable 75.0 60.0 40.0 20.0 0.0 0.0 10-Year Annualised Return (%) -0.30 2.21 4.44 6.70 8.95 10.80
Maturity Index (Hedged to EUR)
Dimensional Targeted Credit Index (Hedged to EUR) 0.0 15.0 15.0 10.0 10.0 0.0 15-Year Annualised Return (%) 0.93 3.49 5.72 7.99 10.26 12.02
Dimensional Global Core Plus Fixed Income Index 0.0 0.0 5.0 10.0 10.0 0.0 20-Year Annualised Return (%) 1.73 3.71 5.39 7.05 8.68 9.92
(Hedged to EUR)
N (o)
Annualised Return (%) 473 5.90 6.91 7.87 8.74 9.30
1985-2024
N N N O,
Annualised Standard Deviation (%) 2.90 3.74 6.47 9.51 12.64 15.55
1985-2024
-7.86 -8.38 -15.07 -24.21 -32.79 -38.95
LOWeSt 1-Year Return (%) (10/21-09/22) (10/21-09/22) (03/08-02/09) (01/08-12/08) (01/08-12/08) (01/08-12/08)
. -3.15 -0.80 -4.30 -8.77 -13.16 -16.57
LOWeSt 3-Year Annuallsed Return (%) (03/20-02/23) (01/20-12/22) (03/06-02/09) (03/06-02/09) (03/06-02/09) (03/06-02/09)
- 20.35 20.92 28.37 40.32 53.13 62.20
ngheSt 1_Year Return (%) (08/91-07/92) (09/92-08/93) (04/09-03/10) (04/09-03/10) (04/09-03/10) (04/09-03/10)
. . 16.62 16.28 17.21 21.16 25.92 30.87
Highest 3-Year Annualised Return (%) (09/90-08/93) (02/91-01/94) (02/91-01/94) (04/95-03/98) (04/95-03/98) (04/95-03/98)
Growth of €1 6.36 9.90 14.45 20.69 28.50 35.05
1985-2024

Assumes all strategies have been rebalanced monthly. Highest and lowest one-year and three-year returns are calculated from periods overlapping monthly. Annualised standard deviation is calculated from monthly data. All performance
results of the Index Allocations are based on performance of indices with backtested asset allocations; the performance was achieved with the benefit of hindsight; it does not represent actual investment strategies. The allocation’s
performance does not reflect advisory fees or other expenses associated with the management of an actual portfolio. There are limitations inherent in asset allocations. In particular, performance may not reflect the impact that

Weights as at 31 December 2024. Rebalanced monthly. Totals may not equal 100% due to rounding. For illustrative purposes only. The Index Allocations are unmanaged and are not subject to fees and expenses typically associated with
economic and market factors may have had on the adviser's decision-making if the adviser were actually managing client money. Past performance is no guarantee of future results.

managed accounts or investment funds. Indices are not available for direct investment. Past performance is no guarantee of future results.
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Dimensional Core Index Allocation

100% Fixed Income
1985-2024

1985
1986
1987
1988
1989

1985

151 1986

12.7 10.3 1987
88 57 1.3 1988
72 47 20 26 1989

6.9

5.0

33

42

5.8

1990

1990
1991
1992
1993
1994

75
9.0
9.5
10.0
8.9

6.0
8.0
8.7
9.4
82

49
75
8.5
9.3
79

6.1
9.1
9.9
10.7
8.9

79
1.3
1.8
124
10.0

1041
14.2
13.9
1441
10.8

1991
18.4
15.9
15.4
1.0

1992
134
13.9

8.6

1993

14.5 1994

6.4

1.2

1995

1995
1996
1997
1998
1999

94
9.2
9.0
8.8
84

8.9
87
8.5
84
8.0

8.7
8.6
8.3
8.2
78

9.7
94
9.0
8.9
8.3

10.7
10.3
9.7
9.5
89

1.6
10.9
10.2
9.9
9.2

1.9
1.0
10.3
9.9
91

10.3
9.6
9.0
8.7
8.0

9.3
8.7
8.1
8.0
72

6.8
6.8
6.6
6.7
6.0

15.4 1996

1170 1997

93 64 5.8 1998

88 6.7 65 73 1999

75

5.7

5.2

5.0

27

2000

2000
2001
2002
2003
2004

8.3
8.2
8.3
8.0
78

78
78
79
76
74

7
76
77
75
73

82
8.1
82
79
77

8.6
8.5
8.6
8.2
8.0

8.9
8.7
8.8
8.4
8.1

8.8
8.6
8.7
8.3
8.0

77
77
78
75
72

71
71
73
6.9
6.7

6.0
6.2
6.5
6.2
6.0

73
73
75
71
6.8

5.7
6.0
6.4
6.1
5.9

54
58
6.3
59
5.7

5.3
5.8
6.5
6.0
5.7

44
53
6.3
57
55

6.1 2001

6.6
75
6.5
6.0

72
8.2
6.6
6.0

2002

9.2 2003

6.3
5.6

3.5 2004

39

44

2005

2005
2006
2007
2008
2009

75
73
72
73
71

71
6.9
6.8
70
6.8

70
6.7
6.7
6.8
6.6

73
7.0
6.9
74
6.9

76
73
72
73
71

77
74
72
74
71

75
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71
73
70

6.8
6.5
6.4
6.6
6.4

6.3
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59
6.2
6.0

5.7
54
54
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54

6.3
59
59
6.2
5.9

54
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5.5
5.3

53
49
5.0
54
51

52
48
4.9
54
5.1

49
4.5
46
5.2
49

5.3
48
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5.5
5.1

51
46
47
54
5.0

46
41
43
5.1
47

31
29
33
4.5
41

29
26
3.3
47
42

1.5 2006
2.0 2007
5.3 2008

18
29
47
4.2

3.6
5.8
48

78 10.4 2009

5.8

6.1

19

2010

2010
2011
2012
2013
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70
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6.3
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5.8
5.7

59
59
5.8
55
54

54
5.5
5.3
5.1
5.0

59
59
5.7
54
5.3

5.3
5.3
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36
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5.3 2011
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48
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34
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46
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3.0
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3.0 2013

14
19

Growth of €1
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€1,000
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€6.36
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2024

See Sources and Descriptions of Data.
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Dimensional Core Index Allocation

20% Equity, 80% Fixed Income
1985-2024

1985
1986
1987
1988
1989

1985
13.3
114

8.0
84
8.3

1986

9.5 1987
54 1.5 1988
68 55 97 1989

71

6.3

8.9

8.0

1990

1990
1991
1992
1993
1994

72
8.7
9.0
10.0
8.8

6.0
8.0
8.4
9.6
8.3

51
77
8.3
9.6
8.2

6.4
9.3
9.7
1.0
9.1

47
9.2
9.7
1.2
91

16
9.7
10.2
12.0
9.3

1991
18.6
14.8
15.8
1.3

1992
1.2
144

9.0

1993

17.7 1994

79

1.2

1995

1995
1996
1997
1998
1999

9.2
9.2
9.3
9.2
9.2

8.8
8.8
9.0
8.8
8.9

8.7
8.8
8.9
8.8
89

9.6
9.6
9.7
9.5
9.5

9.6
9.6
9.7
9.4
9.5

9.9
9.8
9.9
9.6
9.6

1.6
1.3
1.2
10.7
10.5
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9.9
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9.6
9.6

9.6
9.5
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5.7
6.9
78
77
8.0

131 1996

1.2 93 1997

11.0 9.9 10.5 1998

100 9.0 88 72 1999

10.0

9.2

91

8.5

9.7

2000

2000
2001
2002
2003
2004

8.9
8.7
8.3
8.3
81

8.6
8.4
8.0
8.0
79

8.6
84
79
79
78

9.1
8.9
83
8.3
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91
8.8
8.2
8.2
81

9.2
8.9
8.3
8.2
8.1

10.0
9.6
8.8
8.8
8.5
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8.7
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8.0
78
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8.5
7
77
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6.7
6.7
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8.6
76
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79
6.9
70
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6.5
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73
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5.3
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34
438
51
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43
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6.0
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76
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78
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7
75
6.9
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77
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77
7.5
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6.5
6.8
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70
6.2
6.6

6.7
6.4
6.2
5.5
5.9

74
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6.8
6.0
6.4

6.8
6.6
6.3
55
6.0

6.6
6.3
6.1
5.2
57

6.1
5.8
5.6
47
5.3

59
5.7
55
44
51

5.3
5.1
49
39
47

54
51
49
37
47

5.3
5.0
48
34
45

6.7
6.0
56
39
51

6.3
54
5.0
31
46

6.5 2006

3.8 2007

3.9 2008
-4.3

5.2
47
24
43

3.9
14
3.8

-0.3
338

3.8

2009
125

2010

2010
2011
2012
2013
2014

75
73
73
72
72

72
71
71
70
70

71
70
70
6.9
6.9

74
72
72
71
71

73
71
71
70
70

72
71
71
70
6.9

75
74
73
72
72

70
6.8
6.8
6.7
6.7

6.8
6.6
6.6
6.5
6.5

6.2
6.0
6.1
6.0
6.0

6.6
6.4
6.5
6.4
6.3

6.2
6.0
6.1
6.0
6.0

6.0
58
59
58
58

5.6
5.5
5.6
5.5
5.5

55
54
55
54
54

5.1
5.0
52
5.1
52

5.2
5.0
5.2
51
5.2

5.1
4.9
5.1
5.1
5.1

56
54
56
54
55

5.3
5.1
5.3
52
5.3

5.2
5.0
5.2
51
5.2

5.0
47
5.1
5.0
5.1

5.3
49
5.3
51
5.2

5.7
52
5.5
5.3
54

11
8.6
8.2
74
71

9.7 2011

6.6
6.8
6.1
6.1

36
5.3
5.0
5.2

2012

70 2013

5.6
5.8

43 2014

51

6.0

Growth of €1

€100,000

€10,000

€1,000

€100

€990

€10

€1/

€0

1985

2015

2015
2016
2017
2018
2019

70
6.9
6.8
6.5
6.5

6.8
6.7
6.6
6.3
6.3

6.7
6.6
6.5
6.2
6.2

6.9
6.8
6.6
6.3
6.3

6.8
6.7
6.5
6.2
6.2

6.8
6.7
6.5
6.1
6.2

70
6.9
6.7
6.3
6.3

6.5
6.4
6.2
5.9
5.9

6.3
6.2
6.0
5.7
57

5.8
57
5.6
5.2
5.3

6.2
6.1
59
55
55

5.8
57
5.6
5.2
52

5.6
56
54
5.0
51

54
5.3
5.1
47
48

53
5.2
5.0
46
47

5.0
5.0
48
44
45

5.0
5.0
438
43
45

5.0
49
47
42
44

53
5.2
49
4.5
46

5.1
5.0
47
42
44

5.0
49
47
41
43

48
48
45
39
441

49
49
46
39
41

5.1
5.0
46
39
42

6.5
6.2
57
48
5.0

5.5
5.3
48
4.0
43

47
46
42
33
37

5.0
48
43
3.3
3.7

43
43
37
26
3.2

43
43
3.6
23
3.0

2.6 2016

34 42 2017

28 29 16 2018

14 10 -05 -26 2019

24 24 18 19 6.6‘2020

2020
2021
2022
2023
2024

6.4
6.3
59
59
5.9

6.2
6.1
5.7
5.7
5.7

6.1
6.0
56
56
56

6.2
6.1
5.7
5.7
5.7

6.1
6.0
56
56
56

1985 1986 1987 1988 1989

6.1
6.0
5.5
5.5
5.6

6.2
6.1
56
57
5.7

5.8
57
52
5.3
5.3

56
55
5.0
51
51

52
5.1
46
47
47

1990 1991 1992 1993 1994

55
54
48
49
49

52
5.1
46
46
47

5.0
49
44
44
4.5

48
47
41
42
43

46
46
4.0
41
42

1995 1996 1997 1998 1999

44
44
38
39
40

44
43
37
338
39

43
43
3.6
3.7
39

4.5
44
38
39
4.0

43
43
3.6
37
3.8

2000 2001 2002 2003 2004

42
42
34
36
37

41
4.0
32
34
3.6

41
4.0
3.2
34
35

41
4.0
32
3.3
35

4.8
47
37
39
4.0

2005 2006 2007 2008 2009

41
441
3.1
3.3
3.5

36
36
25
28
31

3.6
3.6
24
27
3.0

3.2
3.2
20
24
27

3.0
3.1
17
22
26

2010 2011 2012 2013 2014

25 25 21 23 4.8‘ 3.0 2021

26 27 23 25 4.3‘ 32 3.4 2022
12 10 05 03
18 17 13 12
22 22 19 20

2024

See Sources and Descriptions of Data.

10 -08 27 -8.3 2023

20/ 09 02 13 6.3 2024
27,20 17 12 63 64
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024



¢

74

Dimensional Core Index Allocation

40% Equity, 60% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985

124
10.8
74
9.7
9.7

1986
9.3 1987
0.9 1988

5.0
8.8
9.0

8.6 16.9 1989
89 132 95

1990

1990
1991
1992
1993
1994

6.8
8.5
8.5
9.9
8.6

5.7
78
8.0
9.6
82

49
75
78
9.6
81

6.2
9.2
9.2
141
9.2

12
6.8
73
10.0
79

6.5
5.5
6.6

101
76

1991
18.9
13.8
16.3
1.5

1992
8.9
15.0
9.1

1993

214 1994

9.2

-1.8

1995

1995
1996
1997
1998
1999

8.9
9.2
9.7
9.5
101

8.6
8.9
9.5
9.3
9.9

8.5
8.9
9.5
9.3
9.9

9.5
9.8
10.4
1041
10.7

8.5
9.0
9.7
9.5
10.2

8.3
8.9
9.7
9.4
10.2

1.5
"7
12.2
1.6
12.3

9.8
10.3
1.2
10.6
1.5

101
10.6
1.6
10.9

48
73
9.3
8.9

11.8 10.3

1.8
121
13.2
1.8
12.9

1996
124
14.0
1.8

1997

15.6 1998

1.4 74 1999
13.2 135 124 176

2000

2000
2001
2002
2003
2004

9.7
9.3
84
8.5
84

9.5
9.1
8.1
8.3
82

9.5
91
8.1
8.2
8.2

10.2
9.7
8.6
8.7
8.6

9.7
9.2
8.0
8.2
81

9.7
9.2
79
8.1
8.0

14
10.7
9.2
9.3
9.2

10.6
9.9
8.3
8.5
8.4

10.8
101
8.3
8.5
84

9.4
8.7
6.9
73
73

114 113 111 96 107
103 101 96 81 84
80 75 67 50 44
83 79 73 59 56
82 79 73 62 60

4.1 2001
40 39
04 -15
28 24
38 37

2002
6.5
17
3.6

2003

10.6 2004

91

76

2005

2005
2006
2007
2008
2009

8.6
8.5
8.2
71
76

8.4
8.3
8.0
6.9
74

84
8.2
8.0
6.8
74

8.8
8.6
83
71
77

84
8.2
79
6.6
72

8.3
8.1
78
6.5
71

94
9.1
8.7
73
79

8.7
8.5
8.1
6.6
73

8.7
84
8.1
6.5
72

77
75
72
5.5
6.4

86 83 78 69 68
83 80 76 67 66
79 76 71 63 6.2
61 57 51 42 39
69 66 62 54 52

51 53
52 53
49 50
25 23
41 41

5.7
5.6
5.1
20
441

101
89
77
35
57

9.8
8.3
6.9
22
4.9

121 2006

87 54 2007

6.7 41 29 2008
09 -26 -64 -14.8
44 26 16 10

2009
19.7

2010

2010
2011
2012
2013
2014

79
76
77
77
77

77
74
75
75
76

76
74
74
75
75

79
76
77
77
78

75
73
73
74
74

74
72
73
73
74

8.2
79
79
79
8.0

76
73
74
75
75

76
72
74
74
75

6.8
6.5
6.7
6.7
6.8

74 71 67 60 59
70 67 64 57 56
71 69 65 60 59
72 70 66 61 6.0
73 71 68 63 6.2

49 50
47 47
50 51
52 53
55 56

5.1
48
52
54
5.7

6.7
6.1
6.4
6.6
6.8

6.1
56
6.0
6.2
6.4

59 47 45 51
53 42 40 42
58 49 48 52
60 53 53 57 104
63 57 58 6.2 101

16.7
1.5
10.9

13.8 2011

76
82
8.2
83

17
54
6.3
70

2012

9.3 2013

8.7
8.8

8.1 2014

8.6

9.0

2015

2015
2016
2017
2018
2019

76
76
75
71
73

75
75
73
70
71

74
74
73
6.9
71

76
76
75
71
73

73
73
72
6.8
70

72
72
71
6.7
6.9

78
78
76
72
74

74
74
72
6.8
70

73
73
71
6.7
6.9

6.7
6.7
6.6
6.2
6.4

71 69 66 61 61
71 69 67 62 641
70 68 65 61 6.0
65 63 60 56 55
67 65 63 59 58

54 55
55 56
54 55
49 49
52 53

5.6
57
5.5
5.0
54

6.6
6.6
6.4
58
6.1

6.2
6.3
6.1
54
5.8

61 55 56 59 92
62 57 57 61 90
60 55 55 58 84
53 48 47 49 M1
57 53 53 55 75

76
75
70
5.8
6.4

6.4
6.5
6.1
48
5.6

76
7.5
6.8
5.3
6.1

70
71
6.3
46
57

6.5
6.7
5.9
39
52

4.0 2016
72 2017

56
49
27
45

5.3
23
46

Growth of €1

€100,000

€10,000

€1,000

€100

€14

€10

@ —

€0 T
1985

3.5 2018

-0.1

3.8

-3.6 2019

39 1242020

2020
2021
2022
2023
2024

72
72
6.8
6.8
6.9

70
71
6.6
6.7
6.8

70
70
6.5
6.6
6.7

71
72
6.7
6.8
6.9

6.9
6.9
6.4
6.5
6.6

1985 1986 1987 1988 1989

6.8
6.9
6.3
6.4
6.5

72
73
6.8
6.8
6.9

6.9
6.9
6.4
6.5
6.6

6.8
6.9
6.3
6.4
6.5

6.3
6.4
5.8
59
6.1

1990 1991 1992 1993 1994

66 64 62 58 57
67 65 63 59 59
61 59 57 53 52
62 60 58 54 53
63 61 59 56 55
1995 1996 1997 1998 1999

52 52
54 54
47 47
49 49
51 51

5.3
55
47
49
52

6.0
6.2
5.3
55
5.7

5.7
5.9
5.1
53
5.5

2000 2001 2002 2003 2004

56 52 52 53 72
58 54 54 56 74
49 45 45 46 641
52 48 47 49 63
54 50 50 52 65
2005 2006 2007 2008 2009

6.1
6.4
5.1
54
5.7

54
58
44
48
5.2

5.8
6.2
47
5.1
54

54
58
42
47
51

5.0
56
3.8
44
48

2010 2011 2012 2013 2014

44
51
3.2
39
44

44
5.3
3.1
3.8
45

38
49
24
34
41

38 78 37 2021
52 84 65 952022
22

2024

See Sources and Descriptions of Data.

37/ 10 03 -9.2 2023

33 48 30 28 -03 94 2024

42

56| 44 45 30 96 99

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dimensional Core Index Allocation

60% Equity, 40% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985

11.7 1986

104
6.7

91
44

109 10.7
11.0 10.8

1987
-0.2
1.4
14

1988
244
176

1989
1.2

1990

1990
1991
1992
1993
1994

6.3
8.1
79
9.7
84

5.3
75
73
9.5
8.0

44
72
70
95
79

5.9
9.1
8.6
1.2
9.1

2.3
44
49
8.7
6.7

-14.1
11
29
8.1
5.9

1991
191
126
16.8
1.6

1992
6.5
15.6
9.1

1993
25.5 1994
10.5 -27

1995

1995
1996
1997
1998
1999

8.6
9.2
10.0
9.8

83
8.9
9.9
9.7

10.9 10.8

8.2
8.9
10.0
9.8
10.9

9.3
10.0
1.0
10.7
1.9

73
8.3
9.6
94
10.8

6.7
79
9.4
9.2
10.8

14
121
133
126
14.0

9.5
10.7
124
"7
13.3

106 3.8
1.8 76
136 10.8
125 101
144 126

10.7 1996
131 155
16.7 18.2
136 14.6
159 17.3

1997
21.0
141

1998
7.5 1999
179 164 259

2000

2000
2001
2002
2003
2004

104 10.3

9.9
84
8.7
8.7

9.7
82
8.5
8.5

104
9.8
8.2
85
85

1.2
10.5
8.7
9.0
9.0

10.2
9.5
77
8.1
81

101
9.4
74
78
79

12.9
1.8
9.5
9.8
9.7

12.2
141
8.6
9.0
9.0

129 113
1.7 10.0
88 71
92 77
92 79

138 144 141 119 142
120 122 116 93 99
84 81 69 43 35
90 87 78 58 54
90 88 80 63 60

3.5 2001

27
-31
0.8
25

1.9 2002
-6.2 136
-0.1

22

-1.0
23

2003
134 2004
1.3 93

2005

2005
2006
2007
2008
2009

91
9.0
8.7
71
78

9.0
8.9
8.6
6.9
76

9.0
8.9
85
6.8
76

9.5
94
9.0
74
79

8.7
8.6
8.2
6.3
72

8.5
8.4
8.1
6.1
70

10.3
10.0
9.5
73
8.3

9.6
9.5
9.0
6.7
77

99 87
97 85
91 841
6.7 55
78 6.7

98 97 91 77 77
95 94 88 76 76
89 88 82 70 69
61 58 50 37 33
74 72 66 54 52

49
52
48
11
34

5.2
55
49
0.8
34

6.0
6.2
5.5
0.6
3.5

135 13.6
1.8 113
97 89
32 13
63 541

18.0 2006

124 70 2007

87 43 1.8 2008
-0.7 6.2 122 -24.2
43 11 -07 -20

2009
26.8

2010

2010
2011
2012
2013
2014

8.2
78
8.0
8.1
8.3

8.0
77
78
8.0
8.1

8.0
76
78
8.0
81

8.4
8.0
8.1
8.3
8.4

7
73
75
77
79

75
71
73
75
77

8.7
8.3
84
8.6
8.8

82
78
8.0
8.1
8.3

83 74
78 6.9
80 72
82 74
84 717

80 79 73 63 6.2
75 73 68 59 57
78 76 71 62 6.2
80 78 74 66 65
82 81 77 69 69

46
42
48
5.3
5.7

47
43
49
54
59

5.0
45
5.1
5.7
6.2

76 68
6.7 59
72 66
777
81 76

64 43 36 42
55 35 28 31
62 47 43 48
69 56 54 60
74 63 62 69

22.2
143
13.6
133
13.2

17.8 2011

85
9.6
10.2
10.6

-0.1

56
77
89

2012

1.7 2013

11.9 12.0 2014
122 124

121

2015

2015
2016
2017
2018
2019

8.2
8.2
8.2
77
8.0

8.1
8.1
8.0
76
79

8.0
8.1
8.0
76
79

8.3
84
83
78
8.1

78
79
78
73
77

76
77
77
72
75

8.6
8.7
8.6
8.1
84

8.2
83
8.2
77
8.0

83 75
84 17
82 76
77
81 75

81 79 75 68 68
82 80 77 70 70
80 79 76 69 69
75 73 70 64 63
79 78 74 69 68

5.7
6.0
5.9
54
6.0

59
6.1
6.1
55
6.1

6.1
6.4
6.4
5.7
6.3

78 74
80 76
78 75
70 66
76 73

72 62 61 67
75 66 65 71 118
73 65 64 69 111
64 56 55 58 94
72 64 64 68 101

12.0

9.7
9.8
9.3
76
8.6

8.2
8.5
8.1
6.4
76

10.4
10.4
9.5
74
8.6

9.9
10.0
91
6.7
8.2

8.8
9.3
8.4
5.6
76

54 2016
78 104 2017

70
40
6.6

79
35
70

Growth of €1

€100,000

€10,000

€1,000

€100

€1

/.

€10

€1/

€0

1985

54 2018

0.2
58

-4.7 2019

6.0 18.0 2020

2020
2021
2022
2023
2024

79
8.1
76
77
79

78
8.0
75
76
78

78
8.0
75
76
7

8.0
8.2
77
78
8.0

76
78
72
74
75

1985 1986 1987 1988 1989

74
77
71
73
74

8.2
85
79
8.0
8.1

79
8.1
75
77
78

79 73
82 76
75 70
777
79 73

1990 1991 1992 1993 1994

77 76 73 67 67
80 79 76 71 1
73 72 69 64 63
75 74 11 66 66
77 76 73 68 68
1995 1996 1997 1998 1999

5.9
6.3
5.6
5.8
6.1

6.0
6.4
56
59
6.2

6.2
6.7
5.8
6.1
6.4

74 71
79 76
69 66
72 69
74 72

2000 2001 2002 2003 2004

70 63 62 66 96
75 68 68 72 101
64 58 57 60 85
67 61 61 64 88
71 65 65 68 91
2005 2006 2007 2008 2009

82
8.8
73
76
8.0

73
8.0
6.4
6.9
73

8.1
8.9
70
75
79

77
8.6
6.6
71
76

71
8.1
6.0
6.6
72

2010 2011 2012 2013 2014

6.2
75
5.2
6.0
6.7

6.4
79
52
6.1
6.8

54
74
43
54
6.4

54 109 4.2 2021
79 125/ 98 15.8 2022

2024

See Sources and Descriptions of Data.

41 65 29 22 97 2023

55 76 52 55 07 123 2024
66 86 68 74 48 129 134
2015 2016 2017 2018 201912020 2021 2022 2023 2024

75



¢

76

Dimensional Core Index Allocation

80% Equity, 20% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985
10.9 1986

99 8.8 1987

59 34 -1.7 1988
120 123 141 324 1989
121 124 13.6 22.2 12.8

1990

1990
1991
1992
1993
1994

57 47 36 55 -58
75 69 66 88 19
71 65 61 78 24
94 92 92 11 73
80 77 75 89 54

-214 1991

-3.2 19.2 1992

-09 1.3 4.0 1993

6.0 171 16.1 29.6 1994
40 116 91 1.8 -36

1995

1995
1996
1997
1998
1999

81 78 77 90 6.0
90 88 88 100 75
10.2 10.2 103 116 95
100 10.0 100 112 93
115 116 11.8 13.0 114

49 111 92 110 28
6.8 124 110 129 78
91 143 135 155 122
89 134 126 141 1.2
11.2 156 151 16.8 14.8

9.5 1996

14.0 18.7 1997

18.0 22.5 26.5 1998

153 173 166 74 1999
18.9 214 223 20.3 347

2000

2000
2001
2002
2003
2004

109 109 111 121 106
103 10.2 103 112 97
83 81 81 88 73
87 86 85 92 78
88 87 87 93 80

104 14.2 137 150 13.0
95 128 122 132 13
68 96 88 93 72
75 101 94 99 841
77 102 95 100 83

161 174 171 141 176
136 14.3 134 104 114
86 85 69 34 24
94 94 82 54 50
96 96 85 62 6.0

2.7 2001

1.2 -0.2 2002

-6.5 -10.9 -20.4 2003

1.3 27 -39 161 2004
10 06 09 135 110

2005

2005
2006
2007
2008
2009

95 94 94 101 89
94 94 94 100 89
90 90 90 95 84
69 67 66 70 59
78 77 77 81 1

87 11.0 105 11.0 96
87 109 103 10.8 95
82 103 97 101 88
55 73 66 68 54
68 85 80 82 70

109 11.0 10.2 83 84
10.7 108 100 83 84
99 99 91 75 75
61 58 48 30 26
77 76 68 53 51

46 49 6.2 170 174
51 55 67 148 144
45 48 57 118 108
-05 -09 410 27 02
25 25 29 67 52

24.2 2006

161 8.5 2007

107 45 0.7 2008
2.3 -9.8 -17.7-32.8 2009
41 -04 -32 -51 339

2010

2010
2011
2012
2013
2014

83 82 82 87 77
79 78 78 82 73
82 81 80 84 75
84 83 83 87 179
87 86 86 90 82

75 92 86 89 78
70 86 81 83 72
73 88 84 86 76
77 91 87 89 80
80 94 90 93 84

86 85 78 65 64
79 78 71 59 57
83 82 76 64 63
86 86 80 70 69
90 90 85 75 75

42 43 48 85 74
36 37 41 73 62
44 46 50 79 71
52 54 59 87 79
59 61 66 92 86

69 37 25 31 278
55 27 16 18 170
66 43 36 42 163
76 57 53 61 16.2
84 68 66 74 162

21.9 2011

93 -1.9 2012

109 58 141 2013
122 91 151 161 2014
129 10.8 154 16.0 15.9

2015

2015
2016
2017
2018
2019

86 85 85 89 81
87 87 87 90 83
87 86 86 90 83
82 82 81 85 78
87 86 86 89 83

79 93 89 91 83
81 95 91 93 85
81 94 90 92 85
76 88 84 86 79
81 93 90 92 84

89 89 84 74 74
91 91 86 77 78
90 90 86 77 77
84 83 79 70 70
89 89 85 78 78

59 61 66 90 85
64 66 71 94 89
64 66 71 92 87
57 59 63 82 77
66 68 72 91 87

82 68 66 73 148
87 74 72 80 146
86 74 73 79 138
75 63 61 66 117
85 75 74 80 127

1.8 99 131 128 1.2
121 105 13.2 13.0 120
115 101 122 11.8 10.8
94 79 94 87 73
108 96 112 108 9.9

6.6 2016

9.1
5.2
8.7

2020
2021
2022
2023
2024

86 85 85 88 81
89 88 88 92 85
84 83 83 86 79
85 85 85 88 81
87 87 87 90 84

1985 1986 1987 1988 1989

80 91 88 90 83
84 95 92 94 88
78 89 86 87 81
80 91 88 89 83
83 93 90 92 86
1990 1991 1992 1993 1994

88 87 83 76 76
92 92 89 82 82
85 85 81 74 74
87 87 83 17 17
90 90 86 80 80
1995 1996 1997 1998 1999

65 67 70 88 84
72 74 78 95 91
63 65 68 84 80
67 69 72 87 84
71 73 76 91 88

2000 2001 2002 2003 2004

83 73 72 77 120
90 82 81 87 128
79 70 69 73 10
83 74 74 78 13
87 79 79 83 116
2005 2006 2007 2008 2009

102 91 104 99 91
1.2 102 115 11.3 107
94 84 94 89 82
98 89 99 95 88
103 95 104 101 96
2010 2011 2012 2013 2014

8.0
9.9
72

Growth of €1
€100,000
€10,000
€1,000
€29
€100
€10 M/_M/M
€1
€0 T T
1985 2024
See Sources and Descriptions of Data.
10.0 13.5 2017
104 74 2018
47 06 -58 2019
93 79 81 24.2 2020
83 70 69 138 44 2021
105 9.9 105 16.6 13.0 224 2022
73 63 61 93 48 50-100 2023
83 75 76 105 73 83 18 152 2024

8.1
9.0

9.2

87 89 11.5‘ 92 104 6.7 161 171

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dimensional Core Index Allocation

100% Equity
1985-2024

~ [1985

1985 9.9 1986

1986 91 8.3 1987
1987 48 23 -34 1988
1988 12.7 136 164 40.3
1989 12.8 135 15.3 26.0

1989
13.2

1990

1990 47 37 26 46
1991 6.7 62 57 82
1992 60 55 50 638
1993 88 86 87 108
1994 74 71 69 85

-9.6
-0.8
-0.3
57
4.0

279 1991

-7.2 194 1992

-44 101 1.5 1993

39 174 164 33.5 1994
22 115 9.0 129 -46

1995

1995 75 72 71 85
1996 86 85 85 99
1997 110.2 10.3 10.5 11.9
1998 1 10.0 10.0 10.2 11.5
1999 | 121 12.2 12.5 14.0

46
6.6
9.2
9.0
1.8

32 109 88 114 17
57 127 114 140 82
87 152 146 174 136
85 142 135 156 123
1.7 172 170 194 172

84 1996

16.2 22.3 1997

204 269 31.7 1998

170 20.0 18.8 71 1999
221 257 269 245 44.8

2000

2000 114 115 11.7 13.0
2001 10.5 105 10.7 11.8
2002 80 79 79 87
2003 85 84 84 092
2004 87 86 86 94

1.0
9.8
6.7
74
77

108 15.6 15.2 170 14.9
96 138 133 146 125
62 97 89 96 72
70 103 96 103 82
73 104 98 105 86

18.5 20.6 201 165 21.5
152 16.3 151 11.3 12.8
88 89 68 24 12
98 99 83 48 43
100 102 88 58 56

1.9 2001

-0.5 -2.8 2002

-10.1 -15.6 -26.8 2003

-39 -57 -72 177 2004
-08 15 -11 150 123

2005

2005 96 96 97 105
2006 96 96 9.7 104
2007 92 92 92 99
2008 66 65 64 6.9
2009 77 76 76 81

89
9.0
8.5
54
6.8

87 17 11 119 103
87 16 1.1 11.8 103
82 108 103 109 95
50 72 66 69 53
65 87 81 85 1

1.7 121 110 86 89
1.6 119 109 88 90
10.7 108 98 79 80
60 59 46 24 20
79 79 69 50 48

38 42 60 199 210
47 51 68 174 172
41 44 56 137 127
19 -24 23 25 -03
15 14 20 69 52

304 2006

19.8 10.0 2007

128 4.9 -0.1 2008
-3.3 -12.4 -21.9 -39.0 2009
39 19 -56 -8.2 38.0

2010

2010 83 83 83 88
2011 79 78 78 83
2012 81 81 80 85
2013 85 84 84 89
2014 88 88 88 93

76
71
74
78
8.2

73 95 90 94 81
68 88 83 87 74
71 91 86 90 78
76 95 91 95 84
80 99 95 98 88

90 90 81 65 64
82 82 73 57 56
85 86 77 63 6.2
91 91 84 71 1
95 96 89 77 77

35 36 44 91 79
29 30 36 76 64
38 39 45 83 73
48 50 57 93 85
56 59 66 100 93

72 31 15 20 318
56 20 04 06 188
67 37 271 32 177
81 56 49 58 181
90 69 65 75 181

25.8 201

102 -3.5 2012

1.7 52 147 2013
136 9.8 171 196 2014
145 11.8 174 189 18.2

2015

2015 88 87 88 92
2016 9.0 90 90 94
2017 9.0 89 90 94
2018 85 84 84 88
2019 90 90 90 94

8.2
8.5
8.5
79
85

80 98 94 97 88
83 100 96 100 91
83 100 96 99 o1
77 93 89 92 84
84 99 96 99 o1

95 95 89 77 78
97 98 92 81 82
97 97 92 82 82
89 90 84 74 74
97 97 92 83 83

58 60 67 98 92
63 66 73 103 97
65 68 74 102 96
57 59 65 90 84
68 70 76 101 96

89 70 67 75 166
95 78 75 84 165
94 78 76 84 156
82 66 64 70 131
94 81 79 86 144

134 11.0 15.0 151 129
137 11.8 151 153 138
131 114 140 139 125
106 89 108 101 84
123 109 129 126 115

7.9 2016

1.7 15.8 2017

10.7 12.2
60 54
10.2 10.8

Growth of €1
€100,000
€10,000
€1,000
€35
€100
€10 ﬂ/
€1
€0 T .
1985 2024
See Sources and Descriptions of Data.
8.7 2018
0.6 -6.9 2019

92 94 2852020

2020 88 88 88 92
2021 94 93 94 98
2022 88 88 88 92
2023 9.0 90 90 94
20241 93 93 93 97

84
9.0
84
8.6
8.9

1985 1986 1987 1988 1989

82 97 94 97 89
8.8 103 100 103 95
82 96 93 96 88
85 98 95 98 91
88 101 99 101 95

1990 1991 1992 1993 1994

94 95 90 81 81
101 102 97 89 89
93 94 89 81 841
96 96 92 84 85
100 100 96 88 89
1995 1996 1997 1998 1999

66 69 74 97 92
75 78 84 106 103
68 70 75 95 91
72 74 79 99 95
77 79 84 104 100

2000 2001 2002 2003 2004

91 78 76 82 135
101 90 89 96 146
90 78 77 82 127
94 83 82 88 130
99 89 89 94 135
2005 2006 2007 2008 2009

1.5 102 118 114 103
129 11.8 134 133 125
1.0 98 111 108 98
1.4 104 116 114 106
120 111 123 121 114
2010 2011 2012 2013 2014

91 93
1.7 124
88 90
9.7 100

7 74 15.4‘ 3.6 2021

1.7 125 19.8‘15.6 291 2022

79 717 11.7‘ 66 82 -9.3 2023

92 93 12.8‘ 92 11 31 17.2 2024

10.8 111 106 10.8 14.1‘11.4 134 87 189 207
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Dimensional Core Plus Index Allocations Dimensional Core Plus Index Allocations
WEIGHTS (%) SUMMARY STATISTICS

As at 31 December 2024

The Dimensional Index Allocations represent Dimensional’s research-driven, systematic approach to asset
allocation. The Core Plus Index Allocations are constructed using Dimensional indices and are designed to have

a stronger emphasis on securities with higher expected returns than the Core Index Allocations. The allocations
may inform expectations about the performance of different asset allocations over time and about return deviations

versus the market.

EQUITY 0% 20% 40% 60% 80% 100% EQUITY 0% 20% 40% 60% 80% 100%
Dimensional Global Core Equity Index 0.0 1.7 23.5 35.2 46.9 58.7 FIXED INCOME 100% 80% 60% 40% 20% 0%
Dimensional Global Targeted Value Index 0.0 5.9 11.7 17.6 23.5 29.3 1-Year Return (%) 2.92 6.27 9.46 12.70 15.90 19.28
Dimensional Emerging Markets Large Cap Core Equity Index 0.0 1.6 3.2 4.8 6.4 8.0 3-Year Annualised Return (%) -0.81 T 2.94 4.73 6.52 8.64
Dimensional Emerging Markets Targeted Value Index 0.0 0.8 1.6 2.4 3.2 4.0 5-Year Annualised Return (%) -0.56 2.03 4.43 6.74 8.99 .21
FIXED INCOME 100% 80% 60% 40% 20% 0% 10-Year Annualised Return (%) -0.12 2.28 4.48 6.64 8.75 10.45
are“de;:::jlﬁ%bal Uitra-Short Fixed Income Index 5.0 0.0 0.0 0.0 0.0 0.0 15-Year Annualised Return (%) 1.20 3.62 5.83 8.03 10.20 11.80
Dimensional Global Short-Term Government Variable 80.0 50.0 30.0 10.0 0.0 0.0 20-Year Annualised Return (%) 1.93 3.82 5.50 7.14 8.70 9.84

Maturity Index (Hedged to EUR)

Annualised Return (%)

Dimensional Targeted Credit Index (Hedged to EUR) 15.0 25.0 20.0 15.0 5.0 0.0 19852024 4.77 6.03 7.14 8.25 9.25 9.80

azde;:;o:jllzilgbal Core Plus Fixed Income Index 0.0 5o 10.0 15.0 15.0 0.0 f;sr;lizgszid Standard Deviation (%) 273 3.93 6.78 9.86 13.00 16.01
Lowest 1-Year Return (%) (10/_2?;23/22) (10/_2?;(1)5/22) (0;/102;326}09) (02/203;527/09) (o;%§;8309) (05/3()3;322/09)
Lowest 3-Year Annualised Return (%) (03/_2§;§2()/23) (04/_1 1;2320) (03/_03;323/09) (03/_02;(8)20/09) (02/10‘:;;26/09) (03/102;?21/09)
Highest 1-Year Return (%) (08/19?;278/92) (09/291;587/93) (04/::’)2;332/10) (04/%3;32/10) (04/%3;3;‘/10) (04/708;3;)/10)
Highest 3-Year Annualised Return (%) (09/195)’;;;93) (02/19?;3394) (02/191315/94) (04/29(5);537/98) (04/292;(0)36;98) (04/202;33?)/06)
Growth of €1 6.46 10.40 15.78 23.79 34.38 42.03

1985-2024

Assumes all strategies have been rebalanced monthly. Highest and lowest one-year and three-year returns are calculated from periods overlapping monthly. Annualised standard deviation is calculated from monthly data. All performance
results of the Index Allocations are based on performance of indices with backtested asset allocations; the performance was achieved with the benefit of hindsight; it does not represent actual investment strategies. The allocation’s

Weights as at 31 December 2024. Rebalanced monthly. Totals may not equal 100% due to rounding. For illustrative purposes only. The Index Allocations are unmanaged and are not subject to fees and expenses typically associated with performance does not reflect advisory fees or other expenses associated with the management of an actual portfolio. There are limitations inherent in asset allocations. In particular, performance may not reflect the impact that
managed accounts or investment funds. Indices are not available for direct investment. Past performance is no guarantee of future results. economic and market factors may have had on the adviser's decision-making if the adviser were actually managing client money. Past performance is no guarantee of future results.
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Dimensional Core Plus Index Allocation

100% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985
14.2 1986

11.9 9.6 1987

84 56 1.7 1988

70 47 23 29 1989
69 51 36 46 64

1990

1990
1991
1992
1993
1994

74 61 52 64 82
89 80 77 92 114
94 87 86 100 119
99 94 93 107 123
88 82 81 90 100

10.0 1991

14.0 181 1992

13.8 15.7 134 1993
13.8 151 137 14.0 1994
108 11.0 87 65 -05

1995

1995
1996
1997
1998
1999

93 88 87 97 107
91 86 85 93 101
88 83 82 89 96
86 82 81 87 93
82 78 76 81 86

14 117 101 91 67
106 108 93 84 65
100 100 87 78 6.3
96 96 84 76 64
89 87 76 68 57

14.4 1996

103 6.3 1997

86 59 55 1998

82 62 61 68 1999
70 52 48 45 22

2000

2000
2001
2002
2003
2004

80 76 75 79 84
80 76 75 79 83
80 77 76 80 83
79 75 74 78 841
77 74 72 76 79

86 84 74 67 57
85 83 74 68 59
85 84 75 70 62
82 81 73 68 641
80 78 71 66 59

67 53 50 48 39
68 56 55 55 51
71 61 61 62 60
68 59 59 59 58
66 57 57 57 55

5.5 2001

6.5 7.6 2002

73 82 89 2003

67 70 68 4.7 2004
62 64 60 46 44

2005

2005
2006
2007
2008
2009

74 70 69 72 75
71 68 67 69 72
70 67 66 68 70
70 67 66 68 70
70 67 66 68 70

75 74 66 61 55
72 70 63 59 53
71 69 63 58 52
71 69 63 59 54
70 68 63 59 54

61 53 52 51 49
58 50 49 48 46
57 50 49 48 46
58 52 51 50 48
58 52 51 51 49

54 53 48 34 28
49 48 42 31 26
49 48 44 35 32
51 51 47 41 39
52 51 48 43 42

1.2 2006

17 2.2 2007

28 35 4.9 2008

38 47 6.0 71 2009
42 49 58 63 55

2010

2010
2011
2012
2013
2014

69 67 65 67 69
69 66 65 67 69
68 65 64 66 68
66 63 62 64 65
65 62 61 62 64

69 68 62 58 54
69 67 62 58 54
68 66 61 58 54
65 64 59 55 51
64 62 57 54 50

58 52 51 51 50
58 52 52 51 50
57 52 51 51 50
54 49 49 48 47
53 48 48 47 46

52 52 49 45 44
52 52 50 46 46
52 52 50 46 46
49 48 46 42 42
47 47 45 41 41

44 51 58 61 57
46 51 57 60 56
46 51 56 57 54
41 45 48 48 44
40 43 46 46 42

5.8 2011

56 55 2012

53 51 47 2013

41 35 26 05 2014
39 34 28 18 31

2015

2015
2016
2017
2018
2019

63 60 59 61 62
61 59 57 59 60
59 57 55 57 58
57 54 53 54 55
56 53 52 53 54

62 60 55 52 48
60 58 54 50 47
57 56 51 48 45
55 53 49 46 42
53 52 48 44 41

51 46 46 45 44
49 45 44 43 42
47 43 42 41 40
44 40 39 38 37
43 39 38 37 36

45 44 42 39 38
43 42 40 37 36
41 40 37 34 33
37 36 34 31 30
36 35 33 30 29

38 40 42 41 37
35 38 39 38 34
32 34 35 34 30
29 30 31 29 25
28 29 29 28 24

34 30 23 16 21
31 27 21 15 18
27 22 17 11 13
22 171 12 07 07
21 17 12 07 08

11 2016

11
0.7
0.1
0.3

12
0.4
-0.3
0.1

Growth of €1

€100,000

€10,000

€1,000

€100

€6.46
€10

€1 /--—~.

€0

2024

See Sources and Descriptions of Data.

1985

2017
-03 2018

40 1.6 2019

02 -02 1.3/2020

2020
2021
2022
2023
2024

55 52 51 52 53
52 50 49 50 50
49 46 45 46 46
48 46 45 45 46
48 45 44 45 45
1985 1986 1987 1988 1989

52 51 47 44 40
50 48 44 41 38
46 44 40 37 33
45 44 40 37 33
45 43 39 36 33
1990 1991 1992 1993 1994

42 38 37 36 35
39 36 35 34 32
35 31 30 29 27
35 31 30 29 27
35 31 30 29 28
1995 1996 1997 1998 1999

36 35 32 29 28
33 32 29 26 25
27 26 24 21 19
28 26 24 21 20
28 27 25 22 20
2000 2001 2002 2003 2004

27 28 29 27 24
24 25 25 24 20
18 18 18 16 12
19 19 19 17 14
19 20 20 18 15
2005 2006 2007 2008 2009

21 17 13 09 10
17 13 09 05 05
09 05 01 -04 -05
11 07 03 00 -01
12 09 05 02 02
2010 2011 2012 2013 2014

0.6
0.2
-0.9
-0.5
-01

0.5
0.0
1.2
-0.6
-0.3

04 06 17 21 2021

02 -02 03-02 -25 2022

416 419 19/-30 -55 -8.3 2023
09 10 -09 14 -26 26 35 2024
-04 -05 03 -06 12 08 32 29

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dimensional Core Plus Index Allocation

20% Equity, 80% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985
131 1986

11.0 8.9 1987

80 56 24 1988

86 71 6.3 10.3 1989
86 76 71 96 89

1990

1990
1991
1992
1993
1994

74 63 56 68 50
89 82 81 95 93
92 86 86 98 97
101 97 99 112 113
90 85 85 94 93

14 1991

9.5 18.2 1992

100 146 11.1 1993
120 157 145 18.0 1994
93 114 93 83 -05

1995

1995
1996
1997
1998
1999

93 89 89 98 97
93 89 89 97 96
93 90 90 97 96
91 88 87 93 93
91 88 88 93 92

98 116 100 96 57
97 111 98 94 67
97 110 98 95 75
93 103 93 89 72
93 102 92 89 75

12.2 1996

10.5 89 1997

103 94 99 1998

92 83 79 6.0 1999
92 84 83 75 90

2000

2000
2001
2002
2003
2004

88 86 85 90 89
87 85 84 89 88
83 80 80 84 82
84 81 81 84 83
83 80 80 83 82

89 97 88 85 72
88 95 86 84 72
82 88 80 77 66
83 88 81 78 69
82 87 80 77 68

86 79 76 69 73
84 78 75 69 72
75 68 65 58 57
77 71 69 64 65
76 71 68 64 65

5.6 2001

6.4 7.2 2002

47 42 14 2003

59 60 54 95 2004
60 61 57 80 65

2005

2005
2006
2007
2008
2009

82 80 79 82 841
80 78 77 80 79
78 76 75 78 176
72 69 68 71 69
75 73 72 74 713

81 85 79 76 68
78 82 76 74 66
76 79 73 71 63
68 71 65 62 55
72 75 70 67 641

75 70 68 64 65
72 68 65 62 62
69 64 62 59 58
59 54 52 47 46
65 61 59 56 55

61 62 60 75 65
58 58 56 66 57
55 54 52 59 51
41 40 35 39 28
52 52 49 54 48

6.6 2006

53 41 2007

46 36 3.1 2008

19 03 -1.5 -59 2009
44 39 38 42 153

2010

2010
2011
2012
2013
2014

76 74 73 76 74
74 72 11 74 72
74 72 72 74 73
74 72 11 73 72
3 71 71 72 11

74 77 71 69 63
72 74 69 67 641
72 75 70 68 62
71 74 69 67 62
70 73 68 66 6.1

68 64 62 59 59
65 62 60 57 57
66 63 61 59 59
65 62 60 58 58
65 62 60 58 58

57 57 55 60 56
54 54 52 57 52
56 56 55 59 55
56 56 54 58 55
56 56 55 58 55

54 52 54 62 129
50 48 49 53 94
54 52 54 59 90
53 52 53 57 82
54 52 54 57 18

10.4 2011

6.5 2.8 2012

70 54 80 2013

65 52 65 50 2014
64 54 62 54 57

Growth of €1

€100,000

€10,000

€1,000

€100

€10
€10 O

€1-’//'

€0

2024

See Sources and Descriptions of Data.

1985

2015

2015
2016
2017
2018
2019

71 70 69 71 69
71 69 68 70 69
69 67 67 68 67
66 64 63 65 63
66 64 64 65 64

69 71 66 65 60
68 70 66 64 59
66 68 64 62 57
63 64 60 58 54
63 65 61 59 54

63 60 58 56 56
62 59 58 56 56
60 57 56 54 54
56 53 52 50 49
57 54 53 51 50

54 54 52 55 52
54 54 52 55 52
52 51 50 53 50
47 47 45 47 44
48 48 46 48 46

51 50 51 53 70
51 50 51 53 68
48 47 48 49 6.2
43 41 41 42 52
44 43 43 44 54

57 48 53 44 44
56 48 52 45 44
51 44 46 40 37
42 34 35 28 23
44 38 39 33 341

24 2016

37 50 2017

30 33 17 2018

15 12 -07 -31 2019

25 26 17 18 6.9‘2020

2020
2021
2022
2023
2024

65 63 63 64 63
64 63 62 63 62
60 58 57 58 57
60 58 58 59 57
60 59 58 59 57
1985 1986 1987 1988 1989

62 63 59 58 53
61 63 59 57 53
56 57 54 52 48
56 58 54 52 48
57 58 54 53 49
1990 1991 1992 1993 1994

56 53 52 50 49
55 53 51 49 49
50 47 45 43 43
50 48 46 44 44
51 48 47 45 44
1995 1996 1997 1998 1999

47 47 46 47 45
47 46 45 47 44
41 40 38 40 37
42 41 40 41 38
43 42 41 42 39
2000 2001 2002 2003 2004

43 42 42 43 52
43 42 42 42 541
35 34 33 33 40
37 35 35 35 42
38 37 37 37 43
2005 2006 2007 2008 2009

43 37 38 33 30
43 37 38 34 32
32 26 26 21 18
34 29 29 25 22
36 32 32 28 26
2010 2011 2012 2013 2014

26 26 20 22 4.9‘ 3.0 2021

28 28 24 26 4.6‘ 34 3.9 2022

13 11 05 02 1.0‘ -08 -27 -8.8 2023

18 18 13 13 2.1‘ 10 04 -14 67 2024
23 23 19 20 2.8‘ 20 18 11 65 63
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Dimensional Core Plus Index Allocation

40% Equity, 60% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985
12.4 1986
10.3 8.3 1987
76 53 25 1988
101 94 9.9 179 1989
10.3 9.8 10.3 144 11.0

1990

1990
1991
1992
1993
1994

73 63 58 69 17
88 82 82 96 70
88 83 83 95 74
10.2 99 102 115 103
90 87 87 97 83

-6.8 1991

5.0 184 1992

6.3 135 8.8 1993

101 16.3 153 22.3 1994
78 11.8 97 101 -08

1995

1995
1996
1997
1998
1999

92 89 89 98 86
94 91 92 100 90
98 96 97 104 96
95 92 93 100 92
99 97 98 105 98

82 115 99 103 47
88 116 103 106 70
94 120 110 114 88
9.0 111 101 104 841
9.7 17 109 112 94

10.5 1996

1.2 11.8 1997

123 131 14.5 1998
10.5 105 98 5.3 1999
1.6 119 11.9 10.7 16.3

2000

2000
2001
2002
2003
2004

96 95 96 101 95
95 93 93 98 92
86 83 83 87 81
88 86 86 90 85
88 86 86 90 85

93 111 103 105 89
91 107 99 101 86
79 92 84 84 69
83 95 88 88 76
83 95 88 88 77

10.7 10.7 104 91 110
100 100 96 84 95
79 76 69 54 55
86 83 78 68 1
86 84 79 70 73

6.0 2001

6.2 6.4 2002

21 02 -57 2003

49 45 35 136 2004
56 55 52 111 86

2005

2005
2006
2007
2008
2009

90 88 88 92 87
88 87 87 90 85
85 83 83 86 82
73 71 71 73 68
79 78 77 80 75

86 97 91 91 841
84 94 89 89 79
80 89 84 84 74
66 74 67 66 56
73 81 76 75 67

89 87 84 77 80
86 85 81 75 77
81 79 75 69 70
61 58 53 45 44
72 70 66 60 6.0

67 68 70 115 105
66 67 6.7 101 89
59 59 58 83 70
32 28 23 37 19
51 50 48 64 52

124 2006

9.0 58 2007

65 36 1.5 2008

02 -35 -7.8-16.3 2009
45 26 16 17 235

2010

2010
2011
2012
2013
2014

82 80 80 83 78
79 77 77 79 75
80 78 78 80 76
80 79 79 81 77
80 79 79 81 77

77 85 80 79 ™1
74 81 76 75 68
75 82 77 717 70
76 82 78 717 11
76 82 78 78 11

77 75 72 66 67
72 70 67 62 62
74 72 69 65 65
75 73 71 66 67
75 74 71 67 68

59 59 59 74 65
55 54 53 66 57
58 58 58 70 63
61 61 60 72 66
62 62 62 73 67

62 50 48 59 192
53 42 39 45 126
60 51 50 57 120
63 56 56 63 115
65 59 59 66 109

15.0 2011

74 04 2012

85 54 105 2013

86 66 98 9.2 2014

Growth of €1

€100,000

€10,000

€1,000

€16
€10 —

€1/,

€0

€100

2024

See Sources and Descriptions of Data.

1985

86 71 94 88

8.4

2015

2015
2016
2017
2018
2019

79 78 77 79 76
79 78 78 80 76
78 76 76 78 75
74 73 72 74 70
75 74 74 75 12

74 81 76 76 70
75 81 77 76 70
73 79 75 75 69
69 74 70 70 64
71 76 72 72 66

74 72 70 66 66
74 73 11 67 67
72 71 69 65 66
67 66 63 60 6.0
69 68 66 62 63

61 61 60 70 65
62 62 62 71 66
61 61 60 69 64
55 54 54 61 56
58 58 57 65 60

63 57 57 62 99
65 59 60 65 97
62 57 57 62 90
54 49 48 51 76
59 54 54 57 80

78 64 79 1
79 68 81 75
73 63 73 66
59 49 55 47
65 56 63 57

6.1
6.9
6.0
3.8
52

3.8 2016

6.2 86 2017

52 60 34 2018

27 24 -06 -45 2019

45 47 34 35 121 ‘2020

2020
2021
2022
2023
2024

74 73 72 74 1
75 74 73 75 72
70 69 68 70 67
71 69 69 70 67
71 70 70 71 68
1985 1986 1987 1988 1989

69 74 71 70 65
71 75 72 71 66
65 70 66 66 6.1
66 71 67 66 62
67 71 68 67 63
1990 1991 1992 1993 1994

68 66 64 61 61
69 68 66 63 63
63 62 59 56 56
64 63 61 58 58
65 64 62 59 59
1995 1996 1997 1998 1999

57 57 56 63 59
59 59 58 65 61
52 52 51 57 53
54 53 53 58 55
55 55 55 60 56
2000 2001 2002 2003 2004

57 53 52 55 76
60 56 56 58 78
51 47 46 48 65
53 49 49 51 67
55 52 51 53 69
2005 2006 2007 2008 2009

62 54 60 54
66 58 64 59
53 45 49 44
56 49 53 48
58 52 56 52

49
5.5
3.8
44
48

2010 2011 2012 2013 2014

43 44 34 33 7.5‘ 3.1 2021

51 54 47 541 8.5‘ 6.7 104 2022

33 32 23 21 3.8‘ 12 03 -89 2023

39 40 33 33 4.9‘ 32 32 -02 94 2024
45 46 41 42 5.7‘ 44 48 29 94 95
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dimensional Core Plus Index Allocation

60% Equity, 40% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985
12.6 1986
104 8.2 1987
74 50 1.8 1988
11.8 11.5 13.2 26.0 1989
121 12.0 13.3 195 134

1990

1990
1991
1992
1993
1994

71 60 55 68 -17
87 80 80 96 46
84 78 77 89 51
10.3 101 10.3 1.8 9.2
90 87 87 97 73

-14.7 1991

0.6 18.6 1992

24 123 6.3 1993

82 171 16.3 27.3 1994
61 120 99 1.8 -18

1995

1995
1996
1997
1998
1999

91 88 88 97 76
96 93 94 103 85
103 101 103 112 97
99 97 98 106 92
10.8 10.7 109 11.7 104

67 115 98 111 37
78 121 109 121 74
9.2 132 123 135 103
87 121 112 120 92
102 133 127 137 115

9.6 1996
123 151
147 173
121 130
144 15.6

1997

19.6 1998

1.9 4.8 1999
158 14.0 24.0

2000

2000
2001
2002
2003
2004

10.5 104 106 11.3 101
10.2 101 102 109 9.8
89 86 87 91 80
93 91 92 96 86
94 92 93 97 88

9.8 127 120 128 108
95 120 114 11.9 101
76 97 90 93 74
83 103 96 100 84
85 104 97 100 86

131 138 13.5 115 15.0
120 124 11.8 100 118
86 85 74 51 52
95 95 88 71 75
97 97 90 76 841

6.7 2001

6.1 5.5 2002

-04 -3.7 -121 2003

38 28 15 17.2 2004
52 48 46 140 110

2005

2005
2006
2007
2008
2009

98 97 97 102 93
97 96 96 101 92
92 91 91 95 87
76 73 73 76 67
84 82 82 85 77

91 109 104 107 94
9.0 107 102 105 93
85 100 95 97 86
64 77 71 71 59
75 88 83 84 73

10.5 106 101 90 96
10.2 103 98 88 93
94 94 89 79 82
65 63 56 44 43
79 78 73 63 64

73 75 80 156 149
73 T4 78 135 123
64 63 65 107 91
23 18 13 37 12
48 46 45 71 55

18.9 2006

130 74 2007

85 36 -0.1 2008

11 -6.9 -13.4 -24.9 2009
45 12 -08 -1.2 300

2010

2010
2011
2012
2013
2014

88 86 86 90 82
84 82 82 85 78
85 84 84 87 80
87 85 86 88 82

80 93 88 90 80
75 87 83 84 74
78 89 85 86 77
80 91 87 88 80

86 85 81 73 75
80 79 74 66 67
82 82 77 70 72
85 84 80 74 75

61 60 61 86 74
54 53 53 74 62
60 59 59 79 69
65 64 65 84 75

68 46 39 52 245
56 35 28 35 152
65 48 44 53 145
72 58 56 65 143

19.3 2011

84 -1.5 2012

98 53 126 2013

106 79 129 132 2014

Growth of €1

€100,000

€10,000

€1,000

€100

€24

€10

€1

€0

1985

2024

See Sources and Descriptions of Data.

88 87

8.7

8.9

8.3

8.1

9.2

8.8

89

8.1

8.7

8.6

8.3

76

78

6.8

6.8

6.9

8.7

79

76

6.5

6.3

73

13.9

109 89

126

125

1.9

2015

2015
2016
2017
2018
2019

87 85
88 87
87 85
82 81
85 83

8.6
8.7
8.6
8.1
8.3

8.8
8.9
8.8
8.3
8.6

8.2
8.3
8.2
7
8.0

8.0
82
8.1
75
79

9.0
9.2
9.0
84
8.7

8.7
88
8.7
8.1
8.4

8.8
8.9
8.8
8.2
8.5

8.0
8.2
8.0
74
78

8.5
8.6
8.5
79
8.2

8.4
8.6
8.4
78
8.2

8.1
8.3
8.1
75
79

75
77
76
6.9
74

76
79
77
70
75

6.7
70
6.9
6.2
6.7

6.7
70
6.9
6.2
6.7

6.8
74
70
6.2
6.8

84
8.7
84
75
8.0

77
8.0
78
6.8
75

74
78
76
6.6
73

6.3
6.8
6.7
57
6.5

6.2
6.8
6.6
55
6.4

70
76
73
6.0
70

126
125
"7

9.8
10.5

99 81
102 88
96 82
77 64
87 176

10.7
10.9
10.0
75
8.8

10.0
10.5
94
6.7
8.2

85
9.7
8.5
5.5
74

51 2016
86 121 2017

74 86 52 2018

39 35 -05 -6.0 2019

65 69 52 52 1772020

2020
2021
2022
2023
2024

83 82
85 84
80 79
81 80
82 81

8.2
84
79
8.0
8.1

8.4
8.6
8.1
8.2
8.3

79
8.1
76
77
79

1985 1986 1987 1988 1989

77
8.0
74
76
77

8.6
8.8
8.2
8.3
84

82
85
79
8.0
82

8.3
8.6
79
8.1
8.2

76
8.0
73
75
76

1990 1991 1992 1993 1994

8.0
8.3
7
78
8.0

8.0
8.3
76
78
79

77
8.0
73
75
77

72
76
6.9
71
73

73
77
6.9
71
74

1995 1996 1997 1998 1999

6.6
70
6.3
6.5
6.7

6.6
70
6.2
6.5
6.7

6.6
71
6.3
6.5
6.8

78
8.2
73
75
77

72
78
6.8
71
73

2000 2001 2002 2003 2004

70
76
6.6
6.9
71

6.3
6.9
5.9
6.2
6.5

6.2
6.9
58
6.2
6.5

6.7
74
6.2
6.6
6.9

9.8
104
8.8
91
9.3

2005 2006 2007 2008 2009

82 11
89 80
74 64
77 69
80 73

8.1
9.0
72
76
8.0

76
8.6
6.7
71
76

6.8
8.0
6.0
6.6
71

2010 2011 2012 2013 2014

59 61 47 45 10.1‘ 3.1 2021

75 79 70 75 12.4‘ 9.8 17.0 2022

52 52 41 39 6.6‘ 31 31 -91 2023

60 61 53 53 7.7‘ 53 60 10 122 2024
66 68 62 63 8.5‘ 67 77 47 124 127
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Dimensional Core Plus Index Allocation

80% Equity, 20% Fixed Income
1985-2024

1985

1986
1987
1988
1989

1985

12.6 1986

10.3 8.0 1987
70 43 08
13.3 135 164
13.8 14.0 161

1988
344
47

1989
15.6

1990

1990
1991
1992
1993
1994

68 56 5.0
84 T7 76
78 71 70
10.3 10.0 10.3
89 85 86

65 -52
94 22
83 26

120 79

9.7 61

22.2
-4.0
1.5

6.1
43

1991
18.6
10.9
177
12.2

1992

3.7
17.2
101

1993

32.5 1994

134

2.8

1995

1995
1996
1997
1998
1999

89 85 86
96 94 95
10.7 106 10.8
10.2 101 10.2
1.6 115 118

96 64
105 79
19 96
11 90
127 110

5.0
6.8
8.9
8.3
10.5

14
126
14.2
12.9
14.9

9.7
1.4
13.5
121
144

1.8
134
15.6
13.6
161

27
77
1.7
1041
13.5

8.6
134
171
13.7
171

1996
18.4
215
15.4
19.4

1997

247 1998

13.9
19.7

4.0
17.2

1999
321

2000

2000
2001
2002
2003
2004

13 112 15
109 108 11.0
90 88 89
96 94 95
98 96 97

123 107
11.7 10.2

94 78
101 86
103 89

10.2
9.7
73
8.2
85

141
13.2
10.2
10.9
141

13.6
127

9.4
10.3
10.6

14.9
13.7
10.0
10.9
141

126
1.6
78
9.0
9.4

15.4
13.8

9.2
104
10.7

16.9
14.7

9.3
10.6
10.9

16.5
13.9
78
9.6
10.0

13.9
1.4
47
72
8.1

191
14.0
49
79
8.8

74 2001

5.9
2.9
25
46

43
17
1.0
39

2002
-18.3
-0.7
3.8

2003

20.8 2004

17.0

13.3

2005

2005
2006
2007
2008
2009

10.5 104 105
104 103 104 1.0 98
99 97 98 103 92
76 74 74 77 66
87 85 85 89 78

11 99

9.5
9.5
8.8
6.1
74

12.0
1.8
1.0
79
9.3

1.6
1.4
105
73
8.8

12.2
12.0
1.0
76
91

10.7
10.5
9.6
6.1
78

12.0
"7
10.6
6.8
8.5

12.3
120
10.8
6.6
8.5

"7
14
101
5.7
78

101
10.0
88
41
6.5

1.0
10.8
9.3
41
6.7

79
8.0
6.8
14
45

79
8.1
6.7
0.7
4.2

8.9
8.9
71
0.2
441

19.8
170
13.0
36
78

19.3
15.8
141
0.5
5.8

25.7 2006
8.9 2007
-1.6 2008

170
104
2.5

43

3.5

-104 -18.7 -32.8

-0.4

-3.3

-4.2

2009
36.6

2010

2010
2011
2012
2013
2014

92 91 91 95 85
87 86 86 89 79
89 88 88 92 82
92 91 91 95 86
94 93 94 97 88

82
76
79
8.3
8.6

10.0
9.3
9.5
9.9

101

9.5
88
9.1
9.5
9.7

9.9
9.1
94
9.8
10.0

8.7
79
8.3
8.7
9.0

94
8.6
9.0
94
9.7

9.5
8.6
9.0
9.4
9.7

89
8.0
84
8.9
9.3

77
6.9
74
8.0
8.4

8.0
71
76
8.3
8.7

6.1
5.3
6.0
6.7
73

6.0
51
58
6.7
73

6.1
5.1
6.0
6.9
75

9.7
8.1
8.8
9.5
10.0

82
6.6
75
85
9.1

73
57
6.8
79
8.7

4.0
27
44
5.9
6.9

28
15
36
55
6.7

43
23
47
6.7
79

30.0
177
170
17.0
16.8

23.7 201

9.3
141
126
13.2

-3.5
5.3
9.1

10.7

2012
14.8
16.0
15.8

2013

17.3 2014

16.4

15.4

2015

2015
2016
2017
2018
2019

93 92
95 94
94 93
89 88
93 92

9.2
9.5
94
8.8
9.2

9.6
9.8
9.7
91
9.5

8.7
9.0
8.9
8.3
8.8

8.5
87
8.7
8.1
8.6

9.9
1041
10.0

9.4

9.8

9.6
9.8
9.7
9.0
9.5

9.8
101
10.0

9.2

9.7

8.9
9.2
9.1
84
8.9

9.5
9.8
9.7
89
94

9.6
9.8
9.7
8.9
9.5

91
94
9.3
8.5
91

8.3
87
8.6
78
8.4

8.6
8.9
8.8
8.0
8.7

72
77
77
6.8
76

72
77
77
6.8
76

74
8.0
79
6.9
78

9.7
101
9.9
8.7
9.6

8.9
94
9.2
8.0
8.9

85
9.0
89
76
8.6

6.9
76
76
6.3
75

6.6
75
75
6.1
74

77
8.6
8.4
6.9
8.2

15.2
15.3
14.3
1.9
12.9

12.0
125
1.8

9.5
10.8

9.8
10.8
10.2

78

9.5

13.4
13.8
127

9.5
1.2

12.9
13.6
12.3

8.7
10.7

10.8
124
1.0
71
9.6

€100,000
€10,000
€1,000
€100

€10

€1
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Growth of €1

€34

2024

See Sources and Descriptions of Data.

1985

6.4 2016
10.9 15.7 2017

9.6
5.1
85

1.2
46
9.0

7.0 2018

-0.5
6.9

-74 2019

6.9 234 2020

2020
2021
2022
2023
2024

91 90
95 94
89 88
91 90
92 92

9.0
94
8.9
9.0
9.2

9.3
9.7
9.1
9.3
9.4

8.6
9.0
84
8.6
8.8

1985 1986 1987 1988 1989

8.4
8.8
82
8.4
8.6

9.6
10.0
94
9.5
9.7

9.3
9.7
9.1
9.2
9.4

9.5
9.9
9.3
94
9.6

8.7
9.2
85
8.7
8.9

1990 1991 1992 1993 1994

9.2
9.7
9.0
9.1
94

9.2
9.7
9.0
9.2
9.4

8.8
94
8.6
8.8
91

82
8.8
8.0
8.3
85

84
9.0
8.2
84
8.7

1995 1996 1997 1998 1999

74
8.1
73
76
79

74
8.1
73
76
79

75
83
74
77
8.1

9.2
9.9
8.9
9.1
94

85
9.3
8.3
8.6
8.9

2000 2001 2002 2003 2004

8.2
9.1
8.0
8.3
8.7

72
8.1
70
74
79

70
8.1
6.9
74
78

77
8.8
7.5
8.0
8.4

120
12.9
1.2
14
"7

2005 2006 2007 2008 2009

10.0
141
9.5
9.8
10.2

8.8
101

10.2
1.5

9.7
1.2

83 95 90
88 99 95
9.3 103 10.0

8.6
10.4
8.1
8.7
9.3

2010 2011 2012 2013 2014

75
9.7
72
8.0
8.7

77
10.3
73
8.2
9.0

58
9.2
6.0
72
8.2

55 126 27 2021

9.8 16.2 12.8 23.9 2022

58 94| 51 63 -89 2023

72 104 73 89 21 145 2024
84 113| 90 106 65 152 159

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dimensional Core Plus Index Allocation
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0% Equity

1985-2024

1985

1986
1987
1988
1989

1985
11.2 1986

89 6.7 1987

58 3.3 -01 1988
141 151 195 429
145 154 184 29.0

1989
16.4

1990

1990
1991
1992
1993
1994

59 48 44 59 -88
76 70 70 89 -05
68 61 60 73 -01
97 95 100 117 6.3
84 81 82 95 47

-28.6
-8.0
-5.1

4.0
25

1991
18.4

9.5
17.8
12.2

1992

12
176
10.2

1993

36.6 1994

151

-3.1

1995

1995
1996
1997
1998
1999

82 79 80 91 50
93 91 93 104 69
10.7 106 11.0 122 92
101 10.0 103 11.3 85
11.9 120 124 135 11.2

32
5.7
8.3
77
10.7

141
12.8
15.0
13.3
16.2

9.3
"7
144
126
15.9

12.2
14.5
17.3
147
18.2

16
79
12.9
10.7
15.4

6.6
13.9
18.8
14.5
194

1996
218
254
17.3
229

1997

29.0 1998

15.0
233

26
205

1999
41.5

2000

2000
2001
2002
2003
2004

1.6 117 120 13.0 10.8
11 11 114 123 10.2
87 86 87 93 73
95 94 96 102 83
98 97 98 105 87

104
9.7
6.6
77
82

15.3
141
10.2
1.2
1.5

14.9
13.6

9.5
10.6
10.9

16.8
151
10.3
1.5
1.8

14.2
127
78
9.3
9.8

17.3
151

9.2
10.7
1.2

19.6
16.6

9.6
1.3
1.7

1941
15.6
7
9.9
10.5

15.9
125
3.8
6.9
8.1

233
16.0
42
78
9.0

74 2001
50 2.7 2002
-6.0 -12.0 -24.6

0.8
315

14

25

-3.3
24

2003

23.9 2004

194

15.0

2005

2005
2006
2007
2008
2009

10.7 10.7 109 116 9.9
10.7 10.7 109 11.5 10.0
101 10.0 102 107 9.3
74 72 73 76 61
86 85 86 90 76

9.5
9.6
8.9
5.6
72

127
126
1.6
79
9.5

12.3
12.2
1.2
73
9.0

13.2
13.0
1.9
7
9.5

1.5
1.4
10.3
6.0
8.0

12.9
127
14
6.7
8.8

135
13.3
1.8
6.7
8.9

127
12.5
1.0
55
8.0

10.8
10.8
9.3
3.6
6.4

12.0
1.8
101
37
6.8

77
8.1
6.7
0.2
3.8

78
8.3
6.6

-0.6

34

9.1
9.4
73
-1
3.5

234
2041
151
35
8.3

231
18.8
13.0
-0.2

5.9

31.8 2006
20.8 10.7 2007
123 3.7 -2.9 2008

-3.7 13.3 -23.2 -39.3

4.2

1.8

-5.6

7.0

2009
425

2010

2010
2011
2012
2013
2014

93 92 93 98 85
87 86 87 91 78
89 89 89 93 81
94 93 94 98 86
96 95 96 100 89

8.1
74
78
8.3
8.6

104
9.5
9.8

10.3

10.5

10.0
9.1
9.4
9.9

10.2

10.5
9.5
9.8

104

10.6

9.1
8.2
8.6
9.2
9.5

9.9
8.9
9.3
9.9
10.2

1041
9.1
9.4

101

10.4

9.3
8.3
8.7
94
9.8

8.0
6.9
7.5
8.3
87

84
73
78
8.7
91

5.8
48
5.6
6.6
73

5.7
46
54
6.6
73

6.0
48
5.7
6.9
76

10.6
8.7
9.3

104

10.9

8.8
6.9
78
9.1
9.7

78
58
70
8.5
9.2

3.6
20
3.8
5.8
70

19
0.3
27
5.2
6.5

35
11
39
6.6
79

352
19.9
18.8
19.3
18.8

28.3
10.0
1.8
141
14.6

2011
5.7
43
9.7
1.4

2012
15.4
18.3
177

2013

21.3 2014

18.9

16.5

2015

2015
2016
2017
2018
2019

95 95
98 97
97 97
91 91
96 96

9.6
9.8
9.8
91
9.6

9.9
10.2
1041

9.4
10.0

8.9
9.2
91
85
9.0

8.6
8.9
8.9
8.2
8.8

104
10.7
10.6

9.8
104

101
10.4
10.3

9.5
101

10.5
10.8
10.7

9.9
10.5

9.4
9.8
9.7
8.9
9.6

101
104
10.3

94
101

10.2
10.6
10.5

9.6
10.2

9.7
1041
10.0

9.0

9.8

8.7
9.2
9.1
82
9.0

9.0
9.5
9.5
85
9.3

73
79
79
6.9
79

73
79
79
6.9
79

76
83
8.3
72
8.2

10.6
141
10.9

9.6
10.5

9.6
10.2
10.0

8.7

9.7

91
9.8
9.7
8.2
94

70
8.0
8.0
6.6
79

6.6
7
78
6.3
77

79
9.0
8.9
71
8.7

171
17.3
16.2
134
14.6

13.3
14.0
13.3
10.6
121

10.6
1.8
1.3

8.5
104

151
16.7
144
10.7
12.6

14.9
15.8
14.2
10.0
12.2

1.9
14.0
124

78
10.8

7.5 2016
128 18.4 2017
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See Sources and Descriptions of Data.

1985

111 130
58 52
9.7 10.2

79 2018
-0.8 -8.9 2019
77 75 269 2020

2020
2021
2022
2023
2024

94 93
99 99
94 93
96 95
98 98

94
9.9
94
9.6
9.8

9.7
10.3
9.7
9.9
101

8.8
94
89
91
9.3

1985 1986 1987 1988 1989

8.5
9.2
8.6
8.9
9.1

1041
10.7
101
10.2
10.5

9.8
10.4
9.8
10.0
10.3

101
10.8
1041
10.3
10.6

9.2
9.9
9.3
9.5
9.8

1990 1991 1992 1993 1994

9.7
10.5
9.8
10.0
10.3

9.9
10.6
9.9
101
104

94
10.2
9.5
9.7
10.0

8.6
9.5
8.7
9.0
9.4

8.9
9.8
9.0
9.3
9.6

1995 1996 1997 1998 1999

75
85
78
8.1
8.5

75
8.6
78
8.1
8.6

78
8.9
8.0
8.4
8.8

10.0
11.0
10.0
10.3
10.7

9.2
10.3
9.3
9.6
101

2000 2001 2002 2003 2004

8.8
101
9.0
94
9.8

7.5
8.8
78
8.2
8.8

72
8.7
76
8.1
8.7

8.1
9.6
83
8.8
9.4

134
147
12.9
1341
13.5

2005 2006 2007 2008 2009

1.0
12.6
10.9
1.3
1.8

9.5
1.3
9.6
101
10.7

1.3
1341
141
1.5
121

10.8
12.9
10.7
1.2
1.8

9.3
1.9
9.5
10.2
1.0

2010 2011 2012 2013 2014

82 84
1.2 119
87 89
95 98
104 10.8

60 53 13.3‘ 11 2021

106 11.3 19.0‘15.2 31.3 2022

74 73 11.7‘ 71102 -74 2023

86 87 12.6‘ 93 122 3.7 161 2024
99 102 13.7‘ 1.2 139 86 17.7 193

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Sources and Descriptions of Data

Currency is reported in German marks. Returns of an index holding securities
denominated in currencies other than euro may increase or decrease due to
currency fluctuations.

INFLATION: GERMAN CONSUMER PRICE INDEX

German Consumer Price Index provided by the Deutsche Bundesbank. Priorto 1995,
includes western Germany only. Excludes West Berlin prior to 1962 and excludes
Saarland priorto 1960.

EURO SHORT-TERM RATE AND EURO SHORT-TERM RATE
(INFLATION ADJUSTED)

January 1999-present

ICE BofA Euro Currency 1-Month Deposit Offered Rate Constant Maturity Index.
ICE BofAindex data © 2025 ICE Data Indices, LLC.

Prior to January 1999

German 3-Month Money Market Rate in deutsche mark currency.
Inflation-adjusted returnsillustrate the effect of inflation on an investment
return and are calculated using the following method:

[(1 + nominal return of index over time period) /(1 + inflation rate)] — 1.

FTSE WORLD GOVERNMENT BOND INDEX 1-5 YEARS
(HEDGED TO EUR)
FTSE fixed income indices © 2025 FTSE Fixed Income LLC. All rights reserved.

BLOOMBERG GLOBAL AGGREGATE BOND INDEX (HEDGED TO EUR)
AND BLOOMBERG GLOBAL AGGREGATE BOND INDEX

(HEDGED TO EUR) (INFLATION ADJUSTED)

Bloomberg data provided by Bloomberg.

Inflation-adjusted returns illustrate the effect of inflation on an investment return
and are calculated using the following method:
[(1 + nominal return of index over time period) / (1 + inflation rate)] - 1.

BLOOMBERG GLOBAL AGGREGATE CREDIT BOND INDEX 1-5 YEARS
(HEDGED TO EUR)
Bloomberg data provided by Bloomberg.

S&P GLOBAL REIT INDEX AND S&P GLOBAL REIT INDEX
(INFLATION ADJUSTED)

Shown gross of dividend withholding tax. S&P data © 2025 S&P Dow Jones
Indices LLC, a division of S&P Global. All rights reserved.

Inflation-adjusted retumns illustrate the effect of inflation on an investment return
and are calculated using the following method:
[(1 + nominal return of index over time period) / (1 + inflation rate)] - 1.

MSCI WORLD INDEX AND MSCI WORLD INDEX

(INFLATION ADJUSTED)

Shown gross of dividend withholding tax. MSCI World Index © MSCI 2025,
allrights reserved.

Inflation-adjusted returnsillustrate the effect of inflation on an investment return
and are calculated using the following method:
[(1 + nominal return of index over time period) / (1 + inflation rate)] - 1.

DIMENSIONAL GLOBAL LARGE VALUE INDEX AND DIMENSIONAL
GLOBAL LARGE VALUE INDEX (INFLATION ADJUSTED)

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Consists of large cap
companies in eligible markets whose relative price is in the bottom 30% of their
country's large companies, after the exclusion of utilities and companies with either
negative or missing relative price data. The index emphasises companies with
smaller capitalisation, lower relative price and higher profitability. The index also
excludes those companies with the lowest profitability within their country's large
value universe. Profitability is defined as operating income hefore depreciation
and amortisation minus interest expense divided by book equity. The index monthly
returns are computed as the simple average of the monthly returns of four
subindices, each one reconstituted once a year at the end of each quarter of the
year. Maximum index weight of any one company is capped at 5%. Countries
currently included are Australia, Austria, Belgium, Canada, Denmark, Finland,
France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, the Netherlands,

New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UK
and the US. Exclusions: REITs and investment companies. The index has been
retroactively calculated by Dimensional and did not exist prior to April 2008.
Accordingly, the results shown during the periods prior to April 2008 do not
represent actual returns of the index. The calculation methodology was amended
inJanuary 2014 to include profitability as a factor in selecting securities for
inclusion in the index.

Prior to January 1990

Fama/French international value country indices and Fama/French US Large Value
Research Index combined using market cap weights.

Inflation-adjusted returns illustrate the effect of inflation on an investment return
and are calculated using the following method:
[(1 + nominal return of index over time period) / (1 + inflation rate)] — 1.

DIMENSIONAL GLOBAL SMALL INDEX AND DIMENSIONAL GLOBAL
SMALL INDEX (INFLATION ADJUSTED)

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Market-capitalisation-
weighted index of small company securities in the eligible markets, excluding
those with the lowest profitability and highest relative price within their country's
small cap universe. The index also excludes those companies with the highest
asset growth within their country's small cap universe. Profitability is defined as
operating income before depreciation and amortisation minus interest expense
divided by book equity. Asset growth is defined as change in total assets from
the priorfiscal year to current fiscal year. The index monthly returns are computed
as the simple average of the monthly returns of four subindices, each one
reconstituted once a yearat the end of each quarter of the year. Maximum index
weight of any one company is capped at 5%. Countries currently included are
Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Hong Kong,
Ireland, Israel, Italy, Japan, the Netherlands, New Zealand, Norway, Portugal,
Singapore, Spain, Sweden, Switzerland, the UK and the US. Exclusions: RE[Ts
and investment companies. The index has been retrospectively calculated by
Dimensional and did not exist prior to April 2008. Accordingly, the results shown
during the periods prior to April 2008 do not represent actual returns of the index.
The calculation methodology for the index was amended in January 2014 to
include profitability as a factor in selecting securities for inclusion in the index.
The calculation methodology for the index was amended in November 2019 to
include asset growth as a factor in selecting securities for inclusion in the index.

July 1981-December 1989
Dimensional US Small Cap Index and Dimensional International Small Cap Index
combined using market cap weights.

Priorto July 1981
50% Dimensional US Small Cap Index, 50% Dimensional International Small
Cap Index.

Inflation-adjusted returns illustrate the effect of inflation on an investment return
and are calculated using the following method:
[(1 + nominal return of index over time period) / (1 + inflation rate)] - 1.

DIMENSIONAL GLOBAL CORE EQUITY INDEX

Compiled by Dimensional from Bloomberg securities data. Targets all the
securities in the eligible markets with an emphasis on companies with smaller
capitalisation, lower relative price and higher profitability, excluding those with
the lowest profitability and highest relative price within their country's small cap
universe.The index also excludes those companies with the highest asset growth
within their country's small cap universe. Profitability is defined as operating
income before depreciation and amortisation minus interest expense divided
by book equity. Asset growth is defined as change in total assets from the prior
fiscal year to current fiscal year. The index monthly returns are computed as the
simple average of the monthly returns of four subindices, each one reconstituted
once a year at the end of each quarter of the year. Maximum index weight of any
one company is capped at 5%. Countries currently included are Australia, Austria,
Belgium, Canada, Denmark, Finland, France, Germany, Hong Kong, Ireland, Israel,
Italy, Japan, the Netherlands, New Zealand, Norway, Portugal, Singapore, Spain,
Sweden, Switzerland, the UK and the US. Exclusion: investment companies.
The index has been retrospectively calculated by Dimensional and did not exist
prior to April 2008. Accordingly, the results shown during the periods prior to
April 2008 do not represent actual returns of the index. The calculation
methodology for the index was amended in January 2014 to include profitability
asafactorin selecting securities forinclusion in the index. The calculation
methodology for the index was amended in November 2019 to include asset
growth as a factor in selecting securities for inclusion in the index.

DIMENSIONAL GLOBAL TARGETED VALUE INDEX

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Consists of small and
mid cap companies whose relative price is in the bottom 50% of their country's
small and mid cap universe, after the exclusion of utilities and companies with
either negative or missing relative price data. The index excludes securities with
the lowest profitability within their country's small cap universe. The index also
excludes those companies with the highest asset growth within their country's
small cap universe. Profitability is defined as operating income before depreciation
and amortisation minus interest expense divided by book equity. Asset growth
is defined as change in total assets from the prior fiscal year to current fiscal year.
The index monthly returns are computed as the simple average of the monthly
returns of four subindices, each one reconstituted once a year at the end of each
quarter of the year. Maximum index weight of any one company is capped at 5%.
Countries currently included are Australia, Austria, Belgium, Canada, Denmark,

Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, the Netherlands,
New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UK
and the US. Exclusions: REITs and investment companies. The index has been
retrospectively calculated by Dimensional and did not exist prior to April 2008.
Accordingly, the results shown during the periods prior to April 2008 do not
represent actual returns of the index. The calculation methodology for the index
was amended in January 2014 to include profitability as a factor in selecting
securities for inclusion in the index. The calculation methodology for the index
was amended in November 2019 to include asset growth as a factor in selecting
securities for inclusion in the index.

Prior to January 1990
Constructed by market cap weighting Dimensional US Targeted Value Index and
an international targeted value index.

FAMA/FRENCH DEVELOPED HIGH PROFITABILITY INDEX

Provided by Fama/French from Bloomberg data. Includes stocks in the upper 30%
operating profitability (OP) range in each region; companies weighted by float-
adjusted market cap. Rebalanced annually in June. OP for June of year tis annual
revenues minus cost of goods sold; interest expense; and selling, general and
administrative expenses; divided by book equity for the last fiscal yearend int - 1.

MSCI EMERGING MARKETS INDEX
Shown gross of dividend withholding tax. MSCI Emerging Markets Index ©
MSCI 2025, all rights reserved.

DIMENSIONAL EMERGING MARKETS VALUE INDEX

Compiled by Dimensional from Bloomberg securities data. Consists of companies
whose relative price is in the bottom 33% of their country's respective constituents,
afterthe exclusion of utilities and companies with either negative or missing
relative price data. The index emphasises companies with smaller capitalisation,
lower relative price and higher profitability, excluding those with the lowest
profitability within their country's small cap universe. The index also excludes
those companies with the highest asset growth within their country's small cap
universe. Profitability is defined as operating income before depreciation and
amortisation minus interest expense divided by book equity. Asset growth is
defined as change in total assets from the prior fiscal year to currentfiscal year.
The index monthly returns are computed as the simple average of the monthly
returns of four subindices, each one reconstituted once a year at the end of each
quarter of the year. Maximum index weight of any one company is capped at 5%.
Countries currently included are Brazil, Chile, China, Colombia, the Czech Republic,
Greece, Hungary, India, Indonesia, Kuwait, Malaysia, Mexico, Peru, the Philippines,
Poland, Qatar, Saudi Arabia, South Africa, South Korea, Taiwan, Thailand, Turkey
and the UAE. Exclusions: REITs and investment companies. The index has been
retrospectively calculated by Dimensional and did not exist prior to April 2008.
Accordingly, the results shown during the periods prior to April 2008 do not
represent actual returns of the index. The calculation methodology for the index
was amended in January 2014 to include profitability as a factor in selecting
securities for inclusion in the index. The calculation methodology for the index
was amended in November 2019 to include asset growth as a factor in selecting
securities for inclusion in the index.

DIMENSIONAL EMERGING MARKETS SMALL INDEX

January 1994-present

Compiled by Dimensional from Bloomberg securities data. Market-capitalisation-
weighted index of small company securities in the eligible markets, excluding
those with the lowest profitability and highest relative price within their country's
small cap universe.The index also excludes those companies with the highest
asset growth within their country's small cap universe. Profitability is defined as
operating income hefore depreciation and amortisation minus interest expense
divided by book equity. Asset growth is defined as change in total assets from
the prior fiscal year to current fiscal year. The index monthly returns are computed
as the simple average of the monthly returns of four subindices, each one
reconstituted once a yearat the end of each quarter of the year. Maximum index
weight of any one company is capped at 5%. Countries currently included are
Brazil, Chile, China, Colombia, the Czech Republic, Greece, Hungary, India,
Indonesia, Kuwait, Malaysia, Mexico, Peru, the Philippines, Poland, Qatar,

Saudi Arabia, South Africa, South Korea, Taiwan, Thailand, Turkey and the UAE.
Exclusions: REITs and investment companies. The index has been retrospectively
calculated by Dimensional and did not exist prior to April 2008. Accordingly, the
results shown during the periods prior to April 2008 do not represent actual
returns of the index. The calculation methodology for the index was amended
inJanuary 2014 to include profitability as a factor in selecting securities for
inclusion in the index. The calculation methodology for the index was amended
in November 2019 to include asset growth as a factor in selecting securities for
inclusion in the index.

Prior to January 1994
Fama/French Emerging Markets Small Cap Index.

DIMENSIONAL EMERGING MARKETS CORE EQUITY INDEX

Compiled by Dimensional from Bloomberg securities data. Targets all the securities
inthe eligible markets with an emphasis on companies with smaller capitalisation,
lower relative price and higher profitability, excluding those with the lowest
profitability and highest relative price within their country's small cap universe.
RE[Ts are included at market cap weight. The index also excludes those companies
with the highest asset growth within their country's small cap universe. Profitability
is defined as operating income before depreciation and amortisation minus
interest expense divided by book equity. Asset growth is defined as change in total
assets from the prior fiscal year to current fiscal year. The index monthly retums
are computed as the simple average of the monthly returns of four subindices,
each one reconstituted once a year at the end of each quarter of the year. Maximum
index weight of any one company is capped at 5%. Countries currently included
are Brazil, Chile, China, Colombia, the Czech Republic, Greece, Hungary, India,
Indonesia, Kuwait, Malaysia, Mexico, Peru, the Philippines, Poland, Qatar, Saudi
Arabia, South Africa, South Korea, Taiwan, Thailand, Turkey and the UAE. Exclusion:
investment companies. The index has been retrospectively calculated by
Dimensional and did not exist prior to April 2008. Accordingly, the results shown
during the periods prior to April 2008 do not represent actual retums of the index.
The calculation methodology for the index was amended in January 2014 to
include profitability as a factor in selecting securities for inclusion in the index.
The calculation methodology for the index was amended in November 2019 to
include asset growth as a factor in selecting securities for inclusion in the index.

DIMENSIONAL EMERGING MARKETS TARGETED VALUE INDEX
Compiled by Dimensional from Bloomberg securities data. Consists of small and
mid cap companies in eligible markets whose relative price is in the bottom 50%
of their country's respective constituents, after the exclusion of utilities and
companies with either negative or missing relative price data. The index excludes
securities with the lowest profitability within their country's small cap universe.
The index also excludes those companies with the highest asset growth within
their country's small cap universe. Profitability is defined as operating income
hefore depreciation and amortisation minus interest expense divided by book
equity. Asset growth is defined as change in total assets from the prior fiscal year
to current fiscal year. The index monthly returns are computed as the simple
average of the monthly returns of four subindices, each one reconstituted once a
year atthe end of each quarter of the year. Maximum index weight of any one
company is capped at 5%. Countries currently included are Brazil, Chile, China,
Colombia, the Czech Republic, Greece, Hungary, India, Indonesia, Kuwait, Malaysia,
Mexico, Peru, the Philippines, Poland, Qatar, Saudi Arabia, South Africa, South Korea,
Taiwan, Thailand, Turkey and the UAE. Exclusions: REITs and investment
companies. The index has been retrospectively calculated by Dimensional and
did not exist prior to April 2008. Accordingly, the results shown during the periods
priorto April 2008 do not represent actual returns of the index. The calculation
methodology for the index was amended in January 2014 to include profitability
as afactor in selecting securities for inclusion in the index. The calculation
methodology for the index was amended in November 2019 to include asset
growth as a factor in selecting securities for inclusion in the index.

FAMA/FRENCH EMERGING MARKETS HIGH PROFITABILITY INDEX
Provided by Fama/French from Bloomberg data and IFC securities data. Includes
stocks in the upper 30% operating profitability (OP) range in each region;
companies weighted by float-adjusted market cap. Rebalanced annually in June.
OPfor June of year tis annual revenues minus cost of goods sold; interest expense;
and selling, general and administrative expenses; divided by book equity for
the lastfiscal yearend int- 1.

MSCI ALL COUNTRY WORLD INDEX
Shown gross of dividend withholding tax. MSCI All Country World Index © MSCI
2025, all rights reserved.

DIMENSIONAL WORLD EQUITY INDEX

Compiled by Dimensional from Bloomberg securities data. Targets all securities
inthe eligible markets with an emphasis on companies with smaller capitalisation,
lower relative price and higher profitability, excluding those with the lowest
profitability and highest relative price within their country's small cap universe.
The index also excludes those companies with the highest asset growth within
their country's small cap universe. REITs are included at market cap weight.
Profitability is defined as operating income before depreciation and amortisation
minus interest expense divided by book equity. Asset growth is defined as change
in total assets from the prior fiscal year to current fiscal year. The index monthly
returns are computed as the simple average of the monthly returns of four
subindices, each one reconstituted once a year at the end of each quarter of the
year. Maximum index weight of any one company is capped at 5%. Countries
currently included are Australia, Austria, Belgium, Brazil, Canada, Chile, China,
Colombia, the Czech Republic, Denmark, Finland, France, Germany, Greece,
Hong Kong, Hungary, India, Indonesia, Ireland, Israel, Italy, Japan, Kuwait, Malaysia,
Mexico, the Netherlands, New Zealand, Norway, Peru, the Philippines, Poland,
Portugal, Qatar, Saudi Arabia, Singapore, South Africa, South Korea, Spain, Sweden,

Switzerland, Taiwan, Thailand, Turkey, the UAE, the UK and the US. Exclusions:
REITs and investment companies. The index has been retrospectively calculated
by Dimensional and did not exist prior to April 2008. Accordingly, the results
shown during the periods prior to April 2008 do not represent actual returns of
the index. The calculation methodology for the index was amended in

January 2014 to include profitability as a factor in selecting securities for
inclusion in the index. The calculation methodology for the index was amended
in November 2019 to include asset growth as a factor in selecting securities for
inclusion in the index.

Regional Data
Returns of an index holding securities denominated in currencies other than
euro may increase or decrease due to currency fluctuations.

MSCI EUROPE INDEX
Shown gross of dividend withholding tax. MSCI Europe Index © MSCI 2025,
allrights reserved.

DIMENSIONAL EUROPE LARGE VALUE INDEX

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Consists of large cap
companies whose relative price is in the bottom 30% of their country's large
companies, after the exclusion of utilities and companies with either negative
or missing relative price data. The index emphasises companies with smaller
capitalisation, lower relative price and higher profitability. The index also excludes
those companies with the lowest profitability within their country's large value
universe. Profitability is defined as operating income before depreciation and
amortisation minus interest expense divided by book equity. The index monthly
returns are computed as the simple average of the monthly returns of four
subindices, each one reconstituted once a year at the end of each quarter of the
year. Maximum index weight of any one company is capped at 5%. Countries
currently included are Austria, Belgium, Denmark, Finland, France, Germany,
Ireland, Italy, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland
and the UK. Exclusions: RE[Ts and investment companies. The index has been
retroactively calculated by Dimensional and did not exist prior to April 2008.
Accordingly, the results shown during the periods prior to April 2008 do not
represent actual returns of the index. The calculation methodology was amended
inJanuary 2014 to include profitability as a factor in selecting securities for
inclusion in the index.

Prior to January 1990
Fama/French international value European country indices combined using market
cap weights.

DIMENSIONAL EUROPE SMALL INDEX

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Market-capitalisation-
weighted index of small company securities in the eligible markets, excluding
those with the lowest profitability and highest relative price within their country's
small cap universe. The index also excludes those companies with the highest
asset growth within their country's small cap universe. Profitability is defined as
operating income before depreciation and amortisation minus interest expense
divided by book equity. Asset growth is defined as change in total assets from
the prior fiscal year to current fiscal year. The index monthly returns are computed
as the simple average of the monthly returns of four subindices, each one
reconstituted once a year at the end of each quarter of the year. Maximum index
weight of any one company is capped at 5%. Countries currently included are
Austria, Belgium, Denmark, Finland, France, Germany, Ireland, Italy, the Netherlands,
Norway, Portugal, Spain, Sweden, Switzerland and the UK. Exclusions: REITs and
investment companies. The index has been retrospectively calculated by
Dimensional and did not exist prior to April 2008. Accordingly, the results shown
during the periods prior to April 2008 do not represent actual returns of the index.
The calculation methodology for the index was amended in January 2014 to
include profitability as a factor in selecting securities for inclusion in the index.
The calculation methodology for the index was amended in November 2019 to
include asset growth as a factor in selecting securities for inclusion in the index.

Prior to January 1990
Dimensional Europe ex UK Small Cap Index and Dimensional UK Small Cap Index
combined using market cap weights.

DIMENSIONAL EUROPE CORE EQUITY INDEX

Compiled by Dimensional from Bloomberg securities data. Targets all the securities
in the eligible markets with an emphasis on companies with smaller capitalisation,
lower relative price and higher profitability, excluding those with the lowest
profitability and highest relative price within their country's small cap universe.
REITs are included at market cap weight. The index also excludes those companies
with the highest asset growth within their country's small cap universe.
Profitability is defined as operating income before depreciation and amortisation
minus interest expense divided by book equity. Asset growth is defined as change

in total assets from the priorfiscal year to current fiscal year. The index monthly
returns are computed as the simple average of the monthly returns of four

subindices, each one reconstituted once a year at the end of each quarter of the year.

Maximum index weight of any one company is capped at 5%. Countries currently
included are Austria, Belgium, Denmark, Finland, France, Germany, Ireland, Italy,
the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and the UK.
Exclusion: investment companies. The index has been retrospectively calculated
by Dimensional and did not exist prior to April 2008. Accordingly, the results shown
during the periods prior to April 2008 do not represent the actual returns of the
index. The calculation methodology for the index was amended in January 2014
toinclude profitability as a factor in selecting securities for inclusion in the index.
The calculation methodology for the index was amended in November 2019 to
include asset growth as a factor in selecting securities for inclusion in the index.

MSCI GERMANY INDEX
Shown gross of dividend withholding tax. MSCI Germany Index © MSCI 2025,
allrights reserved.

MSCI IRELAND INDEX
Shown gross of dividend withholding tax. MSCI Ireland Index © MSCI 2025,
all rights reserved.

MSCI NETHERLANDS INDEX
Shown gross of dividend withholding tax. MSCI Netherlands Index © MSCI 2025,
allrights reserved.

MSCI JAPAN INDEX
Shown gross of dividend withholding tax. MSCI Japan Index © MSCI 2025,
all rights reserved.

MSCI PACIFIC EX JAPAN INDEX
Shown gross of dividend withholding tax. MSCI Pacific ex Japan Index © MSCI
2025, all rights reserved.

DIMENSIONAL JAPAN SMALL CAP INDEX

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Market-capitalisation-
weighted index of small company securities in the eligible markets, excluding
those with the lowest profitability and highest relative price within their country's
small cap universe. The index also excludes those companies with the highest
asset growth within their country's small cap universe. Profitability is defined as
operating income before depreciation and amortisation minus interest expense
divided by book equity. Asset growth is defined as change in total assets from
the prior fiscal year to current fiscal year. The index monthly returns are computed
as the simple average of the monthly returns of four subindices, each one
reconstituted once a yearat the end of each quarter of the year. Maximum index
weight of any one company is capped at 10%. The country currently included is
Japan. Exclusions: REITs and investment companies. The index has been
retrospectively calculated by Dimensional and did not exist prior to April 2008.
Accordingly, the results shown during the periods prior to April 2008 do not
representactual returns of the index. The calculation methodology for the index
was amended in January 2014 to include profitability as a factor in selecting
securities for inclusion in the index. The calculation methodology for the index
was amended in November 2019 to include asset growth as a factor in selecting
securities forinclusion in the index.

July 1981-December 1989
Created by Dimensional. Includes securities in the bottom 10% of market
capitalisation, excluding the bottom 1%. Rebalanced semiannually.

Prior to July 1981
Nomura Japanese Small Companies Index (nomura.ind).

DIMENSIONAL ASIA PACIFIC EX JAPAN SMALL CAP INDEX

January 1990-present

Compiled by Dimensional from Bloomberg securities data. Market-capitalisation-
weighted index of small company securities in the eligible markets, excluding
those with the lowest profitability and highest relative price within their country's
small cap universe. The index also excludes those companies with the highest
asset growth within their country's small cap universe. Profitability is defined as
operating income before depreciation and amortisation minus interest expense
divided by book equity. Asset growth is defined as change in total assets from
the priorfiscal year to current fiscal year. The index monthly returns are computed
asthe simple average of the monthly returns of four subindices, each one
reconstituted once a yearat the end of each quarter of the year. Maximum index
weight of any one company is capped at 5%. Countries currently included are
Australia, Hong Kong, New Zealand and Singapore. Exclusions: REITs and
investment companies. The index has been retrospectively calculated by
Dimensional and did not exist prior to April 2008. Accordingly, the results shown
during the periods prior to April 2008 do not represent actual returns of the index.
The calculation methodology for the index was amended in January 2014 to
include profitability as a factor in selecting securities for inclusion in the index.
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The calculation methodology for the index was amended in November 2019 to
include asset growth as a factor in selecting securities for inclusion in the index.

Prior to January 1990

Created by Dimensional. Includes securities in the bottom 10% of market
capitalisation, excluding the bottom 1%. Rebalanced semiannually. Countries
included are Australia, Hong Kong, New Zealand and Singapore.

US Returns
Returns of an index holding securities denominated in currencies other than
euro may increase or decrease due to currency fluctuations.

ONE-MONTH US TREASURY BILLS
©2025 and earlier, Morningstar. All rights reserved. Underlying data provided
by Ibbotson Associates via Morningstar Direct.

S&P 500 INDEX
S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global.
Allrights reserved.

DIMENSIONAL US LARGE CAP VALUE INDEX

January 1975-present

Compiled by Dimensional from CRSP and Compustat data. The index composition
consists of large cap companies in the eligible market whose relative price is in
the bottom 30% of the large cap market after the exclusion of utilities, companies
lacking financial data and companies with negative relative price. The index
emphasises securities with higher profitability, lower relative price and lower market
capitalisation. Profitability is defined as operating income before depreciation
and amortisation minus interest expense divided by book equity. The eligible
market is composed of securities of US companies traded on the NYSE, NYSE MKT
(formerly AMEX) and Nasdaq Global Market. Exclusions: non-US companies, REITs,
UlTs and investment companies. The index has been retrospectively calculated
by Dimensional and did not exist prior to March 2007. Accordingly, the results
shown during the periods prior to March 2007 do not represent actual returns of
the index. Other periods selected may have different results, including losses.
The calculation methodology for the index was amended in January 2014 to
include profitability as a factor in selecting securities for inclusion in the index.

Prior to January 1975

Compiled by Dimensional from CRSP and Compustat data. The index composition
consists of large cap companies in the eligible market whose relative price isin
the bottom 25% of the US Large Cap Index after the exclusion of utilities, companies
lacking financial data and companies with negative relative price. The eligible
market is composed of securities of US companies traded on the NYSE, NYSE MKT
(formerly AMEX) and Nasdaq Global Market. Exclusions: non-US companies, REITs,
UlTs and investment companies.

DIMENSIONAL US SMALL CAP INDEX

January 1975-present

Compiled by Dimensional from CRSP and Compustat data. Market-capitalisation-
weighted index of securities of the smallest US companies whose market
capitalisation falls in the lowest 8% of the total market capitalisation of the eligible
market. The eligible market is composed of securities of US companies traded
on the NYSE, NYSE MKT (formerly AMEX) and Nasdagq Global Market. Exclusions:
non-US companies, REITs, UITs, investment companies and companies with the
lowest profitability and highest relative price within the small cap universe.The index
also excludes those companies with the highest asset growth within the small
cap universe. Profitability is defined as operating income before depreciation
and amortisation minus interest expense divided by book equity. Asset growth
is defined as change in total assets from the prior fiscal year to current fiscal year.
The index has been retrospectively calculated by Dimensional and did not exist
prior to March 2007. Accordingly, the results shown during the periods prior to
March 2007 do not represent actual returns of the index. Other periods selected
may have different results, including losses. The calculation methodology for the
index was amended in January 2014 to include profitability as a factor in selecting
securities for inclusion in the index. The calculation methodology for the index
was amended in December 2019 to include asset growth as a factor in selecting
securities for inclusion in the index.

Prior to January 1975

Compiled by Dimensional from CRSP and Compustat data. Market-capitalisation-
weighted index of securities of the smallest US companies whose market
capitalisation falls in the lowest 8% of the total market capitalisation of the eligible
market. The eligible market is composed of securities of US companies traded
on the NYSE, NYSE MKT (formerly AMEX) and Nasdagq Global Market. Exclusions:
non-US companies, REITs, UlTs and investment companies.

FAMA/FRENCH US HIGH PROFITABILITY INDEX

Provided by Fama/French from Bloomberg data and IFC securities data. Includes
stocks in the upper 30% operating profitability (OP) range of NYSE eligible firms.
Rebalanced annually in June. OP for June of year tis annual revenues minus cost

of goods sold; interest expense; and selling, general and administrative expenses;
divided by book equity for the last fiscal yearend in t- 1.

NASDAQ COMPOSITE INDEX
©2025 Nasdaq Inc. All rights reserved. Returns are calculated from the price
return index values and do notinclude reinvestment of cash distributions.

BLOOMBERG COMMODITY TOTAL RETURN INDEX
Bloomberg data provided by Bloomberg.

Index Allocations
Returns of an index holding securities denominated in currencies other than
euro may increase or decrease due to currency fluctuations.

DIMENSIONAL EMERGING MARKETS LARGE CAP CORE EQUITY
INDEX (EMEA)

Compiled by Dimensional from Bloomberg securities data. Targets large cap
securities in the eligible markets with an emphasis on companies with smaller
capitalisation, lower relative price and higher profitability. Profitability is defined
as operating income before depreciation and amortisation minus interest expense
divided by book equity. The index monthly returns are computed as the simple
average of the monthly returns of four subindices, each one reconstituted once
ayearatthe end of each quarter of the year. Maximum index weight of any one
company is capped at 5%. Countries currently included are Brazil, Chile, China,
Colombia, the Czech Republic, Greece, Hungary, India, Indonesia, Kuwait,
Malaysia, Mexico, Peru, the Philippines, Poland, Qatar, Saudi Arabia, South Africa,
South Korea, Taiwan, Thailand, Turkey and the UAE. Exclusion: investment companies.
The index has been retrospectively calculated by Dimensional and did not exist
prior to December 2023. Accordingly, the results shown during the periods prior
to December 2023 do not represent actual returns of the index.

DIMENSIONAL GLOBAL ULTRA-SHORT FIXED INCOME INDEX
(HEDGED TO EUR)

February 1999-present

Compiled by Dimensional using data from Bloomberg securities data. Apply 50%
weight to ICE BofA Euro 1-Month Deposit Offered Rate Constant Maturity Index
and 50% weight to Dimensional Global 1-2 Year Government/Corporate AAA-BBB
Market. Based on securities in the universe of the Bloomberg Global Aggregate
1-2 Year Index. Includes government and corporate AAA-BBB bonds. Rebalanced
monthly. The index has been retrospectively calculated by Dimensional and did
not exist prior to January 2022. Accordingly, results shown during the periods
priorto January 2022 do not represent actual returns of the index.

January 1995-January 1999

ICE BofA Euro 1-Month Deposit Offered Rate Constant Maturity Index.
Prior to January 1995

6-Month German Treasury Bill.

DIMENSIONAL GLOBAL SHORT-TERM GOVERNMENT VARIABLE
MATURITY INDEX (HEDGED TO EUR)

Compiled by Dimensional using FTSE data. Includes securities in the FTSE World
Government Bond 1-3 Years and 3-5 Years indices. Countries: Austria, Australia,
Belgium, Canada, France, Germany, Japan, the Netherlands, New Zealand, Norway,
Spain, Sweden, Switzerland, the UK and the US as data becomes available.
Countries with the steepest yield curves are overweight with respect to their market
cap weight. Currency exposure is hedged to EUR. Rebalanced monthly. The index
has been retrospectively calculated by Dimensional and did not exist prior to
January 2019. Accordingly, results shown during the periods prior to January 2019
do not represent actual returns of the index.

DIMENSIONAL TARGETED CREDIT INDEX (HEDGED TO EUR)

February 1999-present

Compiled by Dimensional from Bloomberg securities data. Based on securities
in the universe of Bloomberg Global Aggregate Bond Index and Global High Yield
Index, includes global investment grade corporate 1-5 year bonds and global BB
corporates 1-5 year only. Eligible currencies: AUD, CAD, CHF, EUR, JPY, USD. Within
the universe, the index identifies the yield curves that offer higher expected retums,
the duration ranges on those yield curves offering higher expected returns, and
assesses the increased expected returns associated with allocation to bonds with
different credit qualities. It then overweights (with respect to their market cap weight)
bonds of yield curves, duration ranges and credit qualities that offer higher expected
returns. Italso employs credit quality, currency and duration requirements relative
to the eligible market. Currency exposure is hedged to EUR. Rebalanced monthly.
Theindex has been retrospectively calculated by Dimensional and did not exist prior
toJanuary 2020. Accordingly, results shown during the periods priorto January 2020
do not represent actual returns of the index.

Prior to February 1999
Bloomberg US Aggregate Credit 1-3 Year Index (Hedged to EUR).

DIMENSIONAL GLOBAL CORE PLUS FIXED INCOME INDEX

(HEDGED TO EUR)

February 1999-present

Compiled by Dimensional from Bloomberg securities data. Based on securities
in the universe of Bloomberg Global Aggregate Bond Index and Global High Yield
Index, includes global government bonds, global investment grade corporate bonds
and global BB corporates. Eligible currencies: AUD, CAD, CHF, EUR, GBP, JPY, USD.
Within the universe, the index identifies the yield curves that offer higher expected
returns, the duration ranges on those yield curves offering higher expected returns,
and assesses the increased expected returns associated with allocation to bonds
with different credit qualities. It then overweights (with respect to their market
cap weight) bonds of yield curves, duration ranges and credit qualities that offer
higher expected returns. It also employs credit quality, currency and duration
requirements relative to the eligible market. Currency exposure is hedged to EUR.
Rebalanced monthly.The index has been retrospectively calculated by Dimensional
and did not exist prior to January 2019. Accordingly, results shown during the
periods prior to January 2019 do not represent actual returns of the index.
January 1990-January 1999

Bloomberg Global Aggregate Bond Index (Hedged to EUR).

Prior to January 1990

Bloomberg US Aggregate Bond Index (Hedged to EUR).

DIMENSIONAL CORE 0/100 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. The Dimensional
Core 0/100 Index Allocation (EU) combines the following indices: Dimensional
Global Ultra-Short Fixed Income Index (hedged to EUR) (25%) and Dimensional
Global Short-Term Government Variable Maturity Index (hedged to EUR) (75%).
The Index Allocation returns are calculated monthly as a weighted average of the
returns of the underlying indices. The Dimensional Global Ultra-Short Fixed Income
Index (hedged to EUR) is represented by the 6-Month German Treasury Bill from
January 1985 to December 1994 and the ICE BofA Euro 1-Month Deposit Offered
Rate Constant Maturity Index from January 1995 to January 1999.The Index
Allocation has been retrospectively calculated by Dimensional and did not exist
prior to March 2020.

DIMENSIONAL CORE 20/80 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. 20% of the weight
is allocated to the Dimensional Core 100/0 Index Allocation (EU), and 80% of
the weight is allocated to the following indices: Dimensional Global Ultra-Short
Fixed Income Index (hedged to EUR) (5%), Dimensional Global Short-Term
Government Variable Maturity Index (hedged to EUR) (60%) and Dimensional
Targeted Credit Index (hedged to EUR) (15%). The Index Allocation returns are
calculated monthly as a weighted average of the returns of the underlying indices.
The Dimensional Global Ultra-Short Fixed Income Index (hedged to EUR) is
represented by the 6-Month German Treasury Bill from January 1985 to
December 1994 and the ICE BofA Euro 1-Month Deposit Offered Rate Constant
Maturity Index from January 1995 to January 1999.The Dimensional Targeted
Credit Index (hedged to EUR) is represented by the Bloomberg US Aggregate
Credit Bond 1-3 Year Index (hedged to EUR) from January 1985 to January 1999.
The Index Allocation has been retrospectively calculated by Dimensional and did
not exist prior to March 2020.

DIMENSIONAL CORE 40/60 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. 40% of the weight
is allocated to the Dimensional Core 100/0 Index Allocation (EU), and 60% of
the weight is allocated to the following fixed income indices: Dimensional Global
Short-Term Government Variable Maturity Index (hedged to EUR) (40%),
Dimensional Targeted Credit Index (hedged to EUR) (15%) and Dimensional Global
Core Plus Fixed Income Index (hedged to EUR) (5%). The Index Allocation returns
are calculated monthly as a weighted average of the returns of the underlying
indices. The Dimensional Targeted Credit Index (hedged to EUR) is represented
by the Bloomberg US Aggregate Credit Bond 1-3 Year Index (hedged to EUR)
from January 1985 to January 1999.The Dimensional Global Core Plus Fixed
Income Index (hedged to EUR) is represented by the Bloomberg US Aggregate
Bond Index (hedged to EUR) from January 1985 to December 1989 and the
Bloomberg Global Aggregate Bond Index (hedged to EUR) from January 1990
toJanuary 1999.The Index Allocation has been retrospectively calculated by
Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE 60/40 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. 60% of the weight
is allocated to the Dimensional Core 100/0 Index Allocation (EU), and 40% of
the weightis allocated to the following fixed income indices: Dimensional Global
Short-Term Government Variable Maturity Index (hedged to EUR) (20%),
Dimensional Targeted Credit Index (hedged to EUR) (10%) and Dimensional
Global Core Plus Fixed Income Index (hedged to EUR) (10%). The Index Allocation
returns are calculated monthly as a weighted average of the retums of the
underlying indices. The Dimensional Targeted Credit Index (hedged to EUR) is

represented by the Bloomberg US Aggregate Credit Bond 1-3 Year Index
(hedged to EUR) from January 1985 to January 1999.The Dimensional Global
Core Plus Fixed Income Index (hedged to EUR) is represented by the Bloomberg
US Aggregate Bond Index (hedged to EUR) from January 1985 to December 1989
and the Bloomberg Global Aggregate Bond Index (hedged to EUR) from
January 1990 to January 1999.The Index Allocation has been retrospectively
calculated by Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE 80/20 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. 80% of the weight
is allocated to the Dimensional Core 100/0 Index Allocation (EU), and 20% of
the weight is allocated to the following fixed income indices: Dimensional Targeted
Credit Index (hedged to EUR) (10%) and Dimensional Global Core Plus Fixed
Income Index (hedged to EUR) (10%). The Index Allocation returns are calculated
monthly as a weighted average of the returns of the underlying indices.

The Dimensional Targeted Credit Index (hedged to EUR) is represented by the
Bloomberg US Aggregate Credit Bond 1-3 Year Index (hedged to EUR) from
January 1985 to January 1999.The Dimensional Global Core Plus Fixed Income
Index (hedged to EUR) s represented by the Bloomberg US Aggregate Bond Index
(hedged to EUR) from January 1985 to December 1989 and the Bloomberg Global
Aggregate Bond Index (hedged to EUR) from January 1990 to January 1999.
The Index Allocation has been retrospectively calculated by Dimensional and did
not exist prior to March 2020.

DIMENSIONAL CORE 100/0 INDEX ALLOCATION (EU)

Dimensional Index Allocation data compiled by Dimensional. The Dimensional
Core 100/0 Index Allocation (EU) combines the following indices: Dimensional
Global Core Equity Index (EUR) and Dimensional Emerging Markets Large Cap
Core Equity Index (EMEA) (EUR). Developed and emerging markets equities are
held at their respective market capitalisation weights, rounded to the nearest 1%.
Regional weights are determined at each quarter-end and held constant for the
next three months. The Index Allocation returns are calculated monthly as a weighted
average of the returns of the underlying indices. The Index Allocation has been
retrospectively calculated by Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 0/100 INDEX ALLOCATION (EU)
Dimensional Index Allocation data compiled by Dimensional. The Dimensional
Core Plus 0/100 Index Allocation (EU) combines the following indices: Dimensional
Global Ultra-Short Fixed Income Index (hedged to EUR) (5%), Dimensional Global
Short-Term Government Variable Maturity Index (hedged to EUR) (80%) and
Dimensional Targeted Credit Index (hedged to EUR) (15%). The Index Allocation
returns are calculated monthly as a weighted average of the retums of the
underlying indices. The Dimensional Global Ultra-Short Fixed Income Index
(hedged to EUR) is represented by the 6-Month German Treasury Bill from
January 1985 to December 1994 and the ICE BofA Euro 1-Month Deposit Offered
Rate Constant Maturity Index from January 1995 to January 1999.The Dimensional
Targeted Credit Index (hedged to EUR) is represented by the Bloomberg US
Aggregate Credit Bond 1-3 Year Index (hedged to EUR) from January 1985 to
January 1999.The Index Allocation has been retrospectively calculated by
Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 20/80 INDEX ALLOCATION (EU)
Dimensional Index Allocation data compiled by Dimensional. 20% of the weight
is allocated to the Dimensional Core Plus 100/0 Index Allocation (EU), and 80%
of the weight s allocated to the following fixed income indices: Dimensional
Global Short-Term Government Variable Maturity Index (hedged to EUR) (50%),
Dimensional Targeted Credit Index (hedged to EUR) (25%), and Dimensional
Global Core Plus Fixed Income Index (hedged to EUR) (5%). The Index Allocation
returns are calculated monthly as a weighted average of the retums of the
underlying indices. The Dimensional Targeted Credit Index (hedged to EUR) is
represented by the Bloomberg US Aggregate Credit Bond 1-3 Year Index
(hedged to EUR) from January 1985 to January 1999.The Dimensional Global
Core Plus Fixed Income Index (hedged to EUR) is represented by the Bloomberg
US Aggregate Bond Index (hedged to EUR) from January 1985 to December 1989
and the Bloomberg Global Aggregate Bond Index (hedged to EUR) from
January 1990 to January 1999.The Index Allocation has been retrospectively
calculated by Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 40/60 INDEX ALLOCATION (EU)
Dimensional Index Allocation data compiled by Dimensional. 40% of the weight
is allocated to the Dimensional Core Plus 100/0 Index Allocation (EU), and 60%
of the weight is allocated to the following fixed income indices: Dimensional
Global Short-Term Government Variable Maturity Index (hedged to EUR) (30%),
Dimensional Targeted Credit Index (hedged to EUR) (20%) and Dimensional
Global Core Plus Fixed Income Index (hedged to EUR) (10%). The Index Allocation
returns are calculated monthly as a weighted average of the retums of the
underlying indices. The Dimensional Targeted Credit Index (hedged to EUR) is
represented by the Bloomberg US Aggregate Credit Bond 1-3 Year Index
(hedged to EUR) from January 1985 to January 1999.The Dimensional Global

Core Plus Fixed Income Index (hedged to EUR) is represented by the Bloomberg
US Aggregate Bond Index (hedged to EUR) from January 1985 to December 1989
and the Bloomberg Global Aggregate Bond Index (hedged to EUR) from
January 1990 to January 1999.The Index Allocation has been retrospectively
calculated by Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 60/40 INDEX ALLOCATION (EU)
Dimensional Index Allocation data compiled by Dimensional. 60% of the weight
is allocated to the Dimensional Core Plus 100/0 Index Allocation (EU), and 40%
of the weight is allocated to the following fixed income indices: Dimensional
Global Short-Term Government Variable Maturity Index (hedged to EUR) (10%),
Dimensional Targeted Credit Index (hedged to EUR) (15%) and Dimensional
Global Core Plus Fixed Income Index (hedged to EUR) (15%).The Index Allocation
returns are calculated monthly as a weighted average of the returns of the
underlying indices. The Dimensional Targeted Credit Index (hedged to EUR) is
represented by the Bloomberg US Aggregate Credit Bond 1-3 Year Index
(hedged to EUR) from January 1985 to January 1999.The Dimensional Global
Core Plus Fixed Income Index (hedged to EUR) is represented by the Bloomberg
US Aggregate Bond Index (hedged to EUR) from January 1985 to December 1989
and the Bloomberg Global Aggregate Bond Index (hedged to EUR) from
January 1990 to January 1999.The Index Allocation has been retrospectively
calculated by Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 80/20 INDEX ALLOCATION (EU)
Dimensional IndexAllocation data compiled by Dimensional. 80% of the weight
is allocated to the Dimensional Core Plus 100/0 Index Allocation (EU), and 20%
of the weightis allocated to the following fixed income indices: Dimensional
Targeted Credit Index (hedged to EUR) (5%) and Dimensional Global Core Plus
Fixed Income Index (hedged to EUR) (15%). The Index Allocation returns are
calculated monthly as a weighted average of the returns of the underlying
indices. The Dimensional Targeted Credit Index (hedged to EUR) is represented
by the Bloomberg US Aggregate Credit Bond 1-3 Year Index (hedged to EUR)
from January 1985 to January 1999.The Dimensional Global Core Plus Fixed
Income Index (hedged to EUR) is represented by the Bloomberg US Aggregate
Bond Index (hedged to EUR) from January 1985 to December 1989 and the
Bloomberg Global Aggregate Bond Index (hedged to EUR) from January 1990
to January 1999.The Index Allocation has been retrospectively calculated by
Dimensional and did not exist prior to March 2020.

DIMENSIONAL CORE PLUS 100/0 INDEX ALLOCATION (EU)
Dimensional Index Allocation data compiled by Dimensional. The Dimensional
Core Plus 100/0 Index Allocation (EU) combines the following indices: Dimensional
Global Core Equity Index (EUR), Dimensional Global Targeted Value Index (EUR),
Dimensional Emerging Markets Large Cap Core Equity Index (EMEA) (EUR) and
Dimensional Emerging Markets Targeted Value Index (EUR). Developed and
emerging markets equities are held at their respective market capitalization weights,
rounded to the nearest 1%. Regional weights are determined at each quarter-end
and held constant for the next three months. Within the developed equity allocation,
each month the weight to the Dimensional Global Core Equity Index (EUR) and
Dimensional Global Targeted Value Index (EUR) are 66.7% and 33.3%, respectively.
Within the emerging markets equity allocation, each month the weight to the
Dimensional Emerging Markets Large Cap Core Equity Index (EMEA) (EUR) and the
Dimensional Emerging Markets Targeted Value Index (EUR) are 66.7% and 33.3%,
respectively. The Index Allocation returns are calculated monthly as aweighted
average of the returns of the underlying indices. The Index Allocation has been
retrospectively calculated by Dimensional and did not exist prior to March 2020.
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